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THIS INDENTURE, made ___May 22 1987 yeiween
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(NO. AND STREET} {CITY) (STATE) TH11L11  TRAN 3732 05/24/87 146:07:00
herein referred! to as “"Mortgugors,™ and _The Combined Fund, Inc H9S52 e BT —282S8m

ot COGE COUNTY RECORDER
Chicage, Illinois 60615
(CITY) {STATE)

(NO. AND STREET)
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herein referred to as “Mortgoagee,' witnesseth:

(LQL,.Q_Q.Q_-_QL_.. 2. payable 1o the order of and delivered to the Mortgagee, inand by which note the Mori gagurs promise 10 pay the said principnl
sum and interest at the raté and i installments as provided in said note, with a finad payment of the bulunce due on the LBk duy of May. '
199 Aind all of said principat =idinterest are made payable at such place as the holders of the nate may, from Hime to tine, in writing appoini, and In ubsence

of such appointment, then ai the officrol the Murtgagee at L1525 East 53rd Street, Chicage

60615 S
NOW, THEREFORE, the Mortgagors * & secure the payment of the said principal sum af money and snid interest in accordance with the ierms, provisions
and limitations of this morigage, and the rerfarmance of the covenants and agreements herein contrined, by the Mortgagors 1o be performed, und also in
consideration of the sum of One Dullar in hand rJid, the reccipt whereof ishere aucknuwlcdgcd. dnbf' these presents CONYEY AND WARRANT unto the
Mortgagee, and the Morigagee's successor Zad ussigns, the fullowing described Renl Estate and ull of their estate, right, titde and interes! thoreln, shuate, lying

and being in the g . COUNTY OF _.SQ0K AND STATE OF ILLINDIS, o wit:

Lots 22, 23, 24, 25, 26, 27 in Haywood'a Subdivision of the West
4/5 of the Northwest 1/4 ol tne Northeaat 1/4 of the Northwest
1/4 of Section 34, Township 79 North, Range 14 East of the Third
Erincipal Meridian, in Cook Couunty, Illinois.

Gr2R2582 .
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which, with the property hereinafter deseribed, is referred to horeln as the “premises,’” 25 ) e e,
fot > tobs 334 4 An ot &G - 1427 010
Permanent Real Bstate Index Number(s): L7~34-103-007, 17-34~102-008, 17-34-103-009, 17=-34-103-/ .

3129-41 South Indiana Avenue, Chicago, Illinoils

Addresa{es) of Real Esiate:

TOGETHER with all improvements, teniements, easements, fixtures, andappurtenances thereto beiangicp, padd alkrents. issues and profits thereof for so
long sid during all such times s Mortgugors may be entitied thereto (which are pledged primarily nnd on a proty «ith suid real estate and not secandarily) and
all nrplmiu:. equipment or articles now or hereafter therein ur thereon used (o supply heat, gas, nir condition/n g, w2iter, light, power, refrigerution {whether
single units or centrally controlled), and ventilation, including (without restricting the foregoing), sereens, win dow ~hades, storm doors wnd windows, floor
coverings, inador beds, awnings, stoves and water heaters, Allol the fmcaoinfurc dechared 1o be w part of said real e fite whether physically attnched thereto
ar not, and it is agreed that al similar apparatus, equipment or articles herealter placed in the premises by Mortgage rs or their suecessers or assigns shall be
considered ns constituting pant of the renl estate. I

TO HAVE AND TO HOLD the premiscs uniu the Mortgagee, and the Morigngee's suceessory s nssigns, forever . for Ve ourposes, aid upon the uscs
herein set forth, free from all rights and bencfts under and by virtue af the Homestead Esemption Laws of the Sude of Hiisce wbich suid rights and benefits
the Mortgagors do hercby expressly release and woive,

‘The nume of a recurd owner is: __GAP Develoeopment. Corperation . . oI e e
Thia mortguge consluts of two puges. The covenants, conditiine snd provisions sppenriag on page ; side of this viorigage) uee incurpursied
herein | y reference and are a pari hervof and shall be binding on Morigegors, their helm, surcesrur
Winesa the hand . . .

[LEASE Phillip Tkaig Johnson . . Chidstopher
TYPE NAME(S) *Its President Its Sccrotary
JUN— | 1 1} AU Y ' SUTUNVRPOR o 111§ |

BELOW
BIGNATURE(S)

State of llincls, County of Cook SN 9 1, the undersigned, o Notury Public i and Tor suid County
in the State aforesnid, DO MEREBY CERTIFY thin . Philllip Craig Johnson. .and Christopher

WPRESS personally known to o to be the same person S.... whose tamo B AL Q.. subsribet 10 the fureguing instrument,
appeared bafore me this day in persan, ind schnowledged thiul they.-.. signed, waled and delivered the suid insirument as

.t.hai.x"_ﬁ...}.‘_(yg sl voluninry act, ot the uses and parposes therain sot furth, inchiding the release and winver ol the
w87

WCTHNETT L:d
) .- e st .
Given under my hnnd+u| tll!iciugénk.lﬁﬂlwilz gkl l dayof . May L g N — 8/ ..
Comission expires 1'5 BEIM-ALLISON ... ... - el W .. . ..,,.%%u._-..u.w._...._‘_..ﬁai.-.'b.b.'..
) e i ary Publc
This msramen was iyt APHUL NS IBYRAY 4 Ba, 115 8. Lasalle Street, Chicago, EI
Mail this instrument t 4@3&-&&!@2133@!&2% ;_Eogk 6’.5';“.53‘?'? Sallo Straet, Chicago, Il
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THE COVENANTS, CLJJ)NIOE I'EVLC;SI ALLEDGQIAGE 1 (THE REVERSE SIDE OF THIS

MORTGAGE):

1. Mortgugors shall (1) promptly repair, restore or rehuild any buildings or improvements now or hereafier on the premises which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, withoul waste, and free from mechanics or
other liens or claims for lien not expressty subordinated (o the lien thercof; (1) pay when due any indebtedness which may be secured by
a lien or chorge on the premises superior ta the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Martgagee; (4) complete within a reasonable fime any building or buildings now or aft any time in process of erection upon sald
premises; (5) comrly with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no material alterations in s2id premises except as required by law or municipal ordinance.

2., Mortgagors ahnlldpay before any penalty mttaches all general taxes, and shall pay special taxes, special nssessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Morigagee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax ar
assessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of IHlinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessmnnts or charges or liens herein
required to be paid by Morigagors, or changing in any way the laws relating to the taxation of mortgages or debts secured by mortgnges or
the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this mortgage or the debt secured hercby or
the holder thercof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee ({a) i1 might be unlawful to
require Mortgagors to make such anment or {h) the making of such paymemt might result in the imposition of interest beyond the max-
imum amount permitted by law, ther and in such cvent, the Mortgagee may elect, by notice in wriling given to the Morigagors, to declare
all of the indebledness secured hereby to be and become due and payable sixty (60} days from the giving of suchk notice.

. 4, If, by the laws of the United Siates of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the nole hercby secured, the Mortgagors covenant and agree (0 pay such tax in the manner required by any such
law, The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgngee's successors ot assigns,
againgl any Hability [ncurred by reason of the imposilion of any tax on the issuance of the note secured hercby,

5. At such Umu-us the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgarios shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments} as may be praviicd in said note.

& Morigagors sha)-&-cp all bujldings and improvements now or hereafler situated on said premises insured against loss or damage
by fire, lightning and win/:{o’m under policies providing for payment by the insurance companies of moneys sufficient either (o pay the
cost of replacing or repairing “ae same or to pay [n full the indebledness secured hereby, all in comcranies satisfactory 10 the Mortgagee,
under insurance policies payalle, Ir. case of lass or damage, 1o Morigagee, such rights to be evidenced by the standard morigage clause to
be attached to each policy, and s’wmli deliver all policies, including addilional and renewal policies, to the Mortgngee, Bud in case of insur-
ance about to expire, shall deliver ceriewal policies not less than ten days prior to the respective dates of expiraiian.

7. In case of default therein, M srtgagee may, but need not, make any payment or perform any act hereinbefore required of Mortgagors
ih any form and manner deemed expedieri, and may, but need not, make full or partini payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, co nroomise or seltle any tax lien or other prior lien or title or claim thereaf, or redeem from
any tax sale or forfeiture affecting swaid prcmises or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in cunnectian therewith, including attorneys' fees, and any other moneys advanced by Mortgugee to
protect the mortgaged premises and the llen hercof, 1hall be so much additions! indebtedness secured hereby and shall become immedintely
due and payable without notice and with intere:t thereon at the highest rate now permitted by llinoiz law, Inoction of Mortgagee shall
never be considered ps B waiver of any right accruirg to the Mortgegee on account af any defaull hercunder on the part of the Mortgagors.

8. The Mortrx:dpee making any payment hereby-ariqiorized relating to taxes or assessments, mni do 50 according to any bill, statemem
or estimate procy from the appropriate publle office v it out inquiry into the accuracy of such bill, statement or estimate or into the
valldity of any tax, asscssment, sale, forfeiture, tax lien o tithe or claim thercof,

9. Morigagors shall ﬁmy each item of indebtedness Lercin nentioned, both principal and interest, when due according to the terms
hereof. At the option of the Mortgagee and without notice to Moitgagors, ail unpaid indebtedness secured by this mortgage shall, notwith-
standing mythin% in the note or in this mortgage tc-thg contri-y, become due and payable {(a) immediately in the case of default in making
Flj’ﬂlcnf of any installment of principal or interest on the note; o, th) when default shall occur and continue for three days in the per-
ormance of any other agreement of the Mortgagors hereln contiinsd

10. When the indebledness hereby secured shall become due wherarr by acceleration or otherwise, Mortgagee shall have the ripht
to foreclose the lien hereof. In any suit to foreclose the lien hereof, ther. stall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which muy be paid or Incurrid Ly or on behalf of Morigagee for attorneys' fees, appralser's
fees, outlays for documentary and experi evidence, stencgraphers’ charge., ublication costs and costs {which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstrieia of title, title searches, and examinstions, titJe insurance
policies, Torrens certificates, and similar data and assurances with respect o title.os Morighgee may deem to be reasnnahly necessary
cither to prosecute such suit or ro evidence to bidders ot any sale which may be ‘tad jursvan! to such decree the true condition of the title
10 or the value of the premises. All expenditures and expenses of the nature in |h.v parrgraph mentioned shall become so much additional
Indebtedness secured hereby and immediately due and payable, with interest thereon 27 the highest rale now permilied by lllinois law, when
paid or Incurred by Mortgagee in conmection with (a) any proceeding, including prove.w i nd bankruptcy proceedings, to which the Mor.
gagee shall be a party, either as plaintiff, claimant or defcndant, by reason of this mortgars or any indebtedness hereby secured; or (h)
preparations for the commencement of any suit for the foreclosure hercof after accrual of svih right to forecluse whether or not actoally
comn;leni‘ed; ofr (e) preparations for the defense of any aciunl or threatened suil or procers’ny /which might affect the premises or the
security hereof,

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied (n the foilowing order of priotity: Flrst, on
account of all costs and expenaes incldent to the foreclosure proceedings, including all such ltems as Lre mentioned In the rrcccding para-
graph hereof; second, all other items which under the terms hereof consiitute secured indebiedness ndd lionsl to thal evidenced by the
note, with interest thereon as herein provided; third, nll principal and interest remaining unpaid on toe 70t fourth, any overplus 1o Mort.
gagors, their heirs, legal representatives or assigns, as their rights may appear,

12. Upon or st any time after the filing of a complaint to foreclose this mortgage the court in whiek such compiaint is filed may
appoint a receiver of seid premiscs. Such appointment muF be made cither before or afier sale, withoul notice, witliout regard fo the solvency
or insolvency of Morigagors al the time of application for such receiver and without regard 1o the then valus 70 the premises or whether
the same shall be then occupled as a homesiead or not, and the Morigagee may be appointed as such receiver. Juch receiver shall have

wer 1o collect the rents, issues and profits of said premises during the E:ndency of such fareclosure suit and, In case of a sale ahd o de-
ciency, during the full statutory perlod of redemplion, whether there redcmlpt!on or aol, as well as during any further times when
Morigagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profils, and all other powers
which may be necessary or are psual in such coses for the protection, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to agrly the net income ia his hands in paymen! in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclasing this morigage, of any tax, special asscssment or
other fien which may be or became superior 1o the lien hereof or of such decree, provided such application it made prior to foreclosure
sale; (2) the deficiency in case of & sale and deficiency.

13. No action for the enforcement of the llen or of any provision hercof shall be subject to any defense which wouwld not be good
and available to the party interposing same In an action at law upon the note hereby secured.

14, The Morigagee shall have the righ! to jnspect the premises al nll reasonable times and access thereto shall be permitted for that
purpose,

{5. The Mortgagors sha)l periodically deposit with the Mortgrgee such sums ns the Mortgagee may reasonably require lor pay-
ent of taxes and asscasments on the premises. No such deposit shall bear any interest,

16, If the paymeni of said indebledness or any part thereof be extended or varied or if any part of the security be released, afl per.
sons now or al an{ time herenfter liable therefor, or interested in said premises, chall be held 1o nssent to such extension, variation or
relerne, nnd their liability and the lien and al! provisions hercof shall continue in full force, the right of recourse against all such persons
being expressly rescrved by the Morigegee, notwithrianding such extznsion, variation or release.

[7. Mortgagee shall release this mortgage and llen thercof bK proper instrument upon payment and discharge of all indebledness
sccured hereby snd paymemt of & reasonable fee 10 Morigagee for 1he execution of such release,

18, This morigage and all provisions hereal, shall extend to and be binding upon Mottgngors and all persons claiming under or
through Morigagors, nnd the ward "Monga ors” when used herpin shall include al) such persons and all persons linble for the paymemt
of the indebiednesn or any part thereof, whether or not such persons shall have executed the note or this morigage. The word “"Morigagee”
when used herein shall Include the succersors and assigns of the Morigagee named herein and the holder or bolders, from time to time, of

the note secured hereby, .




