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MORTGAGE

THISMOR TGAGE ("Securily Instrument”"}is givenon .
19..87... The mortgrzor is . L ANEman., and., o -y

("Borrtrwcr ‘). This Security Inslrumcm Is siven"t.(; —
. Bank.of. .Bavex‘svmd ......................................................... e .whh.h i oruuniud angd exluli:m
undcr the lawsof ... L Linoin.. . .und whuacuddreas iu e e

38256 W lmwa o L ("Lcndcr")
Borrower owcs Lcndcr the p'lp..ml sumo RE.’J THOUSAND, AND..NO/ 1 30rmevmmememr

PTIIYTH” o erryrd Dolluri(U S. 5126,300 OD.. o ) “This debl ivevidenced by Borrower's nole
dmad the same dme m lhis Seeurlly .natrumcm (" Note™), which provides I‘ur monthly payments, with the full debl, il not
pald carlier, duc and payable on Sune..1,..2017 TR ITNTTI This Security Instrument
secures 10 Lender: (n) the repayment of t!‘ dcbl cvidcmcd by the Note, with intecest, and all renewals, extensions and
modifications; (b) the payment of all atnr sums, with interest, advanced under puragruph 7 to protect the securhty of this
Security Inatrument; and (c) the performancr ol Jorrower's covenants ad agreements under this Security Instrument and
the Note. For this purpose, Borrower does hreby mortgage, grant and convey to Lender the following described prorurly
located in ..o TR serageerety e hcenes.e COOK County, Il

Lot 197 in Altgeld's ".deiv:l.eion of. Blocks 1,2,3,4, 7 and the
North half of Block 6 i the Subdivision of that part lying
Northeasterly of the ceriter ¢f Lincoln Avenue in the Northwest
quarter of Section 29; Townshin 40 North, Range 14, East of the
Third Principal Meridian, in Oxk County, Illinois.

D BC ﬂ)d

Fons: V4= 29- J0b~ 003

which has the address of ............. 3323 Southport o, ,

(Streat)

linoi ST L i ty Address");
inois uﬁ.ﬁcm'?l (" Property ess’")

TOGETHER WITH all the improvemenis now or herealter crecied on the property, und all cnsements, rights,
appurienances, renis, royalties, mincral, oil and gas rights and profits, water cights nnd stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *'Properiy.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and has the right to
mortgage. grant ond convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requiremant I'or the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or nppllcnblc law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Pruperly Lendcr
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cuuse for the inspection.

9. Condemnation, The proceeds of any award or claim for dnmuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immediantely before the tnking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 sattle a claim for damages, Borrower fndls to respond to Lender within 30 days nfrer the date the notice is
given, Lender i nutiorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or
to the sums secured Uy this Securily Instrument, whether or not then due.

Uniess Lende: avd Borrower otherwise agree in writing, any npplication of proceeds to principul shall not extend or
postpone the due date-uf (e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (do? Peloased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modifleation of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall novapecate Lo relense the linbility of the originut Borrower or Borrower’s successors in interest,
Lender shall not be required to commence procecdings ngainst any suscessoer in interest or refuse to extend time for
payment or otherwise modify amr iazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exerelsing any right or remedy
shall not be a waiver of or preclude the ~.e cisc of any right or remedy.

11, Successors and Assigne Bound; J2!at and Several Liability; Co.slgners, The covenunis and agreemenis of
this Security Instrument shall bind and bene (i the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and ag=2eziants shall be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument biet does nat execute the Note: (0) {1 ou-vigning this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under the ferrisof this Security Instrument; (b) is not personanlly obligaied to pay
the sums sccured by this Security Instrument; and (¢ 2zrees that Lender and nny other Borrower may ngree to extend,
modily, forbear or make any nccommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Chargos, If the loan secured by this Securitv Instrument is subject to n lnw which sets maximum lonn
charges, and that faw is finally interpreted so that the intelest or other loan charges eoliected or to be eollected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmit; and (b) any <uras abready collected from Borrower which exgeeded
permitted limits will be refunded to Borrower. Lender may choose to/piike this refund by reducing the principal owed
under the Note or by making n direct pnyment to Borrower, If a refund Cec uces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting L.onder's Rights. If enuctment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instriment unenforcenble neeording to its termy, Lencker, nt its option,
may require immediale payment in lull of ofl sums secured by this Security Inicranent and may invoke nny remedies
permitied by paragraph 19. If Lender exercises Lhis option, Lender shall take the stomvynecified in the second paragraph of
poarugraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentsl ull‘'ee given by delivering it or by
mailing it by firat class mail unless applicable law requires use of anather method. The nutive shall be directed to the
Property Address or uny other nddress Borrower designates by notice 1o Lender. Any notics to Esnder shall be given by
first class mail to Lender's address stnted hercin or any other address Lender designutes by noticd to Forrower, Any notice
provided for in this Security Instrument shall be deemed to hive been glven to Borrower or Lendez vraeigiven as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federnl Inw an< the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Tustrisment or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrumain.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfor of the Proporty or & Doneficial Intorest in Borrowor. If all or auny part of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in Borrower Is sokd or tranaferred and Borrower is nat o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in Tull of nll sums
secured by this Security Instrument, Howaever, this option shall not be exercised by Lender if exercise is prohiblied by
federnl law as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide n period
of not less thun 30 days from the date the notice is deflvered or mailed within which Dorrower must pay oll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender muy invoke any
remedics permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right to Reinatate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued al any time prior to the enrlicr of: (n) $ days (or such other period as
applicable law may specily lor reinstatement) belore sale of the Property pursunnt to any power of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; nnd (<) tnkes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the Properiy und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon reinstutcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this  15thduy of May .19 87 _andis
incorparated into and shall be deemed to amend and supplement the Merigage, Deed of Trust or Security Deed (the
"Sccurity Instrument™) of the same date given by the undersigned {(the “Borrower™) to secure Borrower’s Adjustable
Rate Nole (the “Nole™) 1o Bark of Ravenswood

(1he "Lender”) of the same date and covering Lthe property described in

3123 N. Southport Chicago, Illincis 60657

r

the Security Instrument and located al:

[ Property Addres ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADMTIONAL COVENANTS, 1naddition to the cevenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as Tollows:

A. INTEREST QATE AND MONTHLY PAYMENT CHANGES

The Note provides frzan initial interest rate of 8,25 %, The Note provides for changes in the interest tate and the
monthly payments, a% tollows:

4, INTEREST RATF AMD MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay iiuy change on the first day of  May 19 92, and on that day
every 60thmonth thercafter “Hoch.date on which iny interest rate could change is called o “Change Date.”

(B) The Index

Beginning with the first Change 7700w, my interest rate will be bused on an Index. The “Index™ is the weekly
average yicld on Uniled States Treasury secresities adjusted o i constant maturity of 5 year, as made svailuble by the
Federal Reserve Board. The most recent [rdex ligure aviilable ax of the ditte 35 days before each Change Daie is called
the “Current Index.”

If the index is no longer uvailable, the Mletestlolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o this choice.

{C) Calculaiion of Changes

Before cach Change Dute, the Note Holder will ca'culiie my new interest rate by adding Three point

™wo Five percentage points (3,25 %) werte Current Index. The Nole Holder will then round the
result of this addition to the nearest one-cighth ol one pereentags soint (0.125% ). Subject to the limils stated in Section
4( D) below, this rounded amount will be my new inlerest ral’s vatil the next Change Date,

The Note Holder will then delerinine the amount of the maaldyopayment that would be suflicient 1o repay the
unpaid principal thal ) am cxpected to owe at the Change Date i ied on the maturity dale at my new inlerest rate in
substantially equal payments.  The result of this ealeulation will be th.c new amount of my manthly payment,

(D) Limits on Interest Rate Changoes
The interest rate I am required to pay at the first Change Date will not be grerser than 13.25 % or less than
9,25 %. Therenlter, my interest rate will never be inereased ar decreased an any single Change Date by more
than 4 percentage points (4 ,0%) from the rate of interest § have been paying for Yae preceding twelve months, My
interest rale will never be greater than 16,25 % My interest rate also £hall never be greater

{E)} Effective Dute of Changes than 16.25% nor lower' than 9.25%.

My new interest rute will become elfective vn ench Change Date. | will pay Lhe umount of my new monthly paymeént
beginning on the first monthly payment date after the Change Date until the amount of my moesihiy payment changes
again.

(F) Notice of Changes .

The Note Holder will deliver or mail to me n notice al any changes in my interest rute and the simoeatol my monthl
payment before the elfective date of any change.  The nutice will includeg informntion required by fnw 1o sagiven me nnd” :
aiso the vitke und telephone number of n person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Instrument is amended 1o reatd as follows:

‘Tranafer of the Property or a Beneficial Interest in Borrower, 11 nll or uny part,of the Property or any interest in it is
sold or transferred (or if o beneficinl interest in Borrower iy sold or translerred nnd Barrower is not a4 nntural person)
without Lender's prior written consent, Lender muy, ul its option, require innedinte payment in full of all sums secured
by this Security Inastrument.  However, this option shall not be excreised by Lender il exetcise is prohibited by federal fow
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option it {a) Borrower causes 1w be
submitted to Lender information required by Lender Lo evaluute the intended transferce as if 4 new loan were being made
1o the transferce: and (bY Lender teusonubly determines that Lender's security will not be impaired by the loan
assumption and that the risk of o breach of uny covenant or ngreement in this Security tnstrument is aceeptable to
Lender.

WMULTISTATE ADJUSTABLE RATE RIDER——ARM 5-2~=Singla Famiy—Fannie Mae. Freddie Mao Uniform instrument Form: 3111 3/08

Financial LawPforme™
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(Assignment of

THIS 2-4 FAMILY RIDER is made this 13th . day of ... MY e .15 .87,
and is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given_by the undersigned (the “‘Borrower'™) to secure Borrower's Note to
y ) Bark ' oF iﬂ‘wenswooc'ﬁ8 (the **Lender')

[Froperty Addross]

2-4 FAMILY COVENANTS. In addition to the covenants nnd agreements made in the Sceurily Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seck, agree to or make a change in the
usec of the Property or its zoning classification, unless Lender hus agreed in writing 1o the change. Borrower shail comply with
all luws, ordinaness, regulations and requirements of uny governmentul body applicable to the Property.

B. SUBORGCINATE LIENS. Excepl as permitied by federnl law, Borrower shall not allow any lien inferior 1o the
Securily Instrumeri te-be perfected against the Property withoul Lendes's prior written permission,

C. RENT LOS3 INSURANCE. Borrower shull maintain insurance against rent loss in addition to the other hazards
for which insurapce is requiced by Uniform Covenant 5.

D. *BORROWER’S PLGI(T TO REINSTATE" DELETED. Unifurmm Covenant IR is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender's request, Borrower shall assign to Lender all leuses of the Property
and all security deposits made in conne&iion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminule the exisizng cases and o execute new leases, in Lender's sole discretion. As used in this
paragraph E. the word “lease’ shall mean “'saulease™ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bosrewsrzaconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower asthorizes Lender or Lende! capgents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lende's apints. However, prior to Lender's notice (o Barrower ol Borrower's
breach of uny covenant or agreement in the Security fus rument, Borrower shall collect und reccive all rents and revenues of
the Propeny us trustee for the benefit of Lender and Borrower” 1iis assignment of rents constitules an sbsolute assignment and
not an assignmen? for additional security only.

If Lender gives natice of breach 1o Borrower: (i) all rents recived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to he applied to the sums secured by the Securi?y Instrument; (i) Lender shall be entitied to collect and
receive all of the rents of the Property: and (iii) cach tenant of the Proporty shall pay all rents due and unpaid (o Lender or
Lender's agent on Lender’s written demand 1o the tenant.

Borrower has nat exceuted any prior assignment of the rents and has rofand will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required o enter upon, take controd of or maintain the Piopenty before or afier giving notice of
breach 10 Borrower. However, Eender or a judicially appointed receiver may ¢o/so at any lime there 1s a breach. Any
application of rents shall not cure or waive any defuult or invalidate uny other right oereinerdy of Lender. This nssigniem of
rents of the Property shall terminate when the debt secured by the Security Instrument J5 paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agicement in which Lender has
an interest shall be o breach under the Security Instrument und Lender muy invoke any of the scmiedies permitted by the
Security [nstrument.

By SIGNING BELOW, Borrower accepls and agrees ta the terms a:lg}ruvisions conlained in this 2-«4 Fomily Rider.

/\/1474!’4"/’ .................................................. (Seal)

Borrowor

Mary Jo

MULTISTATE 2-4 FAMILY RIDER — PNMA/FHLMC Uniform Instrument Form 3170 12/83




