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MORTGAGE

THIS M/ TGAGE (“Security Instrument™) is given on - May._.19
19.82.... The ceoragoris . WILLIAM. R.._.STALKER AND. MARY ELLEN.STALXER, His Mife
(*Borrower™). This Security Instrument is given to
LA SMITH. E_EDEHAL.SAYLN.GS BANK. which is organized and cuisting

.- 14757 South. cu:e . Zv2nue = Midlathiag, MHlinois. 60445 (“Lender’
.Borroueroses Lender the p.'m:spal sum of ONE. HUNDRED TWENIY. FAVE THOUSAND. AND. NQ/1QO--z=======
Dollars (US. 5..125,000.00 ). This debx is evidenced by Borrower’s note
dated the same date as this Secuniy Instrument (“Note™). which fmnda for monthly payments. with tne full debt, if not
paid earlier, due and payable on June 1, This Security Instrument
secures to Lender: (2) the repaymen? o1 the debt evidenced by the Note, with & mlcrcst and all rencwats. extensions and
modifications; (b) the payment of all at’ie’ ‘sums, with interest. advanced under paragraph 7 1o protect the wecurity of this
Security instrument; and (c) the perforriance ~ Borrower’s co enants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does Liereb y mong:ge. grant and convey 10 Lender the foliowing describad property
jocated in County. Hlinois:

S /WX"? /5,/% A

Lot ! in James F. EdwardsResubdivisisi Number 1 of the South 160 feet (except the
North S0 feet thereof) of the North 1/2 ~{ the South 1/2 of Lot 5 in Block 1 in
Frederick H. Bartlettr's Maplewocod Park, being 2 subdivision of Lots 3, 5 and Lot 2
(except the East 2 rods), all in School Tcustee's Subdivision of Section 16, Town-
ship 37 North, Range 13, East of the Third Frincipal Meridian, in Cook Couary,
Illinois.

-~

P.I.N. 24— 16—200—036—0000 \Z.
x

-t
T
B
D
-

which has the address of 10418 Linus Lane
{Sereet)

Ilinois 60453 | ... (“Property Addrcss™)
1Zo Code) ¥

TOGETKER WITH all the improvements now or hercafier erccted on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rnights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Progerty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the night to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untforin covenants for national use and non-uniformn covenants with
limited vanations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

ILLINOIS-Singte Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 1Z/83
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If Lender required mortgage insurance os 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages., direct or conscquential, in connection with
any condemnation or other taking of any pan of the Properiy, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums sccured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unhsss Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the 1aking. Any balance shall be
paid to Borrower.

If the Property ic abandenad by Borrower. or if. after notice by Lender to Borrower that the condemnor offess to
make an award <r settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenders achorized to collect and apply the proveeds. 2t its option. cither 1o restoration of repair of the Property or
to the sums secure by this Secunity Instrument. whether or not then due.

Unless Lend ot 2 nd Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due datc ol the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nz¢ Deieased: Forbearance By Lender Not a Wairer. Extcnsion of the time for payment or
modification of amortizalwow of the sums socured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall not opiraie 1o relcase the habihiy of the onginal Borrower or Borrower’s successors in intorest.
Lender shall not be required (0 commence proceedings against any successor 1n interest or refuse o extend time for
pavment or otherwise modify 2™ rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the k7, cise of any right or remedy.

11. Swuccessors and Assigns Boand: "2int and Several Liability: Co-signers, The covenants and agreements of
this Secunity Insirument shall bind and bend fit th ¢ successors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower's covenants and agrerments shall be joint 2nd several. Any Bomrower whoe co-signs this Security
Instrument but does not execute the Note: (3) s ~o-signing this Secuniy Instrument only to mongage, grant and convey
that Borrower's interest in the Propeny under the ter s of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (v =zrecs that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regard o the icrms of this Security Instrument or the Noic without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunire: Iastrument is subject 10 a iaw which scts maximum loan
charges, and that law is finally interpreted so that the inlires.! or other Joan charges oollected or to be collected in
connection with the lcan exceed the permitted Iimits, then: (a) any such lcan charge shall be reduced by the 2mount
necessary (o reduce the charge 1o the permitted limit: and (b) any stiis already coliectad from Borrower which exocoded
permitted limits will be refunded to Borrower. Lender may choose 14 riake this refund by reducing the principal owed
under the Note or by making a direct pavment io Borrower. If a refund revinces prinapal, the reduction will be treated 2s 2
partial prepayment without uny prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If cnaciment or cxpcataon of applicable fans has the cffect of
rendening any provision of the Note or this Secunty Instrument unenforceable according to tis terms, Lender. at 1is optwon,
may require immediate payvment in full of all sums secured by this Secunty Irst-ument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shall take the si=pu specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument si1ali be given by defivenng it or by
mailing it by first ciass mail unless applicable law roquires use of another method. The nzice shall be directed to the
Propeniy Address or any other address Borrower designates by netice 10 Lender. Any notic: to Lender shall be given by
first class mail to Lender™s address stated herein or any other address Lender desagnates by notic: to 3orrower. Any nowce
provided for in this Secunity Instrument shall be deemed 1o have been ginven 1o Borrower o1 Lendar /e given as provided
in this paragraph.

15. Guverning Law; Severability. This Sccurity Instrurment shall be governed by federal law 4p4 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (insirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Secunity Instrumdat or the Note
which can be given efiect without the conflicting provision. To this end 1the prosvisions of this Security Instrumerns and the
Noicare declared to be severable

15. Borrower’s Copy. Borrower shall pe given one coaformed copy of the Note and of this Secuniy Insirumen:.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or 2ny pant of the Propeniy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is s0ld or transferred and Borrower 1s not a n2tural
person) without Lender’s prior written consent. Lender may. at its opiion. require immediate payment in full of 21t sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise 1s prohibited by
federa! law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is dedivered or mailed within which Bosrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior Lo the expiration of this peniod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the aght to have
enforcement of this Security Instrument discontinued at any time prior 10 the ezriter of: (a) § days (or such other periad 25
applicable law may specify for reinstatement) before sale of the Property pursuart to any power of sale contained in thas
Security Instrumen:: or (b) entry of a judgment enforcing this Security Instrument. Thoswe conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Secuniy Instrument and the Note had no a2cceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attornevs” fees: and (d} takes such action as Lender mav
reasonably require 1o assure that the lien of this Secunity Instrumeni. Lender™s nights in the Property and Borrower’s
obligation to pay rthe sums secured by this Securnity Instrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remaun fully effective as if no acoeleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs i13or 17,
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ADJUSTABLE RATE RIDER =
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Max 1987 __andis
incorporated into and shail bc deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’'s Adjustable
Rate Note (the “Note™) to A. J. SMITH FEDERAL SAVINGS BANK

... {the ~Lender™) of the same daie and covering the property described in

10418 1l.inus Lane, Oak Lawa, Illineis. 80333
[ Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDTIONAL COVENANTS, n addition to the covenants and agreements madc in the Security Instrumenl. Borrower
and Lender furines covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [ an initial interest ratcof ... Z.75._%. The Note provides for changes in the interest rate and the
monthly payments, =2 fillows:
4. INTEREST RATE 2 MDD MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate § will p2; raay change on the first day of June 1 19.88__ aoy on that day
every §2th month theceafier.  F>cha date on which my interest rate could change is calied a “Change Date.”

(B) The index

Beginning with the first Changu-Diie. my intercst raic will be based on 2n Index. The “Index” is the weekly
average vicid on United States Treasury sezuiities adjusted 10 2 consiant maturity of | year. as made available by the
Federaf Reserve Board. The most cocent §adex figure available as of 1he date 45 days before cach Change Date is called
ihe “Current Index.”

If the Index is no longer available, the No'c {older will choose a new index which is based vpon comparable
information. The Notc Hoider will give me aohics «f this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will ca'culaie ma new intcrest raic by adding . TXQ._AND_OBE
....... HALF ... percentage points (230 %) w e Cursent Index. The Note Holder will then round the
result of this addition 10 the neares! onc-cighth of one perceniael roint (0.123% ). Subject to the limits siated 1n Section
4(D) beiow. this rounded amount will bc my aew interest rat( vat‘l the next Change Date.

The Note Holder wiil then determine the amount of the mcatk.y pesment that would be sufficient to repay the
unpaid principal that | am expected to owc at the Change Datc in tuls <n the maturity date 21 my pew inicrest rate in
substantiaily equal payments. The resul: of this calculation will bet?Jnew amount of my monthly payment.

{D) Limits oo Interest Rate Changes
The interest rate | am required te pay at the first Change Date wiil not be xicicer than 15.25. ... % oriess than
8.50 % Thercafter. my interest rate will never be increased or decreaid on any siagle Change Daic by more
than two percentage points (2.0%) from the rate of interest | have been paring tor ke preceding twelve months. My
intcrest raic will never be greater than

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Dzte. I will pay the amouni of i new monthiy pavment
beginning on the first monthly payment date after the Change Date until the amount of my riont) iy payment changes
again.

{F) Notice of Changes

The Note Holder wili deliver or mail 10 me a notice of 2ny changes in my interest rate and the 2mou nt of my monthly
payment before the effective date of 2ny change.  The aotice wiil include informaiton required by law to & p¥en me and
also the title and telephone number of a person who will 2answer 2ny question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. If 2ll or 2ny part of the Property or any interestin il is
sold er transferred (or if a benchcial interest in Borrowaer is s0id or 1ransferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its oplion. require immediate payvment in fuoll of alf sums secured
by this Security Insirument.  However. this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Secunity Instrumcent.  Lender also shall not cxercise this option if: (2) Borrowmer causes to be
submitied to Lender information required by Lender 10 evaluaic the intendod transferee as i a new loan were being made
to the transferee: and (b) Lender rcasonably determines that Lender’s security wiil not be impaired by the loan
assumption and that the risk of a breach of any covenant or 2greement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sngle Famiy—Fannie lise Freddie Mac Unidorm Instrumment Form 35911 3. 85
2433 (MBS, SAF Syliens an® Forg WL
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