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MORTGAGE 005836104

THIS MORTGAGE ("Security Instrument”™) is given on MAY 15
19 87 Themortmagoris JAMES B. COX AND DIANE L. COX, HUBBAND AND WIFE

UNITED SAVINGS OF AMERICA

which is organized and 74ist’n2 under thelawsof THE STATE OF ILLINOIS , and whose address I;

4730 WEST 79TH STREET
CHICAGO, ILLINOTS < 60652 (“Lender™).

Borvower owes Lender the princing’ sum of
NINETY TWO THOUSBRMIZ AND NO/100

Dollwis 70.8. §. 92,000.00 ). Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrumeit ({Note™), which provides for monthly payments, with the full debt, if'not
1 016 This Securily Instrument

paid earlier, due and payableon  JUNE 1. 2
secures 1o Lender: (a) the repayment of the debl evidenced by the Note, with interest, und ull renewals, extensions and

modifications; (b) the payment of all other sums, Wit interest, ndvanced under parugraph 7 to protect the security of thix
Security Instrument; and (c) the performance of Boiroir'c's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby.morigage, grant and convey 1o Lender the following described praperty

Jocated in COOK o Y £ . County, illinois:
DIVISION O PART OF SECTIONS 22 AND 23,

LOT 164 IN HILLTOP, A SUB
TOWNSHIP 41 NORTH, RANGE 9, EAST OF /'fHE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECOREED FEBRUARY 13, 1963 AS DCOCUMENT
N .
[

(" Borrower"). This SsCurity Instrument is given to

§7~ 73— €BY. a0yt

NUMBER 18,718,416 IN COOK COUNTY, “ILLT&NCIS.
LY

R T V)

\/whia:h has the nddress of 109 PATRICIA PARKWAY

{Streat]

STREAMWOOD
{Gity]

60107 ("Property Address™);

Lilinois
|Z2ip Code]

ToGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall alse be cavered by this Sceurity [ustrument. All of the
loregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is luwfully seised of the cstale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reeord.
Borrower warrants and will defend generally the title to the Property against &)l claims and demands, subjeet 10 any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nalional use and nen-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering ren) properiy.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@J 8 (IL)Y1at00) VMP MOATOAGE FORMS * (3)21283-0100 + {8001521-7291
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I Lender required mortgage insurance as a condition of making the lonn secured by this Sccurity Instrument,
Horrower shall pay the premiumy required 1o maintain the insurnnee in effeet until such time oy the requirement fur the
insurance terminates in necordance with Borrower's und Lender's written agreement or applicable luw.

8, Inspection. Lender or its agent may manke reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspeetion specifying reasenuble cuuse for the inspection,

9, Condemnation. The proceeds of any awaed or cluim Tor damuges. direct or consequentinl, in conngetion with
any condemnution or other taking of uny pari of the Property, or for conveynnee in liew of condemnation, are hereby
assigned and shall be puid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial tking of the Property,
unless Dorrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplicd by the Tollowing fraction: (n) the totd amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is nbandoned by Burrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an nward or 2ettle n claim for dumages, Dorrower luils 1o respond to Lender within 30 days afler the date the notice is
given, Lender is wathorized to collect and apply the proceeds, ut its option, either 1o restoration or repuir of the Property or
1o 1he sums secured oz this Security Insteument, whether or not then due.

Unless Lencer ~ad Borrower otherwise agree in writing, any spplication of proceeds to principul shall not extend or
postpone the due date of che monthly payments referred to in purngraphs | and 2 or change the amount of such payments.

10, Borrower Mat Released; Forbearance By Lender Not a Walver,  Extension of the time for paymemt or
modiflcution of amortizavics of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Barrower shall not orerate to relense the liability of the ariginal Borrower or Horrower's suceessors in interest,
Lender shall not be required to commence proveedings nguinst any successor in interest or refuse to extend time for
puyment or otherwise modify an\oriization of the sums sccured by this Security Instrument by reasun of any demand mude
by the original Borrower or Borruwer's successors in interesl. Any forbenraace by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the @xereise ol any right or remwly.

11. Successors and Assigns Boun; Joint and Several Liability: Co-signors, The covenants and agreements of
this Security Insirument shall bind nndl beneflriiie successors nad assigns of Lender and Dorrower, subjeet to the provisions
of parngraph 17. Borrower's covenants and agrecraents shall be joint and severnl. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (nyis <o signing this Security [nstrument only to morigage, grant and convey
that Borrower's inlerest in the Property under thezezms of this Security [nstrument; (b) is not personally obliguted to puy
the sums sccured by this Security Instrument; and((cY pgrees thut Lender and uny other Barrower muy agree o extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without
thot Borrower's consent.

12, Loan Charges. If the loan secured by this Sedurity Instrument is subject to u law whiclh sets maximum loun
charges, and that law is Anally interpreted so that the inwreayor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: tany such loun churge shadl be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any swins already collected from Borrower which exceeded
permitted limits wit] be refunded to Borrower. Lender may choose 2o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund’redeces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment o cxpirziion of applicable laws has the effect of
rendering any provision of the Note or this Sceurity [nstrument uneaforceable accolding toits terms, Lender, atits option,
may require immediate payment in full of all sums sccured by this Securily yusivament and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the sps @ pecified in the second purugraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument stia!! he given by delivering it or by
mailing it by first class mail unless upplicable luw requires use of another method. Thi: notice shull be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notige to Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendor when given as provided
in this paragraph.

1S. CGoverning Law; Severability, ‘Fhis Security Instrument shall be governed by federnd lav/and the low of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security/4rsirument or the
MNote conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruinzapiar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared (o be severuble.

16, Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. ‘Transfer of the Property or 8 Bencficial Interest in Borrower. I all or any part of the Property or any
imterest in it is seld or transferred (or il a beneficinl interest in Borrower is sold or transferred and Barrower is not s nulural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of ull sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal ilnw as of the date of this Security Instrument. . ’ ,

IT Lender exercises Lhis option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not less than 30 clays frony the date the notice is delivered or muited within which Borrower must puy ull sums seeuved by
this Security Instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [I Borrower meets certain conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier ofi (w) 5 days (or such other period as
applicable law may specily lor reinstaternent) before sale of the Property pursuunt 10 any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fees; nnd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to puy the sums secured by this Securily Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs dor 17,
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