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THIS MOATGAGE (“Security Instrument™) is givenon __April 8 19 _87 . The mortgagor
is Norman G. Denbroeder and Jane F. Denbroeder., His Wife (%) (“Borrower™).
This Security Instrument is given to Great Northern Savings Bank which is a national banking
association, and whose address is 1750 East Golf Road. Schaumburg. lillinois 60173 (“Lender™). Borrower
owes Lender the maximum principal sum of Twentv-Five Thousapnd Doliars and 00/100-—~-—
Dottars {U.S. $ 25,000.00 }. or the aggregate unpaid amoun of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt. it not
paid earlier, due and payable on demand after ten years from the date of this mortgage. The Lender
will provide Borrower with a final payment notice at ieast 90 days before the final payment must be
made. The Aayreement provides that loans may be made irom time to time {but in no event later than
20 years {/oi= the date hereo!) not to exceed the above stated maximum amount outstanding at any one
time. All futura inans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) (he repayment of the debt evidenced by the Agreement. with interesl. and all renewals,
extensions and nod fications; (b) the payment of all other sums. with interest, advanced under para-
graph 6 to proteci ‘e securily of this Security Instrument: and {c) the performance of Borrower's
covenants and agrecmints under this Security Instrument and the Agreement. For this purpose,

Borrower does hereby meijage, grant and convey to Lender the following described property located in
Cook County, Hlinois: . |

(*) As Joint Tenants

Legal Description: (See Atlached)
a0
PERMANENT TAX NUMBER: 08-32-412-705 -

21 Keniiworth Eik Grove
Sreet <

which has the address of

Nhinois _ 29907 ("Property Address™);
(e Coce}

TOGETHER WITH all the improvements now or hereafter sre:ted on the property, and all easements,
rights, appurtenances, rents, royallies, mineral, oil and gas righ.s and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replacer~ents and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secarity Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of tte estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Projerly is unencumbered, except
for encumberances of record. Borrower warrants and will defend generaflly Y r titie to the Properiy against
all claims and demands, subject to any encumberances of record. There is o prior mmgf‘?‘e HR
Borrower to *) daled 2420765 _ and recorded as docu ent number _172400¢,

™Y
{*) Citicorp Savings

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymen! of Principal and Interest. Borrower shall promplly pay when due the principal of and
interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shail be applied to the annual fee. then to
bifled and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments. chasges. fines and impositions attribaui-
able to the Property which may altain priority over this Security instrument. and leasehold payments or
ground rents, if any. Borrower shall prompily turnish to Lender all natices of amounts o be paid under
this paragraph. The Borrower shall make these payments direclly, and prompily furnish to Lender
receipts evidencing the payments.

Borraower shall promptly discharge any lien which has priority over this Security Insirument other than
the prior morigage described above, unless Borrower: (a) agrees in writing lo the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender: (b} contesls in good faith the hien by. or
defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to
praevent the enforcement of the lien or focfeiture of any part of the Property: or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumentl. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurane shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage ciause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ot loss if
not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writling, insurance proceeds shail be applied 10 resto-
ration or rapeic of the Property damaged. if the restoration or repair is economically feasibie and Lender's
security is 10t _essened. |f the restoration or repair is not economically feasible or Lender’s security
would be lesserd, the insurance proceeds shall be applied 1o the sums secured by this Security Instru-
ment, whether or nint then due, with any excess paid to Borrower. if Borrower abandons the Preperty, or
does not answe, v.pin 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender mr.y collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Propenty or to pas siims secured by this Security Instrument, whether or not then due. The 30-day
period will begin when bz awntice is given,

If under paragraph 19 the P ‘'onarty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from d-zinage to the Property prior to the acquisition shall pass to Lender 10 the
extent of the sums secured by t’iis Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, dameage or
substantially change the Property. 2’iow the property to detueriorate or commit waste. if this Security
Instrument is on & leasehold, Borrover shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaset old and fee title shall not merge uniess Lender agrees to the
maearger in writing.

8. Protection of Lenider's Rights in the Prop~. ;. If Borrower fzils to perform the covenants and agree-
ments contained in this Security Instrument, o the-2 is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecdiny in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do «»d 2-ay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. l.ender’s actions may include paying any sums
secured by & lien which has priority over this Security Instr:ment, appearing in courl, paying reasonable
attorney’s fees and entering on the Property o make repaire. £ ithough Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shs!! become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender ac: < to other terms of payment, these
amounts shall bear interest frormn the date of disbursement at the £ greurment rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paymunt.

7. Inopection. Lender or iis agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection sperifving reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirst or consequential, in
connection with any condemnation or other taking of any part of the Properly, 0 ror conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sumis scocured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the ew ot of a parttial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums s¢cuved by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the followary 'raction:
(a) the total amount of the sums secured immediately before the taking. divided by (b} the tuir market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option,
either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
of not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shail not be required to commence proceedings against any
successor in interest or refuse to extend time for pasyment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand rmade by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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Coomi tment Nurber: C-23612

LEGAL DESCRIPTION

LOT NUMBER 3616 IN ELK GROVE VILIAGE SECTION 12, BEING A SUBDIVISION

IN SECTION 32 A 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIALL. ACOC0RDING TO THE PLAT THEREOF RECORDED IN THE OFFICE
OF THE RECORDER OF DEZUS ON MARCH 8, 1965 AS DOCMENT 19400461, IN COK
QOUNTY, ILLINOIS.
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o
extend, modily, forbear or make any accommcdations with regard 1o the terms of this Security
Instrument or the Agreement without thal Borrower's consent.

11. Loan Changes. If the loan secured by this Securily instrument is subject to a law which sets max-
imum joan charges. and that law is finaily inlterpreted so that the interest or other loan charges collected
oF to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums
already collected trom Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
may choose ta make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal. the reduction will be ireated as a partial prepay-
ment without any prepayment charge under the Agreemen?.

12. Legisia*ion Affecting Lender’s Rights. If enactmen! or expiration of applicable laws has the eHec:
of renderir 1 any provision of the Agreement or this Security Instrument unenforceable according to its
terms. Lender, at its option. may require immediate payment in full of ail sums secured by this Security
Instrument a»«d may invoke any remedies permitted by paragraph 19. If Lender exercises this option.
Lender shall ta.ce .be steps specified in the second paragraph of paragraph 6.

13. Notices. Ary nitice lo Borrower provided for in this Security Instrument shaft be given by delivering
it or by mailing it by fi{ si<1ass mail unless applicable law requires use of ancther metlhcd. The notice shallbe
directed to the Properly 4ddress or any other address Borrower desighates by notice o Lender.
Afry notice to Lender shidl oe given by first class man o tender’'s address stated herein or any other
address Lender designate: oy notice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have beer given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by federal law and the law
of lllinois. In the event that any provirion or clause of this Security Instrumens! or the Agreement conflicts
with applicable law. such conflict chall not aect other provisions ot this Security Instrument or the
Agreement which can be given effect w'hbut the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement &/e Jeclared to be severable.

15. Borrower’s Copy. Each Borrower shaii’ 02 given one conformed copy of the Agreement and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Inl(res! in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or translerred {orii 2 benehicial interest in Borrower is soid or trans-
ferred ang Borrower is not a natural person) withcu! Lender’s prior written consent, Lender may. at
its option, require immediate payment in full of all surr's secured by this Security Instrument. However.
this option shall not be exercised by Lender il exercise is Lrohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option. Lender shall give Borrower nntice of acceferation. The rotice shall
provide a period of not less than 30 days from the date the notic: is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument H Brrrower fails 1o pay these sums
prior to the expiration of this period. Lender may invoke any remarties permitted by lhis Secutity
instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Burrower shall have the right
to have enforcement of this Security Instrument disconlinued at any time pricr to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pay. Lender all sums which
then would be due under this Security Instrument and the Agreement had no acoelesation occurred; (
cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing ¢
Security Instrument, including. but not limited to, reasonable attorneys™ fees: (d) 1w+ es such action a§"
Lender may reasonably require to assure that the lien of this Security Instrument. Lende: 5 dAghts in th "<
Property and Borrower's obligation to pay the sums secured by this Security Instrument shalt oonlinued:
unchanged: and (e} not use this provision more frequently than once every five years. Upon?
reinstatement by Borrower, this Security Instrumen! and the obligations secured hereby s’V remain "
fulty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the <
case of acceleration under paragraphs 12 or 16. @

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgages.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith beliet that the prospect of payment or performance is impaired. The nolice shall specity: (a) the
default; {b) the action required to cure the default; (c) a date, notless than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowet of the right to reinstale atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaull is not cured, or the reason for the beliel that the prospect of payment or performance isimpaired is
not corrected, on or before the date specified in the nolice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may forectose
this Security Instrument by judicial proceuding. Lender shall be entitied to coliect all expenses incurredin
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attomey’s tees and costs of title evidence.

-
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agem of by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonabie attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securily Instrument, the covenants and agreements of each such rider shall be
incorporatra.irlo and shall amend and supplement the covenants and agreements of this Security
instrument as ¥ the rider{s) were a part of this Security Instrument.

BY SIGNING [E} OW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrumen’, and in any rider(s) executed by Borrower and recorded with it.

W LDV M __

Normman G. Denbroede

—Borrower
{Space Ba w b Line For Ack hedpement}
This Document Prepared. By: Ann G. crson
\Jk Great ther7: Yavings Bank
\Cd./ . 1750 t Goli Psad
\" 40. Suite 210
Scha , Il1linois © 60173
(s 8]
itp)
D
@
'2({ STATE OF ILLINOIS, Coo\_ County ss:
®© ALY A. Craxll a Notary Public in and fcr sald county and state, dg
4 3% LA .".‘e_

hereby certifythat _
personally known to me to be the same person{s) whose namel(s) .__.LL_KL subscribed to the
we ut and

foregoing instrument, appeared before me this day in person, and acknowladged tivat __
signed and delivered the said instrument as 452124_5(_ free and voluntary act. o1 &

purposes therein set forth.

' g‘ fir el
Given under my hand and officlal seal, this / day of _,AJ.M{__ 19 ___-f A

My Commission expires:

Wy s o Ly 0 3, 1998

(O]
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