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THIS MORTQAQE ("Security Instrument”} s glven on March 18 19 __ 87 ‘The mortgagor
is —_Douglas D, Cary and Vicki L. Cary, His Wife as (*) {"Borrower").
This Securlty Instrument I8 given {o Greal Northern Savings Bank which Is a national banking
association, and whose address is 1750 East Golf Road, Schaumburg, [llinois 80173 ("Lender"), Borrower
owes Lender the maximum principal sum of Eqrty . One-Thousand.and 00/100
Dollara (U.S. $41,000.00 ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equlty Credit Line Agreement ("Agreement"”) of aven date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for menthly Interest payments, with the full debt, If not
paid earlier, due and payable on demand after ten years from the date ¢f this mortgage. The Lender
will provide Borrower with a final payment notice at least 80 days before the final payment must be
made. The Aqreement provides that loans may be made from time to time (but In no event |ater than
20 years fr.m 'he date hereof) not to exceed the above slaled maximum amount outstanding at any one
time. All future‘nans will have the same prlority as the original loan. Thie Security Inatrument secures
{o Lender: (a) tr.e repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extensions and m.od'fications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protz¢t ina security of this Security Instrumaent; and (¢} the performance of Borrower's
covanants and agreai-ants under this Security Instrument and Lhe Agreement. For thla purposse,
Borrower does hereby rior.page, grant and convey to Lendar the lollowing described property localed In

Coox a County, Iliinols:

(*) Joint Tenants ﬂ/’: A DOUGcAs (.’A.ey AND  VieK! ‘M’ef/-
Legal Description: /07 6 IN GREENSWARD, UNIT 1, A SUBDIVISION OF PART oF
THE EAST 1/2 OF THE ZOUTHMWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE
9 EAST OF THE THIRD PRI NCTIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS
PERMANENT TAX NUMBER: 31-23-307-201 -,CBD uwnm

which has the address of

OFR503

r - .. o7 -
sk Bz Laeon -

AR South Barrington
(Stred), {Cityy™

Minols BNQ10 {“Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafie: eracted on the property, and all easements,
righta, appurtenances, rents, rovalties, mineral, oil and gas iir;i1t3 and prolits, water rights and stock and
all fixtures now or hereafter a part of the property. All replaceme:iis and additions shali alsc be covered
by this Security Instrument. All of the foregolng Is referred to In this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of tha.nstate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Propatt, (8 unencumbered, except
for sncumberances of racord. Borrower warranta and will defend generally th< iit)s to the Property against
all claims and demands, aubject t¢ any encumberances of record. There is o prlor mortgage from
Borrowerto _(*) dated .10=1-85  and recorded as documant number 85223233

(*) Great Northern Mortgage

COVENANTS, Borrower and Lender covenant and agrea as follows:
1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and
interast on the debt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shal! be applied to the annual fes, then to
billed and unpald Interest, then 1o principal, and then to accrued and unbilled interaest,

3. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attribut-
able to the Properly which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments,

Borrower shall promptly discharge arty lien which has prlority over this Security Instrument other than
the prior morigage described above, unless Borrower: (a) agrees in writing to the payment of the obtiga-
tlon securad by the lien in a manner acceptable 10 Lender; (b) contasts in good faith the lien by, or
defends agalnat enforcement of the lian In, legal proceedings which in the Lender's opinion operate to
prevent the enfarcement cf the llen or forfeiture of any part of the Property; or {c) sscures from the holder
of the llen an agreement satistactory to Lender subordinating the llen to this Security instrument. if
Lender determines that any part of the Property I8 subject o a llen which may altain priority over this
Securlty Instrument, Lender may give Borrowar a nolice identifying the lien, Borrower shall satlsfy the
llen or take cne or more of the actions set forth above within 10 days of the giving of notice,
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4. Hazard Insurance. Borrower shalil keep the improvements now existing or hereafier erected on the
Property inaured against lnss by tire, hazards Included within the term "extended coverage” end any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the Insurane shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender and shall Include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give toc Lender all receipts of paid premiums and renewal notices. In the event of loas,
Borrower shall give prompt notlce to the insurance carrier and Lendsr. Lender may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economicaiiy feasible and Lender’s
security ie not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lecaaned, the insurance proceeds shall be appiied to the sums secured by this Security instru-
ment, whethzur ~ar not then due, with any excess paid to Borrower. If Borrower abandons the Praperty, or
does not answver within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lend«r may collact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property oi to'ray sums secured by this Security instrument, whether or not then due. The 30-day
perlod will begin wihe.i “he notica is given.

H under paragraph 18.n/; Property is acquired by Lender, Borrower's right to any Insurance policies snd
proceeds resulting from Z“amage to the Property prior to the acquisition shalil pass to Lender to the
extent of the sums secured b this Security [nstrurnent immediately prior to the acquisition.

5. Preservation and Maintc..race of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property. cllow the property to deterlorate or commit wasts. If this Securlty
instrument ie on a leasehold, Bo rower shall comply with the provisions of the lease, and it Borrower
acquires fee title to the Properly, ti2 'sasehold and fee title shall not merge unless Lender agrees tc the
maerger In writing.

8. Protection of Lender's Rights in thh P perty. If Borrower falls te perform the covenants and agree-
ments contalned in this Security instrumcri, or there is a legal proceeding that may significantly afect
Lender's rights in the Property (such as a prrceading In bankruptcy, probate, for condemnation or to
enforce laws or regulations}, then Lender may do and pay for whatever I8 necessary to protect the value
of the Property and Lender’s rights in the Pruper'y. Lender's actions may include paying any sums
secured by a lien which has priority over this Securic, Instrument, appearing in court, paying reasonable
attornay's fees and entering on the Property to makc rrpairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrupt: shall become additional debt of Borrower
secured by this Securlty instrument. Unless Borrower and.'_aender agree to other terms of payment, these
amounts shall bear interast from the dare of disbursement at ‘ne Agreement rate and shall be payable,
with interaest, upon notice from Lender to Borrower requestng nayrent.

7. inspectlon. Lender or ita agant may make reasonable entries Jpnn and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectlur specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Fruperty, or far conveyance in
lieu of condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any axcess paid to Borrower. «n/he event of a partial
taking of the Property, uniess Borrower and Lender otherwlse agree in writing, the £v 3 secured by this
Security Instrument shall be reduced by the amount of the proceeds multipiied by tha following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (L)) *ne fair market
vatlue of the Property immediately before the taking. Any balance shail be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a clalm for damages, Borrower faila to respond to Lender within 30 days
after the dats the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extanglon of the time tor payment or
modIltication of amortization of the suma secured by this Security Instrument granted by Lender to any
successor in interast of Borrower shall not operate to release the liabllity of the original Borrower or
8orrower’s successors In interest. Lender shall not be requlred to commence proceedings against any
successor In interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reasan of any demand made by the original Borrower or
Barrower's succassors i Interast, Any forbearance by Lender in exerclsing any right or remedy shall not
be a waiver of or preclude the exarcise of any right or remedy,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security (nstrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and severai. Any Barrower who co-signs this Security Instrument but does not execute the Agreement:
{a) i3 co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's Interest In
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees lhat Lender and any other Borrower may agrea {o
extend, modity, lorbear or make any amccommodatlons with regard to the terms of this Security
Instrument or the Agreement without that Borrawer's consent.

11. Loan Changes. if the loan secured by this Securily Instrumaent is subject 1o a law which sets max-
imum loan charges, and that taw s finally Interpreted a0 that the interest or other ioan charges collected
or to be coilected In cannecticn with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the arnount necessary to reduce the charge 1o the permiited limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wlil be refunded to Borrowar. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direcl paymaent to Borrowar. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge undar the Agreement.

12. Legislation Affecting Lender's Rights. It enactment or explration of applicable laws haa the effect
of renderinr any provigion of the Agreement or this Security lnatrumeant unenlorceable according to iis
terms, Lender, at its option, may require Immadiate paymant in ftull ot all sums secured by this Security
Instrument ard may invoke any remedies permitted by paragraph 19, If Lender exercises this option,
Lender shall tak'e 11a steps specifled in the second paragraph of paragraph 18.

13. Notices. Anv'nolice to Barrowar provided tor in this Sacurlty inatrurmaent shal) be given by dellvering
it or by mailing It by lirai< asa malil uniess applicabie law requires use of another method. The notice shatl be
directed to the Propsrl, Address or any other addross Borrower designates by notlce to Lender.
Any notice to Lender she'r e glven by first class mall to Lender's address stated herein or any other
address Lender designates Ly notice to Borrowar. Any notlce provided for in this Securlty Instrument
shall be deemad to have been 5iven to Borrower or Lender whan given as provided in this paragraph.

14, Governing Law; Severabiliiy. i his Securlly instrument shall be governed by federal law and the law
of litinois. In the event that any provis!si.or clause of this Security Inatrument or the Agreemant contlicts
with applicable law, such conflict shall ‘not afiect other provisions of this Sacurity Instrumant or the
Agreement which can be given effect witicut the conflicting provision. To this end the provislons of this
Security Instrument and the Agreement ar3.2aclared to be aeverable,

15, Borrower's Copy. Each Borrower shail-s# alven ane conformed copy of the Agreement and of this
Security Instrument.

18, Transfer of the Property or a Beneficial Inte -ast In Borrower; Due on Sale, If all or any part of the
Property or any interest In It is sold or transferred (=r '7.a benelicial interest In Borrowaer Is aold or trans-
ferroed and Borrower is not a natural person) witho i _onder’a prior written consent, Lender may, at
its optlon, require immediaie payment In full of all sumi sucured by this Security instrument, However,
this option shall not be exerclsed by Lender if exercise Is p/phiblted by federal law as of the date of this
Security Instirument,

I Lender exerclses this option, Lender shall give Borrower rutlce of accelaration. The nollce shall
provide a period of not less than 30 days from the date the notice iz delivered or malled within which
Borrowser must pay all sums secured by thia Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may Invoke any re:nsdias permitled by this Security
Inatrument without further notice or demand on Borrower.

17. Borrower's Right 1o Relnstate. |f Borrower meats certaln conditions; Borrower shall have the right
1o have enforcament of this Securlty instrument discontinued at any time prio ' 1 the entry of a judgment
enforeing this Securlty Instrument. Those condilions are that Borrower: (a) pave vender all sums which
then would be due under this Security tnstrument and the Agreement had no acuelaration occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses Incu;red in enforcing this
Sacurity Instrument, including, but not limited to, reasonabile attorneys' fees; (d) tok~as such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lenzer & vights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumerit si:2fl continue
unchanged; and (e) not use this provision more frequently than once every five (yeurs. Upon
relnstatement by Borrower, this Security Insirument and the obllgations secured hereby stall remain
fully effective as it ne acceleration had occurred. Howevar, this right to reinstate ahall not apply in the
case of acceleration under paragraphs 12 or 16,

" 18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgages.
ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleralion following: (a)
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless appliceble law provides otherwise) or the Agreament or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall speciiy: (a) the
default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notics
is given to Borrower, by which the defauft must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in accelsration of the sums secured by this Bacurity
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexisience of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lendsr at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expsnses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney's fees and costs of lltle evidence.
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20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the explration of any perlod of redemption following judicla! sale, Lender {In parson, by
agent or by |udicially eppointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collacted
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver'a fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Instrumant.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homastead. Borrower walves all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders ere executed by Borrower and recorded
together ‘«it» this Security Instrument, the covenants and agreements of each such rider shall be
Incorporaieu nta and shal! amend and supplement the covenants and agreements of this Securlty
Instrument zs '* the ridaer(s) were a part of this Security Instrument.

BY 8SIG 55t QW, Borrower accepts and agrees to the terms end covenants contalned in this
Security Ihstrurier C nd @Z} executad by Borrower and recorded with it.
/
—B
Douglas D. Cély » A/;/Ad"bdufcﬂr caey orrower
X Zﬁfé{&4;§167ff Cjkﬂ&ﬁf_*
Vicki L. Cary ﬂ/k/ﬁ— L'j;/,c(, C’M// —Borrower

(Space d7.ow This Lina For Acknowisdgemeni)

This Document Prepared By: Georgenrs L. Sassmann

o Great Northarn Savings Bank
mA 75 ¢ 1750 East Golf Road
e ’ Suite 210

Schaumburg, Iiiinois 60173
Box 169 C umbuy 1101S

STATE OF ILLINOIS, ()O‘Jfa County ss!

I, : (¢ a Notary Public in anda for said county and state, do
hereby cenl‘; that A y v R
personally known to me be the same person{s) whose name(s} ____.Ef'l.sz-_. subscribed to the

foregoing instrument, appeared before me this day in person, and acknaowletasd inat AL
signed and dellvered the said instrument as . gl&.l — tree and voluntary uot, for the dses and
purposeas therein set forth.

Glven under my hand and cfficial seal, this (q day of ‘Mﬁ,u’_ 1 ﬂ
My Commisalon expires: %{

g 0 ik
x AR Nowrea e ALY Notary Publ &\' "’w ‘

vies<: @ Abe/ My Couron Zode L, 2208




