UNOFFI%}%QQE’M

This fnstrument prepared by:

9959 S. ROBERTS ROAD
. PALAS HILLS, JLLINQLS ...

K7283682

[Space Abeve This Line For Recerding Dais)

¥ MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on
19..87... The morigagoris ....... JAMES T, LINDA. J... MATHEY.,.. HUSBAND. . AND..WIFE
. This Security Instrument is given to
Suhurhan.I?ed.em!..Sa.\dnzﬁ..and..L?an.Asaociancm , which is organized and existing
e e e e TSR g g 2 whose addross s prepi—y
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Borrower owes Lender 2ae urincipal sum of ......EIETY. FIVE. THOUSAND. AND. DOL10QAXEN AR ARRAIRARRARRLLE,

L kR kkdkk Ak n Tk kkkkkk  Dgllars (U.S. $.55,000.00............). This debt is evidenced by Borrower's note
dated the same date as this Securnity Instr hich provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .. ... HEDREL Ll SRS L This Security Instrument
secures to Lender: (a) the repayme=: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfo.m~.n<c of Borrower’s covenanits and agreements under this Security Instrument and

the Note. For this purpose, Borrowes dl?r.. hereby mortgage, grant and convey to Lender the following described property
TV XL K1 JOUUUUUUTORRURRRIN, o < .2 OO OO PR PP PSR P C NPT OPIS PO PSPPI IONS County, [linois:

1OT 3 IN BLOCK 5 IN THOMAS M. 'FEADE'S WEST 79th STREET HIGHLANDS
BEING A SUBDIVISION OF THE WEST 1,2 OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 (EXCEPT THE WEST 50 FEET AN EXCEPT FOR THAT PART TAKEN
FOR WEST 79th STREET) OF SECTION 26, TOWNSHIP 38 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIZN,  IN COOK COUNTY, ILLINCIS

& -Be-
P.I.#19-26-406-021-00009H ey

which has the address of ........... 3007 WEST. . Z76h STREET. . ......ovviiinanans T CHICAGO,
[Strael] [Coty

1linois ("'Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
furegoing is referred to in this Security Instrument as the *'Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right wo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

HLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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19. Acceleration; shall give notice to to eration following Borrower’s
breach of say covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraphs 13 sad 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the actior required to cure the
default; (e) a date, not less them 30 days from the date the notice is given te Borrower, by which the default must be cured;
and (d) that failure o cure the defanit on or before the date specified in the notice may resalt in acoslerstion of the sume
setured by this Security Instrument, foreciosure by judicial processing and sale of the Property. The notice shall further
informs Borrower of the right te reinstate sfter acccioration and the right te assert ia the foreciesure procesding the nen-
existence of a defanlt or any other defenss of Bervowsr te aceelerstion and foreciosure. If the defanlt is not cured on or
before the date specified in the notice, Lender ot its option may require immedists paymest in full of sl sums secured by
this Security Instrument without farther domand snd may forecices this Security Instrument by judicisl procesding.
Lander shall be antitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not llmited to, reasonable stterneys’ fees and costs of title evidence.

20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at sny time
prior to the expiration of any period of redemption following judicial sale, Lender {(in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appliod first to payment of the
costs of mansgement of the Property and collection of rests, including, but not limited to, receiver’s foes, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walv.. of Homestesd. Borrower waives all right of homestead exemiption in the Property.

23. RiKar: 2o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instr.ment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenints and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Check w7 isosble bon(es)]

(] Adjustable e Rider ] Condominium Rider [O] 24 Family Rider

] Graduated Paywirit Rider 7] Planned Unit Development Rider

[T Other(s) [specify]

By SIGNING BeLow, Borrcwsic awcepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed oy Borrower and recorded with it.

DEPT—41 RECORDING $14 .00
TGS TRAN 1877 OS/27/87 09:47:08
720904 D X--BT-DEILOD
MK COUNTY RECORMER

State of Illinols

e 1 AP 4 / lotary Public in and for sidd county and state,
do hereby certify that . . . . . JAMES J. MAT LINDA J. MATHEY, HUSBAND PAD WIEE.........

. « - sbersonally known to me to Le the same person(s) whose name{i).. -3¥€. ., mb-

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .t . he Y. .
signed and delivered the said instrument as. ... free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this

My Commission expi:es;j// < /«70
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable iaw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is rithorized to collect and apply the proceeds, a! its option, either to restoration or repair of the Property or
to the sums seciured oy this Security Instrument, whether or not then due.

Unless Lend<iand Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due dat” of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 47 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall 1o bperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Z0'~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar.or.ization of the sums secured by this Securily insirument by reason of any demand made
by the original Borrower or Borro/»<i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~a=rcise of any right or remedy.

11. Successors and Assigns Eov.st Joint and Several Liability; Co-signers, The covenants and sgreements of
this Security Instrumeni shall bind and bznefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covensnts and azree nents shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (21 is co-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under t'te 1 2rms of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii-Ze<ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) sy sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chousr t7: make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuid ecfuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or -piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instr.ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s7¢r= specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securnity Instrumer. sbill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta: nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by 1.0 ice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendr s wien given as provided
in this paragraph.

18, Governing Law; Seversbllity, This Security Instrument shall be governed by federal 12w “a:d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instru neut or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedural law as of the date of this Secunity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender zll sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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