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MORTGAGE

HISAON.TGAGE (” ‘Sctumy Instrument™"} is given on
The mortzogor is ... FUSTAK M. SHILIWALA AND. SHERBANU. M. SHILIWALA,. HIS WIEE ... ...
(""Borrower™). This Security Instrument is given to
which 1s organized and existing

o
L

Loan # 0010001468

5 /)

Borrower owes Lender thc pr,m.*;)al sum of
Dollars (LS. 5......... 5120000 ) This debt is evidenced by Borrower's note

dated the same datc as this Scr:u 2y Instrument (""Note™), uh:ch provides for monthly payments. with the full debt. if not
paid earlier. due and payableon ... JIZE. 1st, 2002 This Security Instrument
secures to Lender: {a) the repaymeit 74 “ae debt evadenced by the \oic. with mt—rcst and all renewals. extensions and
modifications: (b} the payment of all otlier sums, with interest. advanced under paragraph 7 to protecs the secunity of this
Security Instrument: and (c) the performar ce o7 Borrower's covenants and agreements under this Securnity Instrument and

the Note. For this purposc. Borrower does herehy mortgage. grant and convey to Lendey the following described property
i COOK County. Hlinois-

N R

.
~—

[

PARCEL 1: UNIT 2 AREA 2 IOT 2 IN GHSFFIELD TOWN UNIT 2
BEING A SUBDIVISION OF PART OF THE #ST 1/2 CF THE
NORTHWEST 1/4 OF SECTION 17, TOANSH1IY 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, A .QD0:DING TO THE PLAT
THEREOF RECORDED JURE 12, 1970 AS DOCMX™NT 21182109 IN OOOK
OGRRTY, ILLINOIS.

PARCEL, 2: EASEMENT APPURTENANT TO THE ABOVE (S RIBED REAL
ESTATE AS DEFINED IN DECLARATION RECORDED OCTORCTF. 23, 1970
AS DOCIMENT 21298600 AND AMENDED BY AMENIMENT REX(AZED
DECEMBER 19, 1974 AS DOCIMENT 2294406), ALL IN QOCK CLuNTY
ILLINOIS.

TBX I.D. NO.# 07 17 103 006

— 60194 .
{1} “Pi ity Add %
NS 7 ; ("' Propenty FESS )

TOGETHER WITH all the improvemenis now or hereafter crecied on the property. and all casements. rights.
appurtenances, renls, royalties, mineral, 01l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secuniiy Instrument. Allof the
foregoing is referred to in this Secunty Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vanations by junisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS —Single Farrwly—FNMA/FRLMC UMIFORM INSTRUMENT Form 3014 12/83

FFUC 925 {1788)
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ierminates m accordance with Borrower™s and Lender’s written agreement of applicable law.

8. Inspection. Lender or ifs agent may make neasonablie enirics upen and Inspections of the Property . Lender
shall give Borrower notice at the rime of or prior to an inspection specifing reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct oF consequential. in connection with

v condemnation or other taking ¢f any part of the Properiyv. or for convevance in Lieu of condemnatica. are herebhy
ass:_gned and shall be paid 10 Lender.

In the event of a-toial taking of the Propenty. the proveeds shall be apphed 10 the sums secured by thas Securty
instrument. whether or not then duoe. with any excess pid 10 Borrower. In the eaen: of a pariial taking of the Propenty.
unless Borrower and Lender otherwise agree in writing. the sums secufed by this Secuniny Indrument shall be reduced by
the amount of the procecds multiplied by the foliowing fraction (2 the ro1al amoeunt of 1he sume secured lmmedulelv
before the taking. divided by (b) the' fair martc: value of the Property immednateiy before the taking. Any balance shall be
paid to Borrower. e

If the Property is abandoned by Borrower. or if. after notice by Lender t¢ Borrower that the condemnoer offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s
given. Lender is ar.tihorized to collect and 2pply the proceeds. at its opiion. aither 10 resioranion ofF repair of the Property or
to the sums secucal 2y this Secunty Instrument. whether or not then doe.

Unless Lendri and Borrower otherwise agree in wniing. any application of proceeds (o prinapel shall not exiead or
postpone the due cate of 'he monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “vvi Released;: Forbearance By Lender Not a3 Waiver. Exi¢nsion of the ime for paymemt or
modification of artortizat*y-of the sums secured by this Secuniv Instrument granied dyv Lender to any successor in
interest of Borrow =t shall not opzrate 10 release the liability of the eriginai Borrower of BOrroner™s succossoss in 1aicrest.
Lender chall not e required (o ~ommence procecdings 2ganst 20y $UCSCSSOT 11 interest or refuse 1o extend time for
payment or otherwise modify anlorazation of the sums securad by thic Secunty Instrument by reason of any demand made
by the original Botrrower or Borras.er's successors i inicrest Any forbearance by Lender in execoisaing any naht or remady
<hall not be a2 wanver of or preclude the Cxeraise of any nght or remeaeds

11. Successors and Assigns BozaZ. Joint and Several Lisbilin: Co-stgncrs. The covenanis and agrecmienis of
this Secunity Instrument shall bind and beénefitihiz successors and 2ssgns of Lender and Borroner, subject to the provisions
of paragraph 17. Borrower’s covenants and a zreeiaents shali be yoint znd several A Any Borrower who co-signs this Secunty
instrument but does not execute the Nota: (a)ds co-signing this Secuny Instrument only to mortgage. grant 2nd convey
that Borrower™s interest in the Property under the rerms of this Secunity Instrument: (b is not personally cbligated 1o pay
the sums secured by this Security Instrument; and (¢? airses that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with r7227d 1o the terms of this Secunty Instrument or the Noie wuhont
that Bosrower's consent.

12. Loan Charges. If the loan secured by this Se uni; Instrument 1s subject (o 2 law which sets manmum lean
charges, and that law is finally interpreted so that the int=rrst or other loan charges ceileciad or to be collected n
connection with the foan exceed the permitied fimits. then: (a)any such Jean charge shall be reduced by the amount
necessany to reduce the charge 1o the perminted limit: and (b) any suias already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the prncipal owed
under the Nole or by making a direct payment 10 Botrrower. If a refund tzdnces principal. the reduction will be treaied as a
parual prepayment without any prepavment charge under the Noie

13. Legisliation Affecting Lender’s Rights, If enactment o7 expir>ron of apprhicabie faus has ihe «ffect of
rendering any provision of the Note or this Security Instrument unsnforceable acca rding 2o 11s terms. Lender. 21 1ts aphion,
may require immediate payment in full of all sums secured by this Secunty Ingiument and may imoke any renwdics
permitted by paragraph 19. If Lender cxerciscs this vption. Leader shall take the 10 o spenified 1n the sevond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower prosided for in this Secuniy Instrement ¢hsll be gisen by dehvening it or by
masling it by first class mai! unless applicable law requires use of another methad. 17 ¢ notice shall be divected 1o the
Property Address or any other address Borrower designates by notice io Lender. Any notic: io Lender shzli be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by acliceto Barrowner. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Leader » icn given as provided
in this paragraph.

15. Governing Law; Severability. This Securtty Instrument shall be gorerned by fedenal var »nd the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Secuniy Yinirumen: or the
Note conflicts with applicable law. such conflict shall not affect other pronisions of thes Secunity Instrumenior the Noic
whick can be given effect without the conflicting provision. To this end the provasions of this Sccurity Iastiuvient and the
Note are declared to be severable. K

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Nete and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial laterest in Borrower. If 21l o5 any pari of the Property or any
interest in it 1s sold or transferred (or if a bencficial interest in Borrower 1s sold or transferred and Borrowerisnot a nelur:ii_f

person) withou: Lender’s prior written consent, Lender may. at its option. require immediate pavment in full of all sums~
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by~

federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower noiice of acceleration. The netice shall provide a period
of not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay 2ll sums secured by
this Seennty Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period. Lender may invoke a2ny
remedics permitted by this Security [nstrument without further noiice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall kave the nght io have
enforcement of this Security Insttament discontinued at any time prior 10 the ¢arlier of: (a) § days (or wuch other period as
applicable law may specify for reinstatement) before sale of the Proper1y pursuant 10 any power of <ale contamad in this
Secunty Instrument: or (b} cntry of a judgmen? enforcing this Secunry Instrument. Thaose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had nc acceleration
occurred: {b) cures any default of any other covenants or zgrecmnents: (¢) paxs all expenses wcurred in enforcing this
Security Instrumeni. including, but not limited to, rcasonable attorners” fees; and (d) takes such actien as Lender may
reasonably require to assurc that the lien of this Secunity Instrument. Lender’s nghis in the Property and Borrower™s
obligation to pay thc sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the otligations secured hereby shall remain fully effective as if no acecleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1301 17.

YY) INALS:
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THiIS PLANNED UNIT DEVELOPMENTRIDER ismade this . D . dayv ol 19 87
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Securnity Dead (the
**Security Instrument™) of the same daic, given by the undersigned {the “Borrower™) 1o secure Borrower™s Nofe 10 —oeoeee ..
...BIRST FAMILY MORTGAGE.COMPANY,. INC {the “Lender™)
of the same date and covering the Property described in the Securnity Insirument and located at:

.- 816. DINBAR..CT..,...SCHALMBURG .- II.LDDI? 60194 ;

The Property includes. but is not limited to. 3 parcel of land improved with a dwelling. together with other such parcels and
certain common arcas and facilitics, as described in _DOCIRENT.. £21298600 A4S _SMRDER M. TG TO_TIME.

{the *“Declaration™). The Pmpedy is a part of a planned unit development known as
Sr;..,::m 2l

-, of Panoes Unt Deweiopment]

{the “PUD™). The Property alsomcludes Borro-.er s interest in che homcowners association or equivalent enlity owTing or
managing the commoen areas and facilities of the PUD (the “Owners Association™) and the uses. benefits and prooeeds of

Borrower’s interest.

PUD Cr vENANTS. In addition to the covenants and agreements made in the Securnity Instrument, Borrowe: and
Lender further covernant and agree as follows:

A. PUD b’ ations. Borrower shall perform all of Borrower's obligations uader the PUD’s Constituent
Documents. The “Cor.tizuent Documents™ are the : (i) Declaration; (i1) articles of incorporation. trust instrument of any
equivalent document vilic’s creates the Owners Association: and (ili) any by- Iaws or other rules or regulaiions of the Owners
Association. Borrower shal! promptly pay. when due. all dues and assessments unpascd pursuani 1o the Coastituent
Documents.

B. Hazard Insurance. %0 ‘ong as the Owners Association maintains, with a generally accepied insurance carrier, »

“master” or “blanket” policy incZiing the Property which is satisfactory to Lender and which provides insurance coverage
in the amocunts, for the periods, and a7,an st the hazards Lender requires, incloding firc and hazards included within the term

“extended coverage.” then:
(i) Lender waives the provisior i Uniform Covenant 2 for the monthly paymeni to Lender of onc-twelith of

the yearly premium installments for hazard insuiance on the Property: and
(i) Borrower’s obligation under U athrm Covenant § 1o maintain hazard insurance coverage on the Propeny is
deemed satisfied to the extent that the required cosriage is provided by the Owners Assocation policy.

Borrower shall give Lender prompt notice of <o lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of » distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property or to common areas and facilitics of the PUD. au:v proceeds payabic to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 16 the sums serured by the Security instrumeni. »ith any excess pad to
Borrower.

C. Pablic Liability Insnrance. Borrower shall take such’asdons as may be reasonable to insure th st the Onners
Association maintains a public liability insurance policy accepiable in (o741, amount. and extent of coverage tc Lender.

D. Condemnation. The procoeds of any award or claim for dar.as es. direct or consequential. payable o Borrower in
connection with any condemnation or other taking of all or any part of inie Pror2:ty or the common areas and “acilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned a1 d sha)! be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security lnstrument as provides: i Uiniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o (Lrader and with Lender ~ paior writlen
consent, either partition or subdivide the Property or ¢onsent to:

() the abandonment or icrmination of the PUD, except for abandonment o te.mination required by law in the
case of substantial destruction by fire or other casualty or in the casc of a taking by condemni 1150 or eminent domain;
(ii) any amendment 1o any provision of the ““Constituent Documents™ if the pruvision is for the express benefit

I‘-

of Lender:
(iii) termination of professional management and assumption of self-management F b - Orwners Association;

or
(iv) any action which wouild have the cffect of rendering the public liability insurance cceriage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrowes and Lender agree to other terms of payment. these amounts shall bear interest from the datc of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrcs to the terms and provisions contained in this PLD Rider.

T iz o’@é@ Al ko DT i ad it ef(san

- W. SHILIWALA MUSTAK M. SHILIWALA
\S-\A_Aoéé—‘/xc. f‘/gt,/w/ Jne '?‘éo.(f_/ -S-/“’“[“‘?(‘ fSal)
SAHARBANU M. SHILIWALA SHERBANU M. SHILIWALA
MULTISTATE PUD RIDER—sSingle Famiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3150 12783
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