g?ff;‘o UNOFFICIAL:GORY

87261531

[Space Above This Live For R xt Oata)

- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon May 21st -
19 87 Themortg goris
MARK J. PIXHARDS and GATL L. RICHARDS, His Wife

Loan # 9244263

(**Borrower™). This Sevan1y Instrument is given 1o
MIDWEST FURDIoe: CORPORATION -
which is organized and ers g snder the laws of the State of Illincis , and whose address is

1020 31ST STREET 2% 401, DOWNERS GROVE, ILLINOIS 60515

- ey e me o em en e e e s Er A P am e e W e e we e ML e wm v e ar e me e e = e

Dollars (.S § 105,000.00 ). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrumer t (“}iote™), which provides for moathly payments. with the full debi. if not

paid earlier, due and payableon I Ity 207 This Security Instrument
secures 1o Lender: (a) the repayment o; the 3:!:! eV’ by the Noic. with interest. and afl renewals. extensions and

modifications: (b) the payment of all other sums. wit’s inlesest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrows<"s covenants and agreements ender this Security Iastrument and
the Mote. For this purpose. Borrower does hereby mortgs ge. prant and convey o Lender the following described propenty

locatedin |, COCK County. Hlinois:
LOT 15 IN BLOCK 223 IN THE HIGHLAYDS WEST A" HOPFMAN ESTATES XXVII, BEING A
SURDIVISION OF PART OF THE SOUTHEAST 1/4 OF STCTION 8 AYD PART OF THE NORIHEAST

/4 OF SECTION 17, ALL IN TOWNSHIP 41 NORTH, TAYGE 10, BAST OF THE THIRD >
PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN LSUPTSS, SCHAIRBURG TOWSHIP, COOR g
CONTY, ILLINDIS ACCORDING TO THE PLAT THERSOF REXFDED AUGUST 17, 1967 AS T
DOCIRMENT NO. 20232520 IN THE GFFPICE OF THE REOD:OER (7 DEEDS, IN COCK COUNTY, X
ILLDDIS. —

- i
ol
Pt
Ttem # 07-08-413-015 7/7( C, J
7
o/
which has the address of 1370 NGEASTLE LANE . HCPTHAN ESTATES -
H H “P . i -
Mlinois 2o @494 ("'Property Address™);

TOGETHER WITH all the improvements now or hercafler erected on the preperty. and all easements. rights,
appurtcnances. rents, rovaltics. mineral. oil and gas rights and profits. waier nghts and sicck and all fixtures now or
hercafier a part of the property. Al replacements and additions shall al<o be covered by this Secunty Instrument. All of the
forcgoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveved and has the nght 1o

mortgage. grant and convey the Property and 1hat the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titie 10 the Propesty against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—single Famuly—FNMAJFHLMC UNIFORM INSTRUMENT form 3014 12/83
&b -6 u VALP MOATGAGE FOBUS = (313, 7828700 * 8001 521-7291
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If Lender required niortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect vnnl such 1ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s w ritien agreement or apphcable law.

8. Inspectien. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection spexcifyving reasonable cause for the inspeciron.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connsction with
any condemnation or oiher taking of any part of the Properiyv. or for convevance in lieu of condemnanion. are hereby
assigned and shall be paid to Lender.

fn the event of a total 1aking of the Property. the proceeds shail be applied 1o the sumns secured by this Secunty
instrument. whether or not then due. with 2ny £xcess paid 1o Borrower. In the eveni of a parnial taking of the Property.
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking. divided by (b) the fair market value of the Property immediaiely before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or s7(.le a claim for damages, Borrower fails 10 respond 1o Lender within 30 daws after the date the notke s
given. Lender is autio.ized to collect and apply the proceeds. at 15 option. either 1o resioranion or repair of the Propenty or
1o the sums secured by s Secunty Instrument. whether or nol then due.

Unless Lender aid Borrower atherwise zgree in writing. any 2pplication of proceeds to principal shall not extend or
postpone the due date ol 2o monthly pavments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower N Peleased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢f the sums secured by this Secunty Instrument granted by Lender 1o any successor in
interest of Borrower shall not oplirare o release the liability of the orgizal Borrower or Borrower™s successors 1 IRICTESE.
Lender shall not be required 10 corimence proceedings against any successor in interest or refuse to extend tume for
payment or otherwise modify amort’=aton of the sums secured by this Secunsy Instrument by reason of any demand made
by the original Borrower or Borrower’s s7uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cieriii= of any right or remedy.

11. Successors and Assigns Bound; Joirt and Several Liability: Co-signers. The covenanis and agreements of
this Securnity Instrument shall bind and benefit he saccessors and assigns of Lender and Borrower, subjevt to the provisions
of paragraph 17. Borrower’s covenants and agroements shal! be joint and <erveral. Any Borrewer who co-signs this Secornity
Instrument but does not exccute the Note: (a) is o-signing this Secunty Instrument only 10 morigage. grant and ceonvey
that Borrower’s inicrest in the Property under the terms of this Secuniy Insizument: (b} is not personally obligated to pay
the sums secured by this Security insirument: and (¢3'a7rees that Lender 2nd any other Borrower may agree to extend.
modifyv. forbear or make any accommodanions with regard to the terms of this Sccunity Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunty Insirument s subject toa iaw which sets matvimem lcan
charges, and that law s finally iaterpreted so thar the miere't or other lean charges colleviad or to be coliectad mn
connechion with the loan exceed the permitted iimits, then: (arars such laan charge shall be reduced by the amount
necessary to reduce the charge to the permutted Iimat: and (b)Y any susiaadready collected from Borrower which evcoeded
permitted imits will be refunded 10 Borrower. Lender may choose to mate this refund by reducing the principal oned
under the Nole or by making a dircct payment to Borrower. If a refund redu/es pnnapal. the reduction will be treated as 2
cartial prepayment without any prepayment charge under the Noie.

13. Legisiation Affecting Lender’s Rights. if eractinent or expirarion, of apphcable laws has the cffect of
rendering any provision of the Note or this Secunty Enstrumcent unenforseable ascordmg to s terms, Lender. at its eption.
may require immediaie pavmens in full of all sums secured by this Secunty Iasiriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall tzke the stegs wxcified in the wvond paragraph of
paragraph 17.

13, Netices. Any notice to Borrower provided for 1n this Secunty Instrument skalivr given by deinenng i or by
mailing it by first class mail unless applicable law requires use of another method. The notiwoe shall be divesied o the
Property Address or any other address Borrower designates by notice 10 Lender Any notics io Lender shall be given by
first class mail 1o Lender’s address siated heremn or any other address Lender desiznares By notice 1 borron ey, Aay netce
provided for i this Secunty Instrument shall be deemed to have hees: given o Borrower or Lende: whyn eiven as prosasded
an this paragraph.

15. Governing Law: Severability. This Sccunty Insirument «hzll be gorvernad by federal Law and the law of the

“junisdiction in which the Property is located. In the event that any promasion or clause of this Securnity instriament of the
Note conflicts with applicable faw. such conslict shall not affect other prosivons of this Secuniry Instrumcar o the Note
which can be given cffect without the conflicting provision. To th:s end the provisions of ths Secunty Instrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Sccurnin Insirument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. If 2il o1 any pani of the Properiy of any
interest in it is sold or transferred (or 1f a beneficial interest in Borrower 1 sold or transferraed and Borrower s not a natural
person) without Lender’s prior wnitten conseat, Lender may. at its opuion. reguire immedizte payment 1n full of 21i sums
secured by this Secuniy Instrument. However. this option «hall nct be exeraised by Lender 1f exercise s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleraticn. The nonce shali provide a penied
of not less than 30 davs from the date the nonice 15 deln ered or mazied wirhin which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pries to the expiration of thes perntod. Lender may tmvokeany
remedics permitied by this Secunity Instrument sithout further notice or damand on Borrowner.

18. Borrower's Right to Reinstate. If Borrower meets Sertain condiions. Borrowsr <hall have the nght 1o have
enforcement of this Secunty Instrument discontinsed at any ume pror o the carfier of: a1 5 dayvs tor such other period as
applicable law may specify for reinstatement) before sale of the Properiy puriuani 1o any poner of sale contained in this
Secunity Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty instrument and the Note had no acceleration
occurred: (b} cures any defaull of any other covenants or agreemenis: (¢) pass all expenset incursed in enforcine this
Sccurity Instrument, including, but nnt limited to, reasonable attorneys” fees. and (d) rakes such acuon as Lender man
reasonably require to assure that the lien of this Securiiy Instrumenti. Lender™s nghis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon renstatement by
Borrower. this Security Insirument ana the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser. this right 10 reinstatc shall not apply 1 the case of acceleranion under paragraphs 13 0e 17
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