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SUBCRDINATION AGREEMENT

878939

Agreement made this _l12th day of March, 1987 1 by and among
AVONDALE FEDERAL SAVINGS BANK, a federally-chartered mutual savings bank
("Existing Mortgagee"), _ Jeffrey D. Gardner_and Barbara S. Gardner
{collectively "Owner"), and State National Bank
("New Mortgagee"),

WITNESSETH:

WHEREAS, the Owner owns the entire fee title to certaln real property and
improvermnents thereon known as 2732 Bennett Avenue,
Evanston, Illincls 60201 sy more particularly described In EBxhlblt A

attached hereto {""Real Estate"); and

YREREAS, Existing Mortga%ee Is & mortgagee pursuant to the terms of a

Mortgage. ("Existing Mortgage') between Owner and Mortgagee dated
Decerabzr 16, 1985 , and recorded on December 18, 1985 y 88

Documeni_*i:mber 85328975 In the offlce of the Cook

County Reczrdzr of Deeds (the "Trust Deed"); and

WHEREAS, 'N2w Mortgagee has lssued its commlitinent letter to Owner
subject to the termi and condltlons of which it wlll lend to Owner the sum of
$_ 90,000.00 to be secured by a mortgage on the Real Estate ("New
Mortgage™), a copy of wvhich has been supplied to Existing Mortgagee, but Is
unwllling to make the icar. or accept the security described unless thls Agreement
has first been executed and duilvered; and _

WHEREAS, Existing Mcitjagee has agreed to subordinate the Existing
Mortgage to the llen of the New afortgage In a manner satisfactory to Existing
Mortgagee,

NOW, THEREFORE, in consldera’ior, of the premises, the mutua} covenants
contalned hereln, and other good and ‘aluable consideratlon, receipt of which Is
hereby acknowledged, the partles hereto ajree as follows:

. New Mortgagee and Owner hereby cerlily as of the date hereof that thelr
status s as aforesaid; that the New Mortgage is ' cull force and effect and has not
been moditied, altered or ainended from the form supplied to Existing Mortgagee as
aforesald; and that no default cxists on the parc ol ithe Owner under the New
Mortgage or the Note it secures.

2, Nelther the Owner nor the New Mortgagee will, wilbout the prior wrltten

consent of the Exlsting Mortgagee, amend, modify, or /supplement the New (@

Mortgage or the Note lt secures or any extenslons or renewals theieof, except as to
changes In the interest rate.

3, Except as expressly provided herein, the Existing Mortgage is ond shall be
subject, subordinate and Inferior In all respects to the New Mortgage with the same
force and effect as if the New Mortgage had been executed, delivered uns r2corded
prior to the execution, delivery and recordation of the Existing Mortgage.

4. Without limitation of the foregoing:

(a) The Owner further agrees that from and after the date heraof, Owner
shall dellver to Existing Mortgagee or Its successors or assigns a copy of
any notice of defauit glven by New Mortgagee to Owner under the New
Mortgage at the same time such notlce or statement ls dellvered to the
Owner.

(b) The New Mortgagee further agrees that In the event of any act or
ornisslon by Owner under the New Mortgage {as moditied hereby) which
would give New Mortgagee the right to accelerate the Note secured by
the New Mortgage or to foreclose on the Real Estate, New Mortgagee will
not exercise any such right untll it has given written notice of such act or
omlsslon to Existing Mortgagee or Its successors or assigns,

5. No medification, amendment, walver or release of any provision of this
Agreement, or of any right, obligation, «lalm or causc or action arlsing hereunder
shall be valid or binding for any purpose whatsoever unless in wrlting and duly
executed by the party against whom the same s sought to be asserted.
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6. All notices, demands and requests glven or required to be given hereaunder
shall be in writing. All such notices, demands and requests by Owner and New
Mortgagee to Existing Mortgagee shall be deemed to have been properly glven 1f
served In person or If sent by United States registered or certifled mall, postage
prepald, addressed to Existlng Mortgagee at:

Attn: Edward Palasz

AVONDALE FEDERAL SAVINGS BANK
20 North Clark Street

36th Floor

Chicago, lllincls 60602

or to such other address as Existing Mortgagee may from time to time designate by
written notlce to Owner and New Mortgagee glven as herein required.

7. This Agreement shall Inure to the benefit of and by binding on the parties
hereto =id thelr respective successors and assigns.

8. 7hls Agreement shall be governed by the laws of the State of Illinols.

IN WITNIISS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner
have respectivily executed this Agreement as of the day and year flrst above
written.

EXISTING MORTGAGE: NEW MORTGAGEE:
AYONDALE FEDERAL SAYVINGS State Natlonal Bank

OWNER: Jeffrey D. Gardner
Barbara S. Gardner
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COUNTY OF ) _ )

I, the undersigned, a MNotary Public, In and for the County, in the State
aforesaid, DO HEREBY CERTIFY, that Jeffrey D. Gardner & Barbara S. Gardner
personally known to me to be the same person 5 whose names

are subscribed to the foregolng instrument, appeared before me thils day
in person, and acknowledged that t he signed, sealed and delivered the
same Instrument as _their free and veluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of ho%ad.

GIan under my é!%pd and official seal, this [é day of
Mgy S A (,// , ,

Commission expires: ’;/f/i)//lf’“]

STATE OF ILLINOIS )
} SS.
COUNTY OF )

[, thelurdersigned, a Notar Public, In
DO HEREBY CERTIFY, t :
known to me ts.be the - side
a s
. personall <
ecre’ary of sald corporation and personally known to me to be the

same perscns whose nasnvos are subscribed to the foregolng Instrument, appeared
before me this In peragi anz severally acknowledged that as such (?fc g
President and( /J a1 Secretary, they signed and delivered the sald
Instrument and caused the corporate seal of sald corporation to be affixed thereto,
pursuant to authorlity glven by in» Board of Directors of said corporation, as thelr
free and voluntary act, and as ihe free and voluntary act and deed of sald
corporatlon, for the uses and purpcesés therein set forth.

Given under my9 @gnd and ' ofliclal seal, this z*U« day of

L/IAALI ] 1
/

A faan B
otary Public

Commisslon explres: My Commission Expires July 8, 1985

STATE OF ILLINOIS )
) SS.
COUNTY OF )

I, the undersigned, a Notary Public, In and for the County'aid State aforesald,
DO HEREBY CERTIFY, that Jares J. Dinchak __ personally
known to e to be the Asst. VIEE — Presldent ol AVONDALE FEDERAL SAVINGS

BANK, a federally  chartered savings bunk, and
Geraldire T. Rybicki personally known to me .tz . be the
Asst, Secretary of sald corporation, and personally known to ime 10 be the

sarne persons whose names are subscribed to the foregolng lnstrument ;svn{gared

before me this day In person and severally acknowledged that as such Asst. s =\

President and _Asst. _ Secretary, they signed and dellvered the cald

instrument and caused the corporate seal of sald corporation to be afflxed thereto,

pursuant to authority given by the Board of Directors of sald corporation, as thelr
free and voluntary act, and as the free and voluntary act and deed of said
corporation, for the uses and purposes thereln set forth.

Given under my hand and officlal seal, thils 22 T day of
L L 19LZ

Y Commbsatan Eepdrit Awd, 3, - I Notay. ublic
Commilssion expires:

EFO -y < ' ..
P.LN. # 05-35-J05009 77 215 Eenrettfve. Evanston, T

THIS INSTRUMENT PREPARED BY: ( MAIL TO1
Marec J. Strauss

STRAUSS, SULZER, SHOPIRO

AND WILKINS, LTD.

20 North Clark Street, Suite 808 ago, lllinols 60602
Chlcago, Illinols 63602

(312) 726-9060 g 69% ] b()t
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