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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 11
19 87 Themorgogoris ROBERT W. SEARS AND NAIA A. SEARS, HUSBAND ANRD WIFE

S 11 /6 7? )

(*Borrower™). This Sxunty Instrumentis givento  SERVE OORPS MORTGAGE, I&C.

which is organized and éxizirig under thelawsof THE STATE OF ILLINOIS . and whose address is
1430 BRANDING iASS — SUITE 129
DOWNERS GROVE, ILLINOIS 60515 (“Lender™.

Borrower owes Lender the princips.)zum of
ONE HUNDRED THOUSAND ~ND NO/100

Dollarc (U5 § 100,000.00 ) Thisdcebtis evidenced by Borrower’s note

dated the same date as this Security Instrumdnat {* Note™). which provides for monthly payments, with the full debt. if not
paid earlier, duc and payablcon JUNE 1,-2202 This Security Instrumen:
secures to Lender: (a) the repayment of the dekt 7 Gdenced by the Note, with interest. and all renewals. extensions and
modifications: (b) the payment of all other sums, with 'n?zrest, advanced under paragraph 7 1o protect the securnity of this
Security Instrument; and (c) the performance of Borro®. =-"s covenanis and agreements ender this Security Instrument and

the Note For this purpose., Borrower does hereby mortage zcant and convey to Lender the following described property

County. Hlinois:

located in COOK
PARCEL 1: UNIT NUMBER 162 IN THE ARTRIDGE HILL CLUB, BEING

A SUBDIVISION OF THE WEST 33 ACRES U THE EAST 63 ACRES OF THE

NORTH 1/2 OF THE SOUTHWEST 1/4 OF SET:ION 16, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MZIIDIAN, (EXCEPT PARTRIDGE
HILL, PHASE 1 AND 2, REQORDED AS DOCUMEN'T 22905022; PARTRIDGE RILL,
PHASE 3, 4 AND 5, RECORDED AS DOCUMENT 23208£43; PARTRIDGE HILL, PHASE
6, 7, 8 AND 9, RECORDED AS DOCUMENT 24517485; AND THAT PART OF SAID 33
ACRES LYING EAST OF SAID PHASE 6, 7, 8 AND %) aLL IN QDOK QOUNTY.,

ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE

BENEFIT OF PARCEL 1 AS SET FORTH AND DEFPINED IN 71 c /DECLARATION
REQORDED AS DOCUMENT NUMBER 23176225, AS AMENDED.

5:!%7‘1

07-16-316—080 E KO fﬂ*%‘

which has the address of 699 PARTRIIX;.F H]}ILL DRIVE . Hotggfsm ESTATES

60194 {"Property Address™);

Hlinois
[Ze Cooe]

FOGETHER WITH all the improvements now or hereafler erected on the property. and all casements. rights,
appurtenances, rents. rovalties. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
nereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuliy scised of the esiate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all claims and demands. sulject 10 any

encumbrances of revord.
THIS SECURITY [NSTRUMENT combines aniform coverants for national use and non-uniform covenants with
limited sariations by jurisdiction to constitute a uniform security instrument coverning real property.

ILLINOIS —singte Farmly—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

B -suu VP MORTGAGE FORMS » 1113} 7924700 * 1000 523-7291
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If Lender required morigage insurance as a condjtion of making the koan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in_effect until suck time as the requiremen: for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shal} give Borrower netice at the time of or prior to an inspeclion specifiing reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for comevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then dus. wath any excess paid 10 Borrower. In the event of a parial tzking of the Property.
unless Borrower and Lender otheraise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the 1oral amouni of the sumns secured immediately
before the taking. divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower.

£f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or sertle a claim for damages. Bosrower fails to respond 1o Lender within 30 days afier the date the notice is
given. Lender is ar(fojized 1o collect and apply the procecds. at ins option. cither to restoration o repair of the Property or
10 the sums secured by this Security Instrument. whether or not then duc.

Unless Lender ar2 Borrower otherwise agree in wniting. any applicanion of proacesds to principal shall not extend or
postpone the due date ¢f th.e monthly payments referred to in paragraphs | and 2 or change the amount of such payvmenis.

10. Bovrower No/ R :leased; Forbearance By Lender Not 2 Waiver. Exteasion cf the time for payment or
modification of amortizabon oF the sums sccured by this Security Instrument granted by Lernder 1o any sucocssor in
interest of Borrower shall not opriate to release the Hability of the ongmnal Borrower or Borrower's sucoessors in inlerest.
Lender shall not be required 10 commence procesdings against any SuCCESSOr I interest or refuse 1o extend time for
payment or otherwise modify amortiz=tion of the sums secured by this Secunty Instrumeni by reason of any demand made
by the original Borrower or Borrower’s spocessors in interest. Any forbearance by Lender in exercrsing any right or remedy
shall not be a waiver of or preclude the eier ascof any nght or remedy.

1i. Successors and Assigns Bounad, Joiat and Several Liability: Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bencfit 7iac successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agi cements shall be j0int and several. Any Borrower who co-signs this Sccuruty
Instrument bul does not execute the Note: (a} 1s co-signing this Secuniy Insirument only to morigage. grant and coavey
that Borrower's interest in the Property under the :<tas of this Secunity Instrument: (b) is not personally obligated to pay
the sums secured by this Securiiy Instrument: and (-).ur.ces that Lender and any other Barrower may agree to extend.
modify, forbear or make any accommodations with regaa te the terms of this Securnity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sectniny imsirument s subjeci to a law which sets manimum loan
charges. and that law is finally interpreted so that the inteics or other loan charges oollecicd or to be collected
connection with the Joan exceed the permitted fimiis. then: (alir? such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and i) any (uris aiready collected from Borrower which cxcoeded
permitted limits will be refunded 1o Borrower. Lender may choose ¢ pabic thes refund by redosing the principal owed
under the Note or by making a direet pavmen? to Borrower. If a refund (elu/es principal. the reduction wili be treated as a
partial prepayment without any prepavment charge under the Noie.

13. Lepisiation Affecting Eender’s Rights. If cractment or expirazax of applicable laws has the offect of
rendering any provision of the Note or this Secunty Instrument uneaforceable asrcording to its terme. Lender. atits opiron,
may require immediate pavment in full of all sums secured by this Sccurnity Lisiriment and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this opizon, Lender shail iake the sigj~siecified in the second parazraph of
paragraph 17.

1$. Notices. Any notice 1o Borrower provided for in this Secums Insirument shuil e ginen by delvenag st er by
mailing it by first class mail unless apphicable law requires use of 2nother methad. The norice shall be directad 1o the
Property Address or any other address Borrower designates by nohice 10 Lender. Any notce 1o Lender shali be siven by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 10 brrawer. Any notice -
provided for in this Security Instrument shail be deemed to have heen given to Borrowner or Lende: whin ziven as provided
in this paragraph.

15. Governing Law; Severability. This Secunisy Instrument shall be governed by federal laward ihe law of the
jurisdiction in which the Property is located. In the eveni that z2ny pronison or clause of this Secuniy sristrument o the
Note conflicts with applicable law. such conflict shali not affect ather prasasicns of this Securty Instrumaniof the Note
which can be given effect without the conflicting provisson. To this end the provisiens of thie Secuerntiy Insirument 2nd the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one coaformed copy of 1h¢ Noie and of this Secuniny Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any pan of the Propeny or any
interest in it is sold or transferred (or if 2 bencfical interest :n Borrow er 15 wold or transierred and Borrower 15 net 3 natoral
person) without Lender’s prior written consent. Lender may. 21 1is opiion. reguire smmediate payment in full of ali sums
secured by this Security Instrument Howzver. this option <hali not be exeraised by Lender 1f exercne 1 prohibiied by
federal law as of the date of this Sccunty Instrument.

if Lender exercises this option. Lender shall gise Borrower nofice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice 1s delnered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expsration of this period. Lender may invoke any
remedies permiticd by this Security Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets ceriatn conditions. Borrower shall have the night to have
enforcement of this Securnity Instrument discontinued at any time prior 10 the carher of: (a) £ days (or suck other penod a2y
applicable faw may specrfy for ranvatement) before sale of 1the Propesiy punuant to aay power of sale contained in this
Secunty Instrument; or (b} entry of a judgment enforcing this Secumy Endvrument. Those conditions arc that Barrower:
(a) pars Lender all sums which then would be due under this Sccunty Instrumnent and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agrecments: (¢} pays all expenses incurred in enforcing thrs
Security Instrument. including. but not fimiled 1o, reasonable attorneys” fees: and (d) takes such acton as Lender may
reasonably require 10 assure that the lien of this Security Instrument. Lender’s nghis in the Property and Borrower's
obliganon to pay the sums secured by this Secunty Insirument shall continue unchanged. Upon reinstaiement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shali not apply in the casc of acceleration under paragraphs 3 or 17

TGO INELN
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Tais CoxpoOMINIUM RiDER 1« made this 11TH day of MAY .12 87
and is incorporated into and shall be deemaed to amend and sappicment the Morigage, Dead of Trust or Securnt D~\. ithe
“Securniy Instrumentyofthe same date gisen by the underagned (the “Horroaer 7o sovare Bogrower™s Nage o
SERVE MO

RPS RTGAGE, "INC.
tihe "hendes™)
of the same daic and covening the Property devenibed in the Secunity Invrument and fovatad at
6§99 PARTRIDGE HILL DRIVE, HOFFMAN ESTATES, ILLINOIS 60194

ISenmety ROIESY
The Property includes a vt 11 together with an undneded inleredd 1z the common clements of, 2 condomenium proyest
perty E PRy

known as:

PARTRIDGE HILL CLUB

AT L T i Tl
If the ownery assoation or oiher eanty which acts for the Condvminum Piee

(the “Condominium Project™ )
the Properiy alo

“Owners Assoctation™) holds title to property for the benefit or tse of 114 members or sharcholder<,
includes Borrower's mnterest in the Owners Aswowiation and the uses. proceads and benefits of Borrow es'sintoress

CONDONM AU COVENANTS, In addition 1o the coscnanits and apreemenis made in the Sevoenny Invruneen

Borrower and Lenaerfurther corenant and agree as follows,
A. Coadomnizn Obligations. Borrower <hall perform of Borrower™s obhigatzens ander the Condoom
Project™s Constituent Divaments. The “Consntuent Dovumen:s” 21 the (0 Peviaration or any other Jocumen:
creates the Condominivia Prolect: (i by -lan s (uup code of regulainens: 2nd aviother eyunalent documeni= Borrower «
promptly pay. when due. ail o and assessmenis imposed punaant o the Constituent Docunaenis
B. Hazard insurance. 507 :
“mastes” or "blanket” pohcy ol ite
coveraye 1 the amounis. for the ,xmx.- and agamnst the hazards Lend
within the term “exiended conerage,” facr
(1) Lender waives the preeion in Umform Cosenant 2 %o the moen
the yearly premivm installments for harard insusanee on the Properia: and
(i) Borrowers vbliganon under Umform Covenant £ 1o mantam hazard insurance coverage on the Propesin
is deemed satishied to the extent that the requirndicor erage s pronrded By the Ganers Asovanas pabioy
Borrower shall give Lender prompt netice otan), lapse r-:..;-‘-rad harardinsurence covSrag
In the event of 2 distnbution of hazard msuranSc proceads @3 bou of Tevieration of repair foildowing & b
Property. whether to the unit of 10 commoen clc’ncn.s iy proceeds payabie 1o Borrower are herebs avagned and

=‘j

(ﬂnunmm:um an)r.\l u"mn . at :«f.u.on N :.‘-nj't and “h:.'a provados msuranoe

r reguires. including fire and hazards anclnded

thls pasmient o bender

paid to Lender for apphcation to the sums secured by the Scluniy Invrument. withans excess pasd 1o Bormuwe
C. Public Liability Insurance. Borrower <hail sahesus e e » he reasenable 1o aure
Association maintains a public abiliny sncurance poiicy accopiahic on Torm, emoueniand ovlend w:’:nur..g i Lender
D. Condemnation. The procesds of any award oF clzim £ j/.'.:.:_tt\. dz.'cft vr consogucalial parabic to Borroawer in
connection with any cendemnation or other tahing of 2ii o7 any par sl

elements. or for any comvevance in hen of condemnation. arc ..-crch;. avcipned and <hall o pasd 1o fer
revsded im Unsform Conenani

shall be appited by Lender to the sums cecured by the Sccurniny Incdrument bog
E. i.ender’s Prior Consent. Borrower <hall not.

consent. either partition or subdnade the Property or consent uy
{1} the abandonment or lermination of th: Condemimium Project eocept for abandenment o termumation
= oy orher casually orinahe case of 2 faking By condemnation o

The Property, whether o: ihe s

AT oW

Pt oafter nonce Aol ender and with Lender™s prios

required by law in the case of cubitantial destroctson by 7

eminent domain:
{i1) any amendmen! 1o any provaon of the Constntuent Documents i the p ovisson s for the exproas henefit of

{ender:

@i1)  terminanon of profevacnal management and assumpiron of wif-management o0 the OMners Asovaziion.

or
{1v) any action which would hinve the effect of rendenng the pubhc habihity mnsurandic ofvyaage mamiznad n
the Owners Association ahacceptable to Lender

F. Remedies. if Bocrower does not pay condenumum dues
Any amounts disbursed by Lender under this paragraph F chall beo
Instrument. Unless Borrower and Lender agrec to other fernmis of payment. these amounts shall bear mierent Tomthe date of

disbursement at the Note rate and <hall be pay able. wsth inierest. upea notice from Lender to Borrower teguentng parment

and assesamenty when doc. then Lende! imasy pay them
e additional debt of Barrower sevuros by the Sevury

BY SIGNING BELOW. Borrower accepts and agrees to 1i1¢ terms and provisions conizmed in thic Condemminrem Ryder

L‘-/I e (SeaD)

07-16-316-080 ROBERT W. SEARS  Bocrower
’%JJ A d. JLUJJ

T NAIA 'K“SERKS?HIS—WIW'——(&"

BTOWSRE

(Scal)
-Borrower

(Scal)
Bofrower

(Sign Onginal Ony)

MULTISTATE CONDOMINIUM RIDER—Sngie family—FNMA/FHLMC UNIFORM INSTRUMENT foern 3140 12783

@ -8 VS MORTGAGE FORMS = 1313 792 £700 ~ (800! 521-7297

120822
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