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- MORTGAGE

THIS ». 00 GAGE lnsirumcm ic 2y
(,r.ﬂ’ 19... 1ER MOXARREZ. MARRIED
T TO_MARI® 1 "ISA “ONARREZ {"Bﬁnmcr “). This Security Instrument i lsgucn to
A0S BANE which is Nymzcd and existing
undcr thc laws of “HY, UNITED STATES OF AMERICA _ and '.thosc addressis

1322 I-tlﬁlhﬁmt——uﬂmo Dlinais 60623 . ... {"Lender™).
gom“wﬁmﬂm,_ i inal sumof .. THIRLY FIYE THOUSAND TWO HUNDRED AND X0/100ths—-=-

Dollars (U.S. 5..35.,200.00 ). This debl 1s evidenced by Borrower™s note
dated the same date as this Sccur sz [nstrument (" Note™). which provides fo: moathly payments, with the full debt. if not
paid carlier, duc and payablcon B This Securiiy Instrement
secures to Lender: (a) the repayment ¢ e debt evidenced by the Note, vmh interest. and all rencwals, extensions and
modifications; (b) the payment of all otber sums. with interest. advanced under parzgraph 7 to protect the sacurity of this
Security Instrument; and (c) the performan ¢ of Borrower's covenanis and agreements under this Securnity instrumeni and

the Votc For this purpose, Borrower does \crebs mong;ge grant and comvex. 10 Lender the following described property
County, [flincis:

Lot Twenty Five (25) in Block wae (1} in George W. Case Subdivision
of che West Half (W}) of the East aalf (Zi) of the ¥orth Nest Quarter
{NW}) of Section Thirty Five (35), Township Thirty Xine (39) XNorth,
Range Thirteen (13), East of the Third (3rd) Principal Meridian,
{Except the North Gne Hundred {(100) feit_of the South Hzlf {(S})
thereof) in Cook County Illinois. COMSEINLY KNOWN AS: 3152 SOUTH
RIDGEWAY CHICAGO, ILLINOIS 60623.

PERMANENT TAX #16-35-105-024 VOL V= _#580

D BO 7P

TOGETHER WITH all the improvements now or hercafter erectad on the property, and all casements. nights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits. water fnights and stock 2nd all fixtures now or
heseafier a part of the property. All replacements and additions shal? also be covered by this Security Instrurent. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey tie Property and that the Property is unencumbered. cxep! for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Prorvc:rn .ag:nns: all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform <o s for national use and non-urfierm covenants with
limited variations by junisdiciion 1o constitutc a uniform scgfity instrument covering real property.

ILLINOIS—Single Famiy~FNMA/FHLMC UNIFORM - orm 3014 12/83
OBCAGO_ R
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the evenrt of a total 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Sccurily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Properiy immediaiely before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award e settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 days afier the date the notice 15
given, Lender s avihonzed to collect and apply the proceeds. at its opiion. either 10 restoration or repair of the Property or
to the sums secured hy this Security Instrument. whether or not then due.

Unless Lead i ond Borrower otherwise agree in writing. any application of proceeds to principal shali not extend or
postpone the due dateOf the monthly payments referred to in paragraphs ! and 2 or change the amount of such paymenis.

10. Borrower ' Nc: Released: Forbearance By Lender Not a Wairer.  Extension of the time for paymeni or
modification of amortizaniar of the sums secured by this Secunty Instrument granted by Lender (o any successor in
interest of Borrower shall wiotoperate to release the Bability of the onginal Borrower or Borrower™s successors in inteiest.
Lender shall not be required Zo sommence proccedings against any successor in intercst or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower' s successors in interes!. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude th e cie vise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and bensat the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severzl. Anyv Borrower who co-signs this Security
Instrument but does not execute the Note: (2)es co-sigming this Secuniy Instrument only 1o mortgage. grant and convey
that Borrower™s interest in the Property under tneieims of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Secunty Instrumeni: and (¢} agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with'rogard to the terms of this Secunity instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sicunty Instrument is subject to a law which sets maumum loan
charges. and that law is finally interpreied so that the intorest or other loan charges collected or 10 be collected n
connection with the loan exceed the permitied limits. then: VoY any such loan charge shall be reduced by the amount
necessany to reduce the charge to the permitted limit: and (b) any “v s already collecied from Borrower whick excecded
permiited limits will be refunded to Borrower. Lender may choosc 1 miake this refund by reducing the principai owed
under the Note or by making a direci pavment 10 Borrower. If a refund coiuces prnincipal. the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. IT enaciment or exp/iaiizn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accurding to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Security iritrument and may invoke any remadies
permitted by paragraph 19. If Lender exercises chis option. Lender shall take the s/ qyy. specified in the second porzgraph of
paragraph 17.

4. Notices. Any notice 10 Borrower provided for in this Sccuniy Instrument's 12i be gaven by delivenag it or by
mailing 1t by first class masl unless applicable law roquires use of another method. The rovce shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any noiis: to Lender shal be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lenasr v f70 given as provided
in this paragraph.

15. Governing Law; Severability, This Secuniry Insirument shall be governed by federal ia und the Iaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of thix Security (nsirument or the
Note conflicts with apphcable law. such conflict shall noi affect other provisions of this Secunty Instrumdat »r the Note
whrzh can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumeni.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. [If all or any pan of the Properiyv or any
intersst in 1t is sold or transferred (or if 2 beneficial interest in Borrower is sold o iransferred and Bortower 1s o 2 natural
person} without Lender’s prior written consent. Lender may, at its oplion. require immediate payment in fell of all sums
secured by this Security Instrument. However. this oplion shall not be exercised by Lender if exercise is prohibited by
fedcral law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice 1s delivered o mailed within which Borrower mast pay aH sums secured by
this Sccunty Instrument. If Borrower fails to pay these sums prior (o the capiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notics or demand on Borrower.

18. Borrower's Right to Reinstate. If Berrower meets certain conditions. Borroner shall have the right 10 have
enforcement of this Secunity Instrument discontinued at any ime prics 10 the casiier of: (2) £ days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cont2ined in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrunnent. Those conditions are tha: Borscwme::
(a) pays Lender 2!t sums which then would be duc under this Sccunty Instroment and the Note had no 2cceleration
occurred: (b) cures any default of any other covenants or agreements: (¢} pays all cipenses incurrad in enioraing thes
Sccunity [nstrument. including. but not hmiied to, reasonable attemnceys” fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Secunty Instrument. Lender’s aights in the Property and Berrower’s
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon ranstatement by
Borrower. this Secunity Instrument and the obligations secvred bereby shall remain fully effective as if no acoekeration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 19zh. davof . ... MAY 19. .87 .. and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trusi, or Dead 10 Secure Debt (the **Security Instru-
ment”"} of the same date given by thc undcrsrgncd {the ‘‘Borrower’’} 1o secure Borrower’s Note o

FEDERAL SAVINGS 3AXK

(the “*Lender’’) of the same date (:hc **Note'") and covering the propery described in the Security Instrument and
located at 3159 SOUTH RIDGEWAY _ CHICAGO, ILLINOIS 60623

Modificat’on:. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST Z(ATE AND MONTHLY PAYMENT CHANGES
The Note has iin“Initial Interest Rate” of .8-30 &4 The Note interest rate may be increased or decreased on the

1st  day of the wont beginning on . . . SEPTEMRER , 19..90. and on that day of the month every

months thereateei.
Changes in the interesi ratc are governed by changes in an interest rate index called the **Index”’. The Index is the:

[Check one bax 1o indicate Index.)
(1) &» “Contract Int=r:si Rate, Purchase of Previously Occupied Homes, National Average for ali Major
Types of Lenders’ published by th¢ Federal Home Loan Bank Board.

Q)

[Check one box to indicale whether there is any ma imum limir on charges in the interest rate on eock Change Daie; if ro box is checked there will
be no maximum Emil on charges.]

(N O There is no maximum limit on<r4nges in the interest rate at any Change Date.

(2) X The interest rate cannot dbe chang~? ¥y more than . 2. .. perceniage poinis at any Change Date.

If the interest rate changes, the amount of Bocrdwer's monthly payments wiill change as provided in the Note. n-
creases in the interest rate will result in higher paymen‘s. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrium: nt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢harzges collecied or to be collected in connection with the
ioan would exceed permitied limits. If this is the case, then: (A} unv such loan charge shail be reduced by the amouat
necessary to reduce the charge (o the permitted limii; and (B) any rar.us already coliected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may ¢hoofe 20 make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Semuity Instrument are subject 1o a lien

which has priority over this Security Instrument. Lender may send Borrower' a otice idemifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sxvity Insttument or shall prompily
secure an agreement in a form satisfactory (o Lender subordinating that lien 1o «his Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Properiy subject to paragraph 17 of the Security Instrumers;. Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o) the amount of any one in-
terest rate change (if there is a [imit), or (3) a change in the Base Index figure, or all of these, a5 3 condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

- & um:z """""""""" (Seal)

* {f more them one bax is chected e if B0 bax 5 checked, and Lender and Borrower 80 nol ochorwne cpree o wrniel. the first Index aomed will gply.
ADJUSTABLE RATE LOAN RIDER—&21-AMC UNFORM STRUMENT 2954 SAF Systems wed Forme
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r Security Instrument

THIS ARM ADDITIONAL TERMS RIDER is made this 16ch day of Mav i9__ 87
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust, or Sexurity Deed (the *“Secunity
{nstrument™) and any and all Riders attached thereto of the same date given by the undersigned (the ~"Bomrower™) o secure Bor-
rower's Adjustable Rate Note 10 _CIVIC FEOFRAL SAVINGS BANK {the **Lender™ )

of the same date and covering the property described in the Security Instrument and localed at:
3159 SOUTH RIDGEWAY CHICAGO, ILLINOIS 60623

Propety Address

ADDITIONAL COYENANTS
in addition to the covenants and agreements made in the Security Agreement and any and alf Riders artached thereto, Borrower and
Lender further covenant and agree to the following terms thas arc appropeiaicly marked as indicated—T.
XATHE INDEX
Beginning with the first Change Date, my interest rate will be based on an index. That “'Index™ is
THE FEDERAL HOME LOAN BAXNK BOARD INDEX
The most recent Index figure available as of the date 45 days before cach Change Date is called the **Current Index.™

If the Index is no o7 gt availabie, the Note Holder will choose 2 new index which is based on comparable information. The Note Holder
will give me notic: of . his change.
] CALCULATION OF CT:iANGES: N/A

Before each Change Datc. “o’ 'Note Holder will calculate my new interesi rate by adding perocniage points (_‘\;li._ﬁ-)
(o the Current lodex. The (No’ = Holder will then round the result of this addition to the nearest __ BfA  of one percentage point.

This rounded amount will be m): new interest rate until the next Change Daic.

The Note Holder will then determir.e rae amount of the monthly payment that would be sufficent to repay the unpaid principal that
I am expected to owe at the Change [»:< in full on the maturity date at m¥ new interest rate in substantially equal payments. The resukt
of this calculation is my new monthly paymr-nt unless | have the option to Emit my monthly payment anc I choose the amount permitted
by Section S in the Note.

O APPLICATION OF PAYMENTS:
Uniess applicabic law provides otherwise, all pay nent. received by Lender under the Notc and paragraphs § and 2 of the Secunty Instru-
ment attached hereto shall be applied by Lender 1123t iu payment of amounts payable 1o Lender by Bormower under paragraph 2 of the
Security Instrument, then to interest payable on the Ne.e then to the principal of the Note, and then to interest and principal on any

Future Advances.

29 INTEREST RATE LIMITATIONS:
My interest rate caneot be changed by more than __ 2 ercuntage points at any Change Date, subject to such limitations listed
below for my maximum (**ceiling™} and minimum (“*floor’"} intetest rates. The ceiling. of maximum interest rate, that can be charged

on my boan is cither __13-25 %4 or if not sgecl'ﬁed. provides {or 7,0 set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is cither _:8;_..0__..%; or if not seoTied, provides for no set minimum rate.

XXTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FL.OAROWER:

1f all cr any part of the Property or interest in it is sold or transferred (or if < b neficial interest in Borrower is sold or tramferred and
Borrower is nnot a natural person) without Lender’s prior written consent, LenA_: may. at its option, require immediatec payment in full
of all sums secured by this Security instrument. However, this option shall not be execisel by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The no.ex shall provide a peviod of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all sug: seoured by this Security Instrument. If
Bosrower Fails to pay these sums prior to the axpiration of this period, Lender may invoke anj rer.edies pexmitted by this Security Instru-
ment without further notice or demand on Borrower.

0 CONYERSION OPTION TO A FIXED RATE LOAN:

At the end of. N/A months, Lender grunts 1o Borrower an optic n (o + onvert this adjustable rate
loan to a loan with a fixed rate and a fixed term. Lender will provide 1o Borrower the terms and conditicus of fhis conversion option
— which the Borrower may cither accept or reject — and the length of time before sakd conversion optica r4pires.

% INITIAL CONTRACT INTEREST RATE WILL REMAIN FIXED FOR THE FIRST THREE YE:RS
THEREAFLER, ADJUSIED ANNUALLY. Q

BYS!GN[NGBELOW.MmmmmwytomWMdymkdE%ﬁondmeWsmM

in this ARM Additional Terms Rider.
4
C R Or s — {Seal)

1iblend Borrower MOXARREZ

FRANCISCCG JAVIER  Borrower MONARREZ




