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WHEN RECORDEp MAIL JO:

HOME SAVINGS

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-70756

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents LOAN NO. 765091-4

ADJUSTABLE INTEREST RATE LOAN
MAY, 1987

This Merigage, made this 2éth day of

MICHELE ANN CHAROUS, A SPINSTER

. between

3550 NORTH LAKE SHORE DRIVE, UNIT 250z

(number and street)

CHICAG": IL 606567
(cltyy (stnle) {zin code)

herein callad BORROWER, whose address is

.and

and HOME SAVINGS of AMER!UA-F. A, a corporation herein called LENDER, whose address is P.O Box 7075, Pasadena,
California 91109-7075.

WITHESSETH: Borrower hereby grants’ conveys, mortgages and warranls to Lender the real property legally described as

folt :
ClVINIT 2502 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY IN THE COMMON ECEMENTS IN

3550 NORTH LAKE SHORE DRIVE CONDUMIMIUM AS CELINEATED AND DEFINED IN THE CECLARATION
RECORDED AS DOGCUMENT NO. 24132735 AS AMENLED, IN FRACTIONAL. SECTION Z1, TOWNSHIFP 40
NORTH, RANGE 14, EAST OF THE THIRP PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 3550 NORTH LAKE SHORE ;_.!thE., WUNIT 2502, CHICAGD, IL. 60657

PTN: 14-21-111-007-1643

&

Togather with all interest which Borrower now has or may hereaftar acquire in or to said property, and inandto:/2) 2ll easements and rights
of way appurtenant thereto, and (b alt buildings, structures, improvemaents, fixtures and appurtenancas nov’ orareafter placed thereon.
inctuding, but not limited to, all apparatus and equipment, whether or not physically aftixed to the land or any oviiding, used 1o provide or
supply alr-cocling, air-conditioning, heat, gas, water, light, powaer, refrigeration, ventllation, laundry. drying, dishwz shing, garbage disposal
or other services: and all wasts vent sysiems, antennas, pool equipment, window coverings, drapes and drapery yod:.. varpeting and floor
covering, awnings, ranges, ovens, water heaters ang attached cabinats; it being intended and agreed that such tev.s be conclusively
deaemed to be aftixed 1o and to be part of the real property that is conveyed hereby; and(c) all water and water rights {whether or not
appurianant). Borrower agraes to execute and deliver, from time to lime, such furiher instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveved to Lender hereunder are hereinafter referred to as
“such property.”

The Borrower absolutaly and irrevocably grants, translers and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1} Paymentofthesumol$ 58,000.00 with interest therson, accarding to the terms of & promissory
note of even date herewlth and having a final maturity date of JUNE 10, 2017 made by Borrower,

pavable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred. paid out, or

advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moedifications, extensions &
renewals theraol. (3} Parfarmance of each agreemen! of Borrower contained herein or incorporated herein by reference or contained tn-
any papers exacuted by Barrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is far
the purpose of constructing improvements on such property, of each provision ar agreement! of Borrowar contained in any building login

agreement or other agreement betweean Borrower and Lender relating lo such property. (8) The performance and keeping by Borrower of

each of the cavenants and agreements required to be kept and performed by Borrower pursuant to the lerms of any lease and any and.all

other instruments creating Borrowser's interestin or defining Borrower's right in respect lo such property. (6} Compliance by Borrower, with

each and every monelary provision to he pertormed by Borrower under any declaration of covenants, conditions and restrictions pertaining

to such property or any declaration of condominium ownership and upen written request of Lender, the enforcement by Borrower of any

covenant to pay maintonance or ather charges, if the same have nol been paid or valict legal steps taken to enforce such payment within 80

days aller such weitlen requpsts made (73 AtLondors oplion, payment, with interest thareon, of any other present or future indebtedness

or obligation of Borrowar (or of any succnssorin interest ol Botrower to such property} due to Lender, whether created directly or acquited

by absolute or contingen? assignment, whelher due or not, whether otherwise Secured of not, or whether axisting at the time of the gxecu-

tion of this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice in writing to Borrower orany successorin

interest o! Borrower. (8) Performance of all agreements of Borrower to pay fees and charges ta the Lender whether or not herein set forth.

{9) Payment of charges, as allowed by law when such charges are made, lor any statemant regarding the obligation secured

hereby.
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{24) Future Advances. Upbn egt oy, Lepdfr engdersg optiofl p aleade\pl/hls Mortgage, may make Future
Advances to Borrower. Such Ftu ‘ 8Te ar: t be secired | B Pvic when evidenced by promissory
notes stating that said nojes a adhdretly. At noMim rin motmof the'inliebtedhess secured by this Mortgage, not

including sumb-advanced in dcgordance herewlth 10 protec! the security of this Mortgage, exceed the original amount df the Note

plus " 73,200.00

{25) Inspection and Business Bacords. Lender at any time during the continuation of this Mortgage may enter and ingpect such
proparty at any reasonable time. Borrowar agreas that In the event that such property is now ot hereafter used for commercial or residential
incoma purposes, that when requested by Lender, Borrower wlll promptly deliver to Lender such certifled financial statements and profit
and loss statements of such types and at such intervais as may ba required by Lender which will be in form and content prepared according
ta the generally accepted accounting principles and practices, which statemeants shall cover the tinancial operations relating to such
property, and Borrower further agrees, when requested by Lender, 1o promptly deliver, in writing such further additionat information as
required by Lender reiating to any of such financial statements.

(28) Governing Law: Severabitity. The loan secured by this Martgage is made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal iaws, rules and regulations for
federal savings and loan assoclations. if any paragraph, clause or provision of this Morigage or the note or any other notes or obligations
secured by this Martgage is determined by a court of competent jurisdiction to be void, invalld or unenforceable, such decision shalt attect
only those paragraphs, clauses or provisions so determined and shall not atfect the remaining paragraphs, ciauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Otfsets. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have been offset or
compensated by all or part of any c¢laim, cause of action, counterclaim or part of any claim, cause of action, counterciaim or crossciaim,
whether liquidated or unliquidated, which Borrower now or harealter may have or may claim to have against Lender, and, in respect io
the indebtadness now or hereafter secured hereby, Borrower waives, 1o the fullest extent permitted by law, any and all rights of offset
which Borrower now or hereatter may have or claim to have in respect 1o all or part of the indebtedness secured hereby, and further
walves the benefits of any applicable law, regulaticn or procedure which provides or substantiaity provides that, where cross-demands for
money have exisied between persons at any peint in time when neither demand was barred by the applicable statute of limilations, anrfan
action Is thareafter commenced by one such person, the other pefscn may asser! in his answer the defense of payment in that the 1wo
demands are compennatad 5o far as thay aquat sach other, notwithstanding that an independent action asserting his claim would at the
time of tiling his an” we ' be barred by the applicable statute of limitations.

(289} Misrepraseniz.ion or Nondisclosure. Borrower has made certaln written reprasentations and disclosurss in order to induce
Lendsr to make the lor.i avidenced by the note or notes which this Mortgage secures, and in the event that Borrower has mada any
misrepresentation of mat.rxtfact or failed to disctose any material fact, Lender, al its option and without prior notice, shall have the right to
declag|e the Indebtednes. sw.cured by this Mortgage, irrespective of the maturity date specified in the note or notas, immediately dque and
payable.

(29) Walver of Homesa =i CTorrowar heraby waives all right of homeastaad exemption in such property.

(30) Notice to Borrower. / ny nntice tc the Borrower provided for in the note or this Morigage shall be deemed given when it ic
deposited in the United Statea mai’, poitage prepaid, addressed to the Borrower at the address of the Borrower as it appears In Lender's
records pertaining to the loan evide:ic':d by the note at the time notice is given.

(3t) General Provislona. (a) Thia 'A~iigage applies to, inures ta the benefit of, and binds, all parties hereto, their heirs, legatees,
deviseas, administrators, exacutors, cuccessors and assigns. (b) The term “Lender” shall mean the owner and holder{including a pledgee)
of any note secured hereby, whether or not nained as Lender herein. (¢) Wherever the context so requires, the mascutine gender Includes
the feminine and neuter, the singuiar numb=r.n-.:udes the plural, and vice versa. (d} Captions and paragraph headings used henein are for
convanience only, are not a part of this Mor'jage and shall not be used in construing it

(32) Adjustable Rate Mortgage Provisions. rhe Note which this Mortgage secures is an adjustable mortgage loan on which the
inlarest rate may be adjusted from time to time in :ccordance with a monthly increase or decraase in an index, al as provided in said Note.
From time to time the monthly instaliment paymentad'.e under said Note may not be sufficient to pay all interest due in which case unpaid
interast will be added to principal in no case shall th., 1paid interest added to the principal exceed 150% of the oripinal princlpa)l
indebtedness.

BORMROWER NEQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF AN ' NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HiB ADDREBS HEREINABOVE SET FORT"!

Signature of 8orrawer

"W( bl Gl QQOmm/ HEPT-01 —$14,25

MICHELE ANN CHAROUS . T80DD3  TRAN 4090 D5/27/87 08:37:00

Wl C H—B7-28R4PS
State of lllinois County ss: [’m

', p M'd‘{”"""" [ as aL a notary public in and for said cotn’y and state, do hereby certify that
MICHELE ANN CHAROUS, A SPINSTER

‘persanally known to me to be the same person{s) whose name(s) 1S subscribed to the foregoing (nLtn'ment, appeared before

me this day in parson, and acknowledged that SHE signed and delivered the same instrum as SER free and voluntary
act, for the uses and purposes therein sel, forth. " _

Given under my hand and officlef sealfthis R’  dayof - xﬂiJ- Y&
My commission expires: zb/ ,5 X/? 9

T—
Notary Publ

W3
-1}
%AN NO. T765091-4
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