Ny
%
N
N
3
N
B
A
~Q
AN
Ny
N
3
‘\5

UNOFFlC:IAbCOPY

p7 2821 22
SUBORDINATLON_AGREEMENT

THIS AGREEMENT made this 28th day of April, 198 ernice
A, Byczek,

WITNESSETH

WHEREAS, on or about June 20, 1978, Bernice A. Bycuzak
{"Byczek") made a loan to Byczek BEquipment Company ("Borrowar") in
the principal amount of $127,500.00, secured by a Trust Deed (the
"Byczek Trust Deed"), dated June 20, 1978 as Document No,
24517607, covaring a parcel of real estate (the "Property")
commonly known zz 3924 West Davon Avenue, Lincolnwood, Illinois,
and legally describtea in Exhibit "A" attached hereto and by a
security interest in cectaln described chattels on tha Property
(the "Byczek Security Intereat"), as disclosed by the Financing
Statement filed on August 2, L9983 as No, B3U27274; and

WHEREAS, Bank of Lincolnwaed, an Illinois banking
association (the "Bank"), is about to _make a permanent loan to the
Borrower in the principal amount of $282,144,.00 secured by a

Bended t drtanid? P 7252700
Mortgage (the "Permanent Mortgage"),coverin¢ the Property, and is
also about to make an interim loan to the Borrover, in the
principal amount of $250,000,00 secured by a Mortyegn (the
Prordid i iriomat * 77 2 52778

"Interim Mortgage“{,covaring the Property; and

WHEREAS, in order to induce the Bank to make the foregoing
loans to the Borrower, Byczek has agreed to subordinate the Byczek
Trust Deed and the Byczek Security Interest to the liens of the
Permanent Mortgage and the Interim Mortgage to the Bank,

NOW THEREFORE, for good and valuable consideration, the
receipt of which is hereby acknowledged, Byczek hereby agrees as

follows:
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1. The Byczek Trust Deed and the Byczek Security Interest,
and the notes as other evidence of indebtedness secured thereby,
gshall be and remain entirely subject and subordinate to the

Permanent Mortgage and the Interim Mortgage to the Bank

2. This Subovdination Agreement shall be and remain in

full Force and effect until the entire indebtedness to the Bank
sacured by the Permanent Mortgage and the Interim Mortgage shall
be prid and discharged, and shall be binding upon Byczek, her
successnre. assigns, heirs and personal representatlves,
IN WIT/IESS WHEREOF, the underaigned has caused this

instrument to be executed on the day and vear {irst above written,

Gerei O Boncht
BERNICE A. BYCZEK
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STATE OF ILLINOQIS ) G e
) 88, . iUf i

COUNTY OF COOQK )
1597 1.0 26 (il 3 03 677082122
I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that BERNICE A, BYCZEK,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
‘y_in person, acknowledged she she signed, sealed and delivered
the ta.d Iinstrument as her free and voluntary act, for the uses

and purposes therein set fortn,

. GIVEN under my hand and official seal this éﬁ%ﬂi day of
_Qf}ulf , 1987,

f »4/LXJ'/A¥IM)";J (Z?Jgégfg;/

NOTARY PUBLIC ./ (’7

My Commission Explres:

A A5 N7

CONSENT!D 1C BY CHICAGO TITLE AND

TRUST COMPA'TY AS TRUSTRE UNDER TRUST
DEED DOCUMEN] ,aP 24 517 607

.J sop I(F. NovOotn
By And Should Be Mailed To: Asst  Viee pgaug.nc

This Instrument Was Prepared ﬁg{f };/

Richard C, Jones, Jr,
DARDICK & DENLOW

737 North Michigan Avenua
Suite 1250

Chicago, Illinois 60611
(312) 944-7900

BOX 333-GG 2

»Z§262L8
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STATE OF ILLINOIS, s§
COUNTY OF COOK '

|, the undersigned, a Natary Public in and for the County and State oforesaid, DO
HEREBY CERTIFY, that the above named /riistant Vice President and-Assisient-Seeretary of
the CHICAGO TITLE AND TRUST COMPANY, tSrantor, personally known to me to be the
same persons whose nomes are subscribed to iz foregeing instrument as such Assistant
Vice President-and-Assisiani-Seerotary—respectively; appaared before me this day in person
and acknowledged that they signed and delivered the saic instrument as their own free and
! voluntary act and as the free and voluntary oct of sald Coripary for the utes and purposes
therain set forth; and the said Assistant Secretory then ond therus oeknowledged that said
Assistant Secrstory, oy custodian of the corporate seal of said Compary. coused the corpo-
rate seal of said Company to be affixed to said inttrument o1 sald Asiistars Secretary’s own

free and voluntary act and os the free and voluntary act of sald Company tcr the uses and

purposes therein sat forth,

Given under my hend ond Notarial Seal Dote MAY 2§ 1987

“ORFICIAL SEAL"
Mo Karen Naughton
X g;ymm, Stals of filingly
) “ommissien Expires 10/30/30

furm 1309
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Parcel 1:

Lot 37 (except the West 194.06 feet and the South 17 feet taken
for pevon Avenue) in John Proesel Estate Partition being a
subdivision of the South 1/2 of the South Weat 1/4 of Section 35.
Township 41 North, Range 13 East of the Third Principal Meridian,
{except railroad) in Cook County, 1Illinois.

Parcel 2:

The South”§ feet of the East and West 16 foot public alley lying
South of Lot 36 and North of Lot 37; lying East of the East line
of the West 194.06 feet of Lot 37 extended North 8§ feet; lying
West of the rasterly line of aforesaid Lot 36 (being the Westerly
line of Proesel Avenue) extended Southwesterly to the North East
corner of aforessid Lot 37; all in John Proesel Estate Partition
being a subdivision of the South 1/2 of the South West 1/4 of
Section 35, Townsh'p 41 North, Range 13 East of the Third

Principal Meridian (exrept railroad right of way) in Cook County,
Illinois.

Commonly known as: 3924 W.- Zevon Avenue
Lincolnwaol, Illinois
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