) U/u?ki Gawat de

L
Ny,

i
u )

UNOFFICIAL CORY o

5728130¢

{Space Above This Line For Recerding Saa)

MORTGAGE 80-0206-5

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 11

19 87 Themoiagoris AMERICAN NATIONAL BANK ARD TRUST COMPANY,

AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 1984

AND KNOWN AS TRUST NUMBER 60931
(*Borrower™). This ecarity Instrument isgivento  LAKE VIEW TRUST AND
SAVINGS BANK .
which is organized and exis’ ap under thelawsof TBE STATE OF ILLINOIS . and whose address is
3201 NORTH ASHL2N) AVENUE :
CHICAGO, ILLINOIS ¥0657 (Lender).

Bocrower owes [ender the princir 22 sum of
ONE HUNDRED EIGHTY THCISAND AND NO/100

Doila:s(Us.5  180,000.00 }. This debx is evidenced by Borrowes™s note
Jdated the same date as this Security Instrum :nt (“Note™), which provides for mon yments, with the full debt, if not
paid carlier, duc and payable on y-'.i’UH l,( ?00?‘ thly pa B.ThBSecnritylnstnml
secures to Lender: (a) the repayment of the dent Svidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, witd ip:erest, advanced under paragraph 7 o prosect the security of this
Security Instrument; and (c) the performance of Borre -i2's covenanis and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgage srant and convey to Lender the following described propesty
LOT 17 (EXCEPT THE WEST 50 PEET THEXEDF) IN BLOCK 4 IN CUSHMAN'S
RESUBDIVISION OF THE NORTH 1/2 OF BLUCK 4 IN SHEFFIELD'S ADDITION
™ CHBICAGO, IN SECTION 32, TOWNSHIP 40 «ORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COCU.LTY, ILLINOIS.

14-32-217-031 76) Do
| Hr

which has the address of 2136 NORTH lBIS?ELL + CHICAGO

tCay)

Illinok 60614 “Property Address™);
nots Tio Cose] (" Propecty ress”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casoments, rights,
appurienances, rents. royaltics. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secuerity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifortn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Singte Farmiy—FNMA/FHLMC UMIFORM HSTRUMENT Form 3014 12783
' VAP MOATGAGE FORMS » (JLNFWZ-4700 * SO I-7293
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UNIFORM COVENANTS rrower and Lender corenant a

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principz! of and interest on the debt evidenced by the Notc 2nd any prepayment 2nd late charges due under the Nete.

2. Funds for Taxes and Insurance. Subject to applicabie law or 10 2 writien waner by Lender. Borrower shail pay
1o Lender on the day monthly payments are due under the Note. until the Note 15 paid in fuil. a sum (“Fonds™) equal 10
onc-twelfth of: (a) yearly taxes and asscssments which may attain prionty over this Secuniy Instiument: (b) yeariy
lcaschold payments or ground rents on the Property, if any: (c) yecarly hazard insurance premiums: and (d) ycarly
mortgage insurance premiums, if any. These items are calied “escrow 1iems.” Lender may estimate the Funds duc on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or gearanieed by a federai or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds 1o pay the escrow items
Lender may not charge for holding and applying the Funds, analvzing the account or venifving ihe escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such 2 charge. Borrower and
Lender may agree in writing that interesi shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moathly payvmenis of Funds payable prior to
the duc dates of the cscrow items. shall excecd the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's orlion. cither promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of thec'un 33 held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay 10 Lender any
amount nocessary F-make up the deficiency in onc oF more payments as required by Lender.

Upon paymeit in full of all sums secured by this Secunity Instrument. Lender shall prompily refund 10 Bocrower
any Funds held by L~ [f under paragraph 19 the Property is sold or acquired by Lender. Lender <hall apply. no Later
than immediately pric (¢ the sale of the Property or its acquisition by Lender. any Fuads bedd by Lender a1 the nme of
application as 2 credit aga’as the sums secured by this Secunty Instirument.

3. Application of ©aracats.  Unless applicable aw provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appiicl: first. to late charges duc under 1he Note: sccond. 1o prepayment charges due ander the
Note; third, to amounts payable 1. »Z¢r paragraph 2: fourth. tointcrest duc: and last. 1o principal duc.

4. Charges; Liens. Borrowr: shall pay all taxes. assessments. charges. fincs and impositions attsibutable 10 the
Property which may attain prionty o.¢ this Secunity Instrument. and leaschold payments or ground reals. if any.
Borrower shall pay these obligations in “ac manner pronided in paragraph 2. or 3f not paid in that manner. Bosrower shall
pay them on time directly to the person ow’ d puyment. Borrower shall promptly fumish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly. Borrower shall promptly fumnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any tic's which has prionity over this Security instrement unless Borrower: (2)
agrees sn wriling 10 the payient of the obligation sc-arad by the hien in 2 manner accepiabie to Lender: (b) contests in good
faith the lien by, or defends against enforcement of tiac lien in. legal proceedings which in the Lender™s opinicon operate 1o
prevent the enforoement of the lizn or forfeiture of any prat of the Property: or (<) secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prionty ¢ ver this Securiiy Instrument. Lender may give Borrower a
notice identifying the ien. Borrower shall satisfy the hien or takc “nc or moiz of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard lusurance. Borrower shall keep the improvemenss mow existing or hereafter erected oar the Property
insured against joss by fire, hazards inciuded within the term “extended co vevage™ 2nd any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amount <nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjct to Lender’s approval whica shall not be
unreasonably withheid.

All insurance policies and renewzls shall be acceptable to Lender and s72" anclude a standard mortgage clausc.
Lender shall have the right to hoid the policies and rencwals. If Lender roguires. (3o rower shall prompily give 10 Lender
all receipts of paid premiums and renewal noticss. In the event of Joss. Borrower sha?l g 'c prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promipily by Borrower.

Unless Lender and Borrower otherwise 2gree in writing. insurance proceeds shall be { pplied to restoration or sepair
of the Property damaged. if the restoration or repair is economically feasibic and Lender™s < acunty is not lessened. If the
restoration or repair is not economically feasible of Lender™s secunity would be lessened. the irsun nce proceeds shall be
applied to the sums secured by this Security Instrument. whether of not then due. with any exces moid 10 Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that th7 wr urance carnier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeus Za cepair of resiore
the Property or to pay sums sccured by this Secunity Instrument. whether or not then due. The 30-da; penied will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to pnincipal shail not extend or
postpone the due date of the morthly payments referred to in paragraphs | 2nd » o change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance: policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not desiroy. damage or subsiantizily
change the Property. aliow the Property 1o deteriorate of commit waste. If this Security Instrument is on 2 lcaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 1o the Property. the leascheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunity Enstrument. or there is a Jegal procecding that may sigmificantiy affect
Lender™s rights in the Property (such as a proceeding in bankruplcy. protate. for condemaation or to eaforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the valuc of the Property and Lendes™s nghts
in the Property. Lender’s actions may include paving any sums secured by a lien which has pnoniy over this Secunty
Instrumenl. appearing in court, paying reasonable attorneys” fees and eniering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sevured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon nctice from Lender to Borrower

requesting payment.
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A MORTGAGE 80-0206-5 :
P THIS MORTGAGE (“Security Instrument™} 1s given on MAY 11 "‘ .
19 87 The mortxagor is AMERICAN NATIORAL BANK AND TRUST COMPANY, )
AS TRUSTEE UNDER TRUST AGREE%BE;!T PATED APRIL ], 1984 e
s AND KNOWN AS TRUST NUMBER 31 -

{“Borrower”"). This S curity Instrument is givento LAKE VIEW TRUST AND
SAVINGS BANR

which is organized and 7538’ .r2 under the lawsof THE STATE OF ILLINCIS .lndwhooelddr&i's
3201 NORTH ASHL.uY) AVENDE )
CHICAGO, ILLINOIS 70657 (“Lender™).

Bcrmverowesluﬂ:nheghupumd
ONE HUNDRED EIGHTY ‘+HOUSAND AND NO/100

‘]
-y .
-l

W/ &

Dollarr(US.5  180,000.00 ). This debx is evidenced by Borrower's note
dated the same date as this Security Insttumdat ('Note™), which provides for mon yments, with the full debt, if not
psid carlict, due and paysbleon ~ JUNE .‘-( ‘200;)' thly pa This Security Instrument
secures 10 Lender: {a) the repayment of the delt ¢ 7idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih )nt-rest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boti v 2r’s covenants ané agreements under this Security Instroment and
the Note. For this purpose, Bormower does hereby monty age, arant and convey to Lender the following described property
localed in COOK County, Illinois:
LOT 17 (RXCEPT THE WEST 50 FEET THEPsOF) IN BLOCK 4 IN CUSHMAR'S
RESUBDIVISION OF THE NORTH 1/2 OF BLZCK 4 1IN SHEFFIELD'S ADDITION
TO CHICAGO, IN SECTION 32, TOWNSHIP 4 PDORTH, RANGE 14 BAST OF -

TBE THIRD PRIRCIPAL MERIDIAN, IN COOK COrPfTY, ILLINOIS.
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14-32-217-031 ’ﬁ D 0

which has the address of 2130 RORTEH B1SSELL . CHBICAGO .
. [Street) {Ony]
Niinois 60614 CProperty Address i
(Ze Code) "%

TOGETHER WITH all the improvements now or heseafier erected on the property, and all eascments, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o
hereafier a part of the property. All repiascements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbeances of record.
Borrawer warrants and will defend generally the titke to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurtsdiction 10 constitute a uniform security instrument covering real property.

JLLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- VAP MORTGAGE FORMS + (31217824700 * {S00M21-729%




