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ICM MORTUAQGE CORPORATION
2500 W. HIGGINS ROAD
HOFFMAN ESTATES, ILLINOIS 60195

87282220

{Space Above This Line For Recording Daia)

MORTGAGE ICM# 20-05155-4

THIS MORTGAGE (“Security Instrument”’) is given on
19 p7. The mortzagor s

MAY 18
DENO J. PANOUSIERES AND GAIL M. PANOUSIERES, his wife
(" Borrower'). This Security Instrument is given to
ICM MORTGAGE CORPORATION , which is organized and existing
under the laws of The State of Delaware , and whose address is
5 6251 Soutt Udlsr.cr §t1}'ee]t, Surihe #100, Englewocd, Colorado B0111 ("'Lender").
orrower owes Lender (hoprinsipal sum o ONE HUNDRED TWO THOU oA
T Do Us. S 02 100 00 Yits d0bY Kt vflenced by dofPoder'shive
dated the same date as this Securily Instrument (**Note'), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on JUNE 31 , ng e . This Security Instrumeni
secures to Lender: (a) the repayiiient of the debt evidenced by the Note,. with inlerest, and all rencwals, extensions and
modifcations; {b) the payment of all o' her w:ms, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performpr.ce of Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercoy mortgage, grant and convey 1o Lender ,ll.:‘o‘ following described property
located in cooK a

\ susngo js (ke

County, lllinois:
LOT 61 IN POLO RUN UNIT TWO, BEING # SUBDIVISION OF PART OF THE SOUTHRAST  1v4"""
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TQ THE PLAT THEREOF ~ nSCORDED MARCH 21,1986 AS DOCUMENT |
. NUMBER 86-110531, IN COOK COUNTY, ILLINOIS. '

> 33- 5 - 0O-006.

n e
NETINET

4

‘t:‘
U

which has the address of 690 HIGHGOAL (sueet WHEELRNG

Illinois zip CERPY0 (**Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
m'o.'r'ul'" Forme™ 4
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IT Lender required mortgage insurance as a condition of making the lonn secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of Lhe Property. Lender
shall give Borrower notice at the time of or prior to un inspection specilying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢claim for damnges, direct or consequential, In connection with
any condemnation ar other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the procceds shall be applied to the sumn secured by thia Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the aums secured by this Security Instrumeni shall be recuced by
the amount of the proceeds multiplied by the following fruction: (n) the 1o1al amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any bulance shull be
paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
make an award ar ratte n claim for damages, Borrower fils 1o responcd to Lender within 30 days aftar the dute the natlce in
given, Lender is ~uthsrized 1o collect and apply the proceeds, at its option, elther 1o restoration or repair of the Property or
to the sums secured by this Sccurity Inatrument, whether or not then due.

Unless Lender rac Borrower otherwise ngree in writing, any application of procecds 1o principnl shall not extend or
postpone the due date of<h2.monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower NMat inlgased; Forbearanco By Lander Not & Waiver, Extonsion of the time for payment or
modification of amortizatiol o the sums secured by thls Security Instrument granted by Lender to any successor in
intercst of Borrower shall not oreraie to release the liability of the orlginul Borrower or Borrower's successors in inforest.
Lender shall not be required to co'amence proceedings ngninst nny successor in interest or refuse to extend time for
paymen! or otherwise modify amar!:zation of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's raccessora in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the ¢xe:ciic of any right or remedy.

11, Successors and Assigns Bound; Joint and Savoral Liability; Co-signors, The covenants and ngrecinenis of
this Security Instrument shall bind and bencfit/(he successors nnd ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugi2emanis shall be joint and severnl. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is Go-rigning this Security [nstrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the verms of this Sceurity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (o) oxrees that Lender nnd any other Borrower may agree 1o extend,
modify, forbenr or make any accommodations with regard to the 1erms of this Security Instrument or the Note without
that Borrawer's conseit.

12, Loan Charges. I the loan secured by this Sccurity instrument is subject to n law which sets muaximum joan
charges, and that law is finnlly interpreted so that the interest or other toan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj-ury such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any suisalready collected from Borrower which eaceeded
permitted limits will be refunded 10 Borrower. Lender may choose 10 piabe this refund by reducing the principal owed
under the Noie or by making o direct payment to Borrower, I a refund rezues principal, the reduction will be treated us o
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lendor's Rights,  If ennciment or expirn’ion, of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable w:coruing Lo its terms, Lender, al its option,
may require immediate payment in full of ull sums secured by this Security Inairament nnd may invoke any remecdics
pcrmincc:]by paragraph 19. If Lender excrcises this option, Lender shall take the stepaxrecified in the second parasgraph of
paragraph |7.

14, Notices, Any notice to Borrower provided for in this Security Instrument sba'ive given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The not'vs shall be directed 1o the
Property Address or nny other address Borrower designnles by notice to Lender, Any notiee o Lender shall be given by
first closs mail to Lender's address stated hercin or any other address Lender designates by notice t 3errower. Any notice
provided for in this Security [nstrument shall be deemed 10 hnve been given to Borrower or Lender when siven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawany Lhe tuw of the
Jjurisdiction in which the Property is located. In the event that any provision or clouse of this Security initroment or the
Note canflicts with applicable law, such conlict shall not affect other provisions of this Security Instrumesit or the Note
which can be given effect without the conflicting provision. Ta this end the provisions af this Security Instruts2nt und the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1l all or any part of the Property or uny
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior writlen consent, Lender may, nt its option, require immediute puyment in full of ull sums
secured by this Security Instcument. However, this option shull not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, )

1f Lender exercises this option, Lender shall give Borrower notice ol acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have
enforcerent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursunit to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note hed no acceleration
occurred; (b) cures uny default ol any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumen! and the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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