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MORTGAGE
_THIS ¥« OP TGAGE (“Security [nstrument™)is givenon .........._.. April 28 s
19..87  Themortzzgoris ....... R ofelio Delgado and Rosalinda Delgado, his wife .
.................................... eeerenernemneeeneene. (Bofrowes™). This Security Instrument is given to S .
........ GAGE PARK SAVINGS AND LOAN ASSOCIATION eeerrramteeaeeerreneceecaeeeeeneeo-s Which is Organized 2nd existing
under thelawsof .. The State of Illinois . 20d WhOSe 23AFESS S  ooenceneoeeeeeeeeeeeeeeeeeeeeeee e

.- v

Borrower owes Lender the priicinal sum of ... LHIRTY FIVE THOUSAND FIVE HUNDRED AND X0/100---

e e e e e et Dollars (U.S. 5...35:500, G0 ______). This debt is evidenced by Borrower’s note
dated the same daie as this Secur ity Instrument (" Note "), which provides for monthly payments. with the full debt. if not
paid earlier, due and payableon _.......« May 10, 2002 e This Security Instrument
secures to Lender: (a) the repayment ¢ “he debt evidenced by the Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all ot*ier sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c) the performan_e o Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following described propenty
locatedin ... G0k S County. lllinois:

Lot 29 in Block 5 in Cobe and McKinncan's 67th Street and Western Avenue
Subdivision of the Southeasti of the Norrheast } of Section 24, Township
38 North, Range 13, East of the Third Principal Meridian, in Cook County,

I1 is.
lino 0
BB o s 5
P.L.N. 19-24-228-011 S}ta~- 33
o
z
-
-
—
~1
which has the address of .........003> _South Rockwell oo eeesereeen Chicago .
{Streer) {Cry)
Minois .............. 60629, . ... (“"Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estzte hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the 1itic to the Property against ali claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform secunty instrument covenng real property.

ILLINOCIS—Singte Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of mzking the ioan secured by this Securiny Instrumen:.
Borrower shall pay the premiums required 10 maintain the insurance in cffect uat:l such time as the requiremnceni for the
insurance terminates in accordance with Borrower™s and Lender’s writien agreement or applicahic law.

8. [Iospection. Lender or its agent may make reasonable enines upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages., direct or consequentizl. in connaction with
any condemnation or other taking of any part of the Properiy. or for convervance in licu of condemnanioq. 27¢ hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Preperty. the procecds shall e applied 1o the sums secured by this Secunny
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of 2 partial taking of the Properniy.
unless Borrower and Lender otherwise agree in wriniag, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secuned immediaiely
before the taking. divided by (b) the fair market value of the Properiy immediaiely before the taking. Any batance shall be
paxd io Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnoc offers to
make an award o7 tettle a claim for damages, Botrower fails 10 respond 1o Lender within 30 davs after the d2ie the notie s
given. Lender i autiorized to collecr and apply the proceeds. a1 11s oplion. £3ther 10 res1oranon or repais of the Propeniy or
10 the sums secured 222 this Security Enstrument. whether or not then duc.

Unless Lenderand Borrower otherwise agree in wniting, any application of proceads 10 pancipal shall not extiend or
postpone the due date s the monthly payments referred 1o in paragraphs [ and 2 or change the amount of such pavmenis.

10. Borrower 7.0t Released; Forbearance By Lender Not a Waiver.  Extension of the time jor payment or
modification of amortizanon of the sums secured by this Secunity Instrument granted by Lender (0 any suicessor in
interest of Borrewer shall nut Zperate to release the liability of the original Borrower or Bormower™s sucoessors in interest.
Lender shall not de required 1/ chmmence procesdings against any successer in inlerest of refuse (0 cxtend time lor
payment or ctherwise modifly amosization of the sums secured by this Securniny Insirument by reason of any demand made
by the original Borrower or Borrower s cuitcoessors in interest. Any forbearance by Lendcer in exercising any night or remedy
shall not be a waiver of or preclude the ex.rvise of any night or remedy.

El. Successors and Assigns Bov.d: Joint and Several Liabdility: Co-signers. The covenants and agrecmients of
this Secunity Instrument shall bind and benef : thi: successors and assigns of Lender and Borrower. subject io the provisions
of paragraph 17. Borrower’s covenants and agzreements shall be jeint and seveszl. Any Borrower who co-signs this Secunizy
Instrument but does not execute the Note: (2} 17 co signing this Secunity Instrument only to morigzge. grant and convey
that Borrower™s inierest in the Properiy under tho'tirias of this Secunity Instrument: (b) is not persomally obligated o pay
the sums secured by this Secuniy Instrument: and (7 Lgrees that Lender and any other Borrower may agfree 10 cxlend.
mcdify, forbear or make any accommodaticns with zejard 1o the terms of 1his Securnity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. (ffthe loan secured by this Sexurity Instrument is subject 1o a law which sets maxiznum loan
charges, and that law is finally interpreied so that the inicrst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted fimits, then: {2 34y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any syins already coilected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooseo rnake this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower. If a refund r2diices principal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o7 expir-iian of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceabile rcco.ding to its terms. Lender, a1 its opiion.
may require immediate payment in full of all sums secured by this Security 1l /umens and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the cicp:  pecinied in the second paragraph of
paragraph 17.

13. Notices. Any notice 10 Borrower provided for in this Secunty Instrument s%::35 be given by delivering i1 or by
mailing it by first class mail unless appiicable law requires use of another method. The neiice shall be directed to the
Properiy Address or any other address Borrower designates by notice ;o Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other 2ddress Lender designates by notice 20 Eorrower. Any nofice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whep given as prorided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav ard the law of the
Jjurisdiction in which the Property is iocated. In the event that any provision or clause of this Sccurity “ristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumans or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrumint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Incrument.

17. Transfer of the Propecty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at iis option. require immediate payment in full of ail sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument sithou! further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower mccts certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ta the carlier of: (2) S davs (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant o 2ny power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays 21l expenses incurred in enforcing this
Sccunty Instrument, including, but not himited to, reasonable attorneys” fees: 2nd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.

LTLTIRILN
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  28Th day of . April . L1987
aed is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Decd of Trust of Sccu'\l\ Deed (the

“Security Instrument™) of the same date given by the undersigned (the “"Borrower™ 10 socure Borrower's Note to
GAGE PARK SAVINGS AXD "LOAN ASSOCIATION . ithe “Lender™

of thc same datc and covering the propeny described in the Secuniy Instrumeni and kvca!cd at:
6633 South Rockwell, Chicago, Illinois 60629

TP ot ROSPLE

2.4 FAMILY COVENANTS. in addition 1o the coveaxnts and 2grecments made in the Sccuniy Instrument. Botrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH AV Bomrower shall nol seck. agree to or make a change in the
use of the Property or its Zoning classification. unless Leader has agreed in wiiting to the change. Bomoaer shall comply with
al! laws, ordinarces. regulations ard requirements of any povernmeaizi bods applicable o the Propenty.

B. SUBOROCINATE LIENS. Except as pernitted by faderal lan. Boemwer shall oot allow any Lica inferios 0 the
Security Instrument 6 \be perfecied against the Property withour Lender’s prior wrinien permission.

C. RENT LOSY LiSURANCE. Bormower shall mainiain inswrance against rent loss in addition to the other hazards
for which insurance is recoisd by Uniform Covenant 5.
D. “BORROWER'S RI7.HT TO REINSTATE™ DELETED. Usiform Coavenant 18 15 deleted.

E. ASSIGNMENT OF L ZASES. Upon Lender's request. Bormower shall assign to Lender all leases of the Property
and all security deposits made in conxcciion with lcases of the Property . Upaa the assignmeni. Lender shall have the nght to
modify, extend of crminate the exisiny Jcases and io cxecute nen Jeases, in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shali mean “sublease™ if the Secunin Instrumesi is on 3 lexschold.

F. ASSIGNMENT OF RENTS. Bormoa i uncondiionally assigns and transfess 1o Lender all the rents and revenues of
the Property. Borrower authonizes Lender or LenZer™s agents o coliect the fents and revenues and bereby directs each tenant
of the Propenty 10 pay the rents 1o Lender or Lender’s “gents. Homever. prior ie Leader™s potice 1o Borrower of Bocrower’s
breach of any covenant or agreemnent in the Securnity intrument. Borrewer shall collect and receive all reats and revenucs of
the Propenty as trustee for the benefit of Lender and Barrow or. Vhis 2ssigament of rents coasiituics an absolutc assignment and
not an assignment for additional security only.

If Lender pives notice of breach 10 Borrowes: (i) all reatd received by Barrower shall be held by Borroner as trusice for
benefit of Lender only. 10 be applied 10 the sums secuned by the SGvray Instrument: 1) Lender shall be entitied 1o colloct and
receive all of the rents of the Properiv: and tith) each tenant of the Troreny shall pay all reats due and angaid 1o Lender of
Lender’s agent on Lender’s wntten demand to the tenant.

Borrower has pot executed any prior assignment of the rentc and has/'ot and wiil pot perfcem any act that woeald prevent
Lender from exercising its rights under this paragraph ¥

Lender shall not be required 1o enter upon. lake conizol of oF mamtuathe Propety before or afier giving notice of
breach to Borrower. However. Lender or 2 judicially appoiniad seceiver may 34 s at any time there is a drcach. Any
application of rents shall not cute or waive any default or invalidaic any other right o 7enyidy of Lender. This assignmeant of
rents of the Propesty shall terminate when the debr securad by the Secuniy Izstrument's peid in foll

G. CROSS-DEFAULT PROVISION. Bormmower's defauli or becach under any noie of < greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the (eniedies permined by the

Security [nstrument.

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and provisions contained in this 2-3 F~mily Rider.
~ ﬁ? s 3 ,
-. f/‘?f:cifc 2 <O . .. .(Seal
% -DXrroeer
im—//)’// .4(:‘/ ”Z:;/ / -

LIECTIROLS

Gt 7ARK A7 ~G. A LCAN AEEM:
54C0 S. PULASK ROAD
CHICAGO, WINOIS _ 60632 _

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uaiform lastrument Form 3170 12/83
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