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MORTGAGE

THIS MORTGAGE is made this 22nd dayot .. May
19_87_, between the Morigagor(s) Robert_J. Hubbard & Linda €. Hubbard (his wife)
(harain '"Mortgagor'),

and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a corpcratian organized and
axistlnlg under the laws of Delaware. whose address s 8621._Hest 95th. Street. Hickory Wills.. . ..
11linols Ful57 . e (nereln "Londer").

WHEREAS, Ro%ert_J.—Hubbard & Linda C. Hubbard . his wife) {("Borrower"”)
|s indebted to Lender In the principal sum of U.S. $.75.998,35. - which indsbtedness la
evidenced by Borrowar's note dated .. _May 22,1987 and extensions and renewals thereol

1

(herein "Note"), with tiir 0alance of the indebtsdness, if not sgoonaer paid, due and payabls onb=1=2017 :

IN CONSIDERATION OF .ard to secure o Lender the repayment of, the indebtedneas evidenced by the Note,
with interest thereon ata fixed ~:varlable rate as setforth in the Note; to secure the payment of all other sums, with
Intarest thereon, advanced in accordance herewith to protect the sscurity of this Mortgage; and to secure tha
performance of the covenants and #grsaments of Mortgagor hereln contalned, Morigagor does hereby mortgage,
grant, and convey to Lender, the foiiow!nq described property localed In the County of LaoK .
State of lllinois: o :

Lot 2, in the Resubdivision of Lcts 8" and "C", in G.B. Wickersham's Resubdivision
of Lots 21 and 24, in Block 40, in irving Park, in the North East % of Section 22,
Township 40 North, Range 13 East of the Third Principal Maridiq!nq._ in C.pok County,

I1linois. o
Alsoc Known As: 4260 North Grace, Chicago, i1ilinols 60641

Tax 1.D.#13-22-209-015
g ¥

which has the address of _4260_North Grace Chicana

{Streal) (CHy)
lilinols, % (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the propertzw. and all easements, rights,
appurtenances and rents, all of which shall be deemed 1o be and remaln a part of the property covered by this

ort acfe: and all of the fore olng, together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter refarred to as the "Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the eslate haraby conveyed and has the right to
maortgage, grant and convey the Property, and that the Property ls unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principai and Interest, Mortgagor shall promplly ﬁay when due the princlpal and Interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Tanes, Assessments, and Charges, Mortgagor shall pay or cause to be paid all 1axes, asseasments and
other charges, fines and impositions attributable to the Properly which may atfain priority over this Mortgage, and
leasehold payments or ground rents, If any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments
received, whether or not delinquent, in the following order: (1) to anr applicable cradit insurance premium, (2) to
any applicable late charges, (3) to any applicable prepayment pena ties, {4) to any interest that has accrued, and
tinally {5) to the unpald balance of principai.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Morigagor shall perform all of Mortgagor's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Morigage, including Mortgagor's covenants to make payments when due.

IL-5Q1CL (1/87)
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NON-UNIFORM COVENANTS, Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Renjed ackes i rgrap, B%e Mortgagor's breach of any
covenant or agreement df ( : thprt rigagelinciydiggtife gbvenants to pay when due any
sums secured by this Mo e, prs at Cen n " . e Suns sacu.rgd by this Mort&a?e'

n cla

to be immediately due and payable without further demaid ay“loregclioss tHTs Mortgage by |u
f:roceeding. Lender shall be entitled to collect in such proceeding a!l expenses of foreciosura, including, but not
imited to, reasonable attarneys’ fees, and costs of documentary ev,dence, abstracts and litle reports,

18. Lender’s Right to Allow Mortgagor to Rainstate. Notwlthstanding Lender's acceleration of the sums
secured by this Mortgage due to Mortgagor's breach, Lender may in Lender's total discretion, discontinue any
proceedings beﬁﬂun by Lender to enforce this Mortgage at an%time prior to entry of a judgement enforcing thia
Mortgage if: (a) Mortgagor pays Lender all sums which would be then due under this Mortgage and the Note had
no acceleration occurred; {b) Mortgagor cures all breaches of any other covenants or a?_reement of Mortgagor
contained in this Mortgage; (c) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Mortgagaor contained in this Mortgage, and in enforcing Lender's remediss as
provided in Paragraph 17 hereof, including, but not limited to, the attorneys’ fees provided for in Paragraph 17; and
{d) Mortgagor takes such action as Lender may reasonably require to assure that the llen of this Mortgage,
Lender’s interest in the Property and Mortgagor's obligation to pay the sums secured by this Martgage shall
continue unimpaired. Upon suc parment and cure by Mort%agor. this Mortgage and the obligations secured
hereby shall rematri in full torce and eflact as It no acceleration had occurrad. The rights granted in this Paragraph
18 shall in no way be construed as allowing Mortga?or to reinstate at Mortgagor's will, it being understood that
such reinstatement is totally within the discretion of the Lender.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Mortgagor hereb
assigns to Lenderthe rents of the Property, provided that Mortgagor shall, priorto acceleration under Paragrap
17 het;leoi or abandonment of the Property, have the right to collect and retaln auch rents as they become due and
payable,

Upon accelersdon under Paragraph 17 hereof orabandonment of the Proparty, Lender shali be entitled to have
arecelver appaintsd by a court to enter upon, take possession of and manage the Property and {o collact the rants
of the Property including those past due. All reants collected by the receiver shali be alaplled first to payment of the
cosits of management of the Properly and collection of rents, including, but not limited to, receiver's fees,
premiums on receivei's oonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liabla te'pccount only for those rents actually recelved,

20. Release. Upon paymurt of all sums secured by this Morigage, Lender shall rolease this Mortgage without
charge to Mortgagor. Mortgag<r shall pay all costs of recordation, If any.

21. Walver of Homestead aiid Exemption Rights. Tothe extenl parmitted by iaw, Mortgagor hereby waives and
transfers to Lender any homee.zad or other exemption righls granted under applicable state or fedsral iaw.

22. Lender's Call Option. Notw'th nandlng any provision o the contrary contained in tha Note, Mortgagor
hereby covenants and agrees that«re Lender shall have the right, al its sole option, to declare the entire
outstanding principal balance of the Icip’)\evldenced by the Note and accrued interest therecn to be due and
anabla in tull on a date not less than "/ - (...--.) yoars from the date of the Notes, except that

ender, It it exercises such call option, snall.sand Mortgagor written nolice thereof at least ninety (le) days Ebut
not more than one-hundred and twenty (120, days] prior to such accelerated lcan maturity date. The wrliten
notice to Mor!?a?or from Lender will sel to/th therein the Lender's accelerated maturity dete for the loan.
Prepayment in Tull of the loan as a direcl resull oi Vender's exercise of its atoresaid call option shall not bo subject
toan prepagmem penaltly otherwise applicable underthe provisions of the Note. |f the space above for insertion
of a date in this Paragraph 22 Is marked “N/A", Lenter ¢'oes nol reserve a call option.

REQUEST FOR NOT.CE OF DEFAULT
AND FORECLOSURE (' OZR SUPERIOR
MORTGAGES OR DEELS OF TRUST

Mortgagor and Lender request the holder of any mortgage, cecd of trust, deed (o secure debl, or other
encumbrance with a llen which has priarity over this Morlgagc o glvo.notice 1o Lender, or if executed, to the
assignee namedinthe aasl?nment included with this Mortgage, c/¢ theoflice address of the registered agent
of Lender or aasignee on flie with the Secretary of State, Corporatior: Division, of any default under the
superlor encumbrance and of any sale or ciher foreciosure action.

IN NESS WHER %:agor has executed this Mortgage.
rn A s A S
-<- Wilness - / . . ‘ ) ~ Mo e
i , & {‘m , 2 U, Lididand

Witness --Morgayor

STATE OF ILLINOIS, Caok ... ... Counly ss;

i, —...Mary Ann Pertil Notary Public in and for said county and
slate, do hereby certify tha ard. {his. wife) .. .
personally known to me to be the same person(s) whose name(s) ..Ar'g. subscribed to the foregoing
Instrument, appeared before me this day in person, and acknowledged that, they _have - signed and
delivered the said instrument as . thelr ..  _ . free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this , 22nd.... day of ._May.....
87 ..

19

P (o Toten.

Notary Pubiig

My Commission expires: My Commission Exnires May 23, 1989
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