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MORTGAGE

THIS MOR TGAGE (“Security Instrument™) is given on——= APRIL 20TH

87+The monip goris=JOZEF LACH AND BARBARAS. LACH. HIS WIFE
Borrower™"). This Security Instrument is given 1o
MESTERN_SAVINGS ON which is organized and existing
under the laws of<==T¥.c._ UIATE.QE_LLLINOIS. F
850 Milwaukee Ave. — enview, 1. 60025
Borrower owes Lender the piiricipal sum of-=EORTY._SEVEN. THOUSAND _AND NO/100. -

f. Dollars (U.S. $47.000. 00 ———j This debt is evidenced by Borrower™s note
dated the same datc as this Securi v instrument ("Note™), wm)csl zproudcs for monthly payments. with the full debt, if not
paid carlier, duc and pavableon e s O e This Secunity Instroment
secures to Lender: (2) the repayment of ¢ debt evidenced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of alt othir sums, with interest, advanced uader paragraph 7 1o protect the secunity of ths
Security Instrument; and (c) the performanc : of Jorrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does horebv morigage. grant and convey to Lender the following described propenty

focated in _CO0K .ﬂ‘—’_’ffffEEEEE!is

——

e
L0T ONE HUNDRED THIRTY (130} AND THE EAST 5 FEET

OF LOT OXE HUNDRED THIRTY OYZ £131) IN WILLIAM H.
BRITIGAN'S SECOND ADDITION TO TCYTAGE PARK IN THE
SOUTHEAST QUARTER (1/4) OF THE NCRTHEAST .QUARTER (1/54)

OF SECTION SEVENTEEN (17), TOWNS4IP FORTY (40) NORTH,
RANGE THIRTEEN (13), EAST OF THE THLRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, ILLINOIS.— - — e B ————
e

e

TN - 5-17-229-01;1-‘\“*’_201.1532 342—
&~ -0

ich has the address of- 5754 MONTROSE CHICAGO

[Street] [i=s 1]
60634 ” -
(“Propeny Address™);
[Zm Code] ¥

TOGETHER WITH all the improvements now or hereafier esected on the property, and 21f casements, rights,
appurtenances, rents. royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred 1o in this Security Insirument as the “Property.™

BOPROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortzage, grant and convey the Property and that the Property is unencumberced. except for encumbrances of record.
Borrower wastants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a unifc-m security instrumeni cavering real propersy.

ILLINQIS—Singte Family—FMMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Securnity Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as 1the requirernent for the
insurance t¢erminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonabie cause for the inspection.

9. Condemnation. The procesds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeniy. or for conveyance in lieu of condcmnation. arc hereby
assigned and shall be paid to Lender.

En the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amouni of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediztely before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemaor offers to
make an award orasttle a claim for damages. Borrower (ails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender isant) onized 1o collect and apply the procecds, at its option. cither 1o resioration or repais of the Properntiy or
to the sums secured ¥.3 this Security Insirument. whether or not thea due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shali not extend or
postpone the due date <L rl:= monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization. f the sums secured by this Secunty [nstrument granted by Lender to any successor in
interest of Borrower shall nou rperate 10 relcase the liabthty of the aniginal Borrower or Borrower™s suaocssors in inlerest.
L.ender shall not be required te' commence proceedings Against any sUOCCSSOS In inlerest or refuse to exiend time for
payment or otherwise modify amo ?ization of the sums secured by this Securnity Instrument by reason of any deraand made
by the oniginal Borrower or Borrower s cuccessors in inicrest. Any forbearance by Lender in exercising 2ny right or remedy
shall not be a waiver of or prectudce the ex riise of any right or remedy.

1. Successors and Assigns Bou'd; Joint and Severa] Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef: the successors and assigns of Lender and Borrower. subsect to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and sever2]l. Any Borrower who co-signs this Secunty
Instament but does not execute the Note: (a) 11 co signing this Secuniy Insirumen: caly to mortgage. grant and convey
that Borrower's interest in the Property under the tum)s of this Secunty Instrument: (b 1s not personally obligated 10 pay
the sums sccured by this Securnity Instrumeni: and <7 <grees that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with regard to the t2rms of this Secenty Instrument or the Note withous
that Borrower's consent.

12. Loan Charges. [f the fcan secured by this Secunity Instrument is subject 10 a faw which sc1s mavimom loan
charges. and that law is finally interpreted so that the interist or other Joan charges collected or to e colkcied in
connection with the loan exceed the permitied limiis. then: (21 2.4y such loan charge shall be raduced by the amoumt
necessary (o reduce the charge to the permiutted lirit: and (b) any ©iars already collactad from Borrower which exceeded
permiited limils will be refunded to Borrower. Lender may choose o nrke this refund by reduaing the pancipal owed
under the Noic or by making a direct pavment 1o Borrower. If a refund ridrices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender’s Rights. If enmactment or expiriavn of applicable laws has the cffect of
rendening any provision of the Note or this Sccurity Enstrument unenforceable wooo:ding to its terms. Lender. at its option.
may require immediate pavment in full of ali sums secured by this Secunty Jnsripment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the ste s/ pecified in the second paragraph of
paragraph 17.

14. Notices. Any noiice 10 Borrower provided for in this Security Instrument «L:di be given by delinvering it or by
mailing it by first class mail unless applicable law reguires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notie to Lender shall be given by
first class mail to Lender’s address stated herein or any other 2ddress Lender desagnaies by nolice (o Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been @ven 10 Borrower or Lender whep given as provided
in this paragraph.

15. Governing Law; Severability. This Sccunty instrumens shall be governed by federal iav/ a-id the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Secunity ‘fristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunir( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Propeniy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a n2turz]
person) without Lender's prior written conseni, Lender max. at its epiion. require immediaie payvment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expination of this period. Lender may invoke any
remedics permitied by this Security Instrument without fusther notice or demand on Borrow =7,

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions. Borrower shail have the nigh: 1o have
enforcement of this Sccurity Instrument discontinued at any tirne pncr to the carher of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of saic contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty instrument. Those conditions xre that Borrower:
(a) pays Lender all sums which t3:zn would be due under this Security Instrument and the Noite had no acceleration
occurred; (b) cures any dcfault of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to. rcasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the en of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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