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MORTGAGE 327855

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 15
19 87 Themoragoris Kendra Grannis married toe Jomn G. Grannis AJK/A Johnathan Grannis

(“Borrowes™). This Secr.rity Instrument is given to TBE NORTHERN TRUST COMPANY

which is organized and'existay under thelawsof TRE STATE OF ILLINOIS .andvrhoseaddrcssi;
50 SOUTH LA SALLL STREET
CHICAGO, ILLINOIG . §0675 (“Lender™).
ower owes Lender the princips!sam of

0O HUONDRED THIRTY THOUSAND AND NO/100

Dollars{U.S.§ 230,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum :nt € 'Note™), which provides for monthly payments. with the full debt, if not
paid earlier, due and payable on NE 1, 2017 This Security Instrument
secures to Lender: (2) the repayment of the deiyt svidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘nszrest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borior~r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage, erant and convey to Lender the following described property

located in COOK County, Hlinois:
THE EAST 170 FEET (MEASURED PROM 1dZ WEST LINE OF RIDGE AVENUE), OF
THE SOUTH 1/3 OP BLOCK 62 (TAKING TiZ NORTH LINE OF WILLOW ROAD AS
THE SOUTH LINE AND THE SOUTH LINE OF 255 STREET AS THE NORTH LINE OF
SAID BLOCK) IN WINNETKA, IN SECTIONS 2u D 21, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING PECK'S (93]
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTTLd 20 AND NORTH 1/2 OPF =3
PRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RAANGI 13 EAST OF THE THIRIR;
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (¢

T4 “2305 00

"’:
N
8 )
(¥}

05-20-228-008 [SB6 Gor.

which has theaddressof 368 RIDGE AVENUE
{Street)

Ilinois 60093 (*Property Address™):
12¢ Code)

TOGETHER WITH all the improvements now or hercafier crecicd on the properiy. and all eatements. rights.
appurtenances. rents. royalties, mincral. o1l and gax righis and profits. water nghis and stock and all fixiures now or
hereafter a part of the property. All freplacements and additions shall also be corered by this Secunity Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Propenty is uneacumbered. except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform sccurity instrument covering real properiy.

ILLINOIS—Singte Tamuy—FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12783
°;-6(ll.hl.'on VP MOATGAGE SORMS = 31312335100 = (BIO-LIT T2
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If Lender required morigage insurance as 3 condition of making the loan <ecured by this Sccunty Instrument.
Borrower shall pay the premiums required to mamtain ihe insurance in effect uniil such time as the requirement for the
INSUTANCE lerminates in accordance with Borrower’s and Lender’s w naticn agreemens o applcable law.

8. Inspection. Lender or iis 2gent may make rcasonable cninics open and mapections of the Property. Lender
skall give Borrower notice at the time of or prior 1o an mspection specifiing reasonable cause fof the tnspecton.

9. Condemnation. The procecds of any anard or clasn for damages. diredt or sensequential. in connection with
any condemnation or other taking of any part of the Propern. or for conieyance i heu of condemnation. arc hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be 2pphied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the creni of 2 partial tzking of the Property.
unless Borrower and Lender otherwise agree in wniting. the sums scvured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) 1the total amount of the sums secured immediatecly
before the 1aking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages. Borrower fails 1o respond 1o Lender sathin 30 days after the dace the notice is
given, Lender isacthorized 1o collect and apply the proceeds. at its option, ¢ither 1o restoration or repair of the Property or
to the sums secured Fyothis Security instrumeni. whether or not then due.

Uniess Lenaerand Borrower otherwise agree in writing. any application of proceeds 10 pnncipal shatl not extend or
postponc the due date =/ tlic monthly payments ceferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot R+leased;: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatitn «f the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall no« opeiite to release the hiability of 1he original Borrower of Borrower's sucoessors in intefest.
Lender shall not be required to'ermmence proceedings against any succcssor in interest or refuse to estand time for
payment or otherwise modify amo: tization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower'scuncessors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the =3 'sc of any righi or remedy.

11. Successors and Assigns Bourd; Joint and Several Lisbilitys Co-signers. The covenants and agreemicnis of
this Security Instrument shali bind and benefil the successors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower's covenants and agreemants shali be joint and several. Any Borvowszr who co-signs this Secusy
Instrument but does nok execule the Note: (2) is'co signing this Sccunity Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the trms of this Secuniy Instrument: (b} is not personally cbligated to pay
the sums secured by this Security Instrumeni: and (<7 Zerees that Leader and 2ny other Borrower may agree o extend,
modify. forbear or make anv accommodations with regard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. !f the loan secured by this Sec snny Incsrument i< subject 1o a law which sets maxvimum loan
charges, and that law is finally interpreted so that the inicr 31 )01 other ioan charges collected or to be collected in
connection with the loan exceed the permitted limiis. then: (a3 204y such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (5) any svin: already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose o sazke this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund ridiices pnincipal. the reduction will be treated 25 a
partial prepayment without any prepayment charge undes the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiraon of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \ccoiding to 3ts terms. Lender. at its option,
may require immediate payment in full of all sums secured by this Security inyinment and may invoke any remedics
permitted by paragraph 19. §f Lender exercises this option, Lender shall take the st¢pspecified in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Instrument catii be given by delivening it or by
mailing it by first class mail unicss applicabic law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designales by nofice 10 Lender. Any notive to Lender shall be given by
first class maif to Lender's address stated hercin or any other address Lender designates by notice Lo Eorrower. Any notice
provided for in this Security Instrument shali be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurnity Instrument shall be governed by federal fav/ard the iaw of the
jurisdiction in which the Property is located. En the event that ary provision or clause of this Security [risttument or the
Nole conflicts with apphcable law, such conflici shall not affect other prenisions of this Security Instrumticr o the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. TFransfer of the Property or a Beneficial Interest in Borrower. If all or 2ny pant of the Properiy or any
interest tn it is sold or transferred (or if a beneficial interest in Borrower 15 <old or transferred and Borrower is pot a naturz|
person) without Lender’s prior written consent. Lender may. a1 11s option. require immediate payvment in full of 211 sums
secured by this Security Insirument. However. this option shaii not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceieration. The notice shall proside a peried
of not less than 30 days from the date the notice is deiis ered or maled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiraiion of this period. Lender may invoke any
remedies permitted by this Security Instrument without further nottce or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ai any time prior to the carlier of: (a} § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property punuant to any power of sale containad n this
Sccurity Instrument: or (b) entry of a judgment enforcing this Secuniy Invirument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under thic Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreenents: (¢} pays all expenses incurred in erforcing this
Security [nstrument. including. but not limited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender™s nights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrumest shall continuc unchanged. Upon reainstatement by
Borrower, this Sccurity instrument and the obligations secured hereby shall remain fully cffective as if no azceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 1305 17,
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MORTGAGE RIDER
POR COVENANT §21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given By the UNDERSIGNZID to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVEINANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED,

2) BCAPOWER and LENDER agree that if the FEDEZRAL NATIONAL
MORIGATE ASSOCIATION or the FEDERAL HOMEZ LOAN MORTGAGE
CORPJRA’!OH buy al)l or some of the LENDER'S rights
under the MRTGAGE, this RIDER will no longer have any
force or c¢f'ect.

IN WITNESS WHEREOS, GORROWEZR has exeputed this RIDER.

" /] .
] - LE
i o 2a _ AN - {SEAL)

:J C. GRAKNIS A/« -BORROWER
11th4a G%a131§éad§§ z for the Purpose

LG mnua (SEAL)
KENDRA GRAN#IS/HIS WIPE ~BORROWER




