- | :)8 15%-7
UNOFFICIALGQRYs

Mortga FHA Cese Ma.:

131:4975453-703

CenTrust Mortgage Corporation
a corporation geganized sl existing unuer the laws of the state of California ------ bttt it el
Mertgagee.

— MAY-====w= wmmmer |0 87 between
é WILLIAM J. TYRRELL AND JUDITH R. TYRRI:.LL, HIS WIFE--===- N ——————— w==w== Mortgagor, and

Witaesseth: Thun wheeas e Moregagor is justly indebted to the Mortgagee, as is evidenced by a eertnin promissory note bearing even
dare herewuh, in e principal sum of

($§60,700,00-~- SINTY THOUSAND SEVEN HUNDRED AND CENTS Dollars
payable with interest 2t theate of NINE per centum £ 9,0 %) per annum on the unpaid balance until paid, and made
payable to the order of the Morgagee at its office in 350 S.W. 12th Avenue, Deerl{ield Beach, FL 33442 --~
or At such wilter plave as the Wowdrmay designate in writing, and delivered; the said principal and interest being payable in manthly in-
staliments oI FOUR HUNDRED 21t :;iTY EIGHT AND FORTY ONE CENTS : Dollars (5 488.41

on the first day of JULY ]==w==sris 1% 87~ and a like sum of the first day of each and every month thereafter unti) the note is fully
paid, excep! that the finud payment of p.m.:n:! and interest, if Kot sooner paid, shall be due and payable on the first day of

Now, theee[are the said Mortgagor, for the better secering ol the payment ¢f the said principal sum of money and interest and the perfor.
LG 8 wecenanny ad greements herein contained, dods Uy these presents Murtpage and Warrant unto the Morigagee, iis successors
ot assigue, e altowing déseribed Real Estate sivante, lying, =07 being in the county of COOK==mm=rr=x ————————— e
and the State of Hlineic, 10 wir:

LOTS 5 AND 6 IN BLOCK 20 IN GROSSDALE, A 5UFDIVISION OF THE SQUTH EAST 1/4 OF
SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAGT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PROPERTY COMMONLY KNOWN AS: 9011 SHERIDAN AVENUL
BROCKFIELD, ILLINOIS 60513

Fut o ot 5

o y
PINS: #5-34-419-016 & 05-34-419-017 VOL. 177 6 #0

Together with ull and singudar the lcnmwms. hereditaments and appurtenances thercunto befonging, and the reniz, fszues, and profils
thereal; amd aitapreatus aad Missures of every kind for the purpose of supplying or ¢istributing heat, light, water, or pawar-and all plumb-
it and other istures in, or thie oy be placed in, any building now or litrealter standing on said land, und also all the eltaie, right, title,
and interest of e sadld Moestgasor in and to said premises.
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o have il tg hold the sbove-deseribed premises, with the ap-  of this instrument; not (o suffer any lien of niechanics men or
purtenanees and fixtures, wato the sid Mortgagee, its successors  material men o attach to said premises; to pay 1o the Mortgagee,
and assigns, forever, fur the purposes and uses herein set forth, as herginafter provided, until said note is fully paid, (1) a sum
free Crom all rigives st Dewelits wnder and by virug of the sufficient to pay all taxes and asscssments on said premises, or
Homestead Esemption Linws of the Stite of Nineis, which said any tax or assessment that may be levied by authority of the
rights and henglite the saicd Morigagor does hereby expressiy State of lilinois, ¢r of the county, town, village, or city in which
release and waive, the said land is situnte, upon the Mortgagor on account of the

: ownership thereof; {2} a sum sufficient to keep all buildings that

And suid Martgagor covenants and agrees: may al any time be on said premises, during the conlinvance of

. \ : said mdcbtcdncss. insured Tor the benefit of the Mortgagee in

To keep suid premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said gremises, anything that may impair the quired by the Mortgagee.
value thereol, or of tie sccurity intended to be effected by virtue

Thistorm is used in conneclion with marigages Insured under tho ono- lo four-family programs of the National Housing Act which provide
for periodic Morlgage Insurance Premium paymenls,

Pravious Ecitons Obsotete Page tol 4 HUD-92116M 11085 Edition}
24 CFR 202.17(a}
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In care of the refusnl or vepiect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that Tor (axes or assessments on said premises, or ta keep
said premises in gaod repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and mayv make
such repairs 10 the property hereiny mortgaged as in its discretion
it may ceem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid cut of

paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgnge to the contrary notwithstanding), that the Mo-tgagee
shall not be required nor shall it have the right 1o pav, discharge,
OF TEIMOVE Y LAY, ASsessmens, ar Gix lien upon or agaisst the
premises teseribed hereim or any part thereof or the improve.
menis situated thercon, <o long as the Mortgagor shall, in good
Faith, contest the same ar he validity thereof by appropriate
legal proceeditgs brought Zi-a court of competent jurisdivtion,
which shall operate to prevint the collection of the tax, nseess.
ment, or Jien so contested and<ne sale or forfeiture of the said
nremises or any part thereofl tosadisny the same,

And the said Mortgagor further covenants and ugrees s
foilows:

That privilege is reserved to pay the debt inewbsle, or in part,
on any installment due date.

That, topether with, and in addition teo, the monthiy [auments
of pringipal and interest payable under the terms of the @
securedt hereby, the Mortgagor will pay to the Motipacer, or/the
first day of each month until the said note is Mully paid, the
following sums:

{a) An amount sufficient o nrovide the holder hereo! with
funds to pay the next mrortgaee insurance premium i this instru.
ment and the note secured hereby are insured, or a monthly
charge (in liew of o mortgage insurance premium} if they are held
by the Seeretary of Housing and Urban Development, ns follows;

() I and su loog as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount suffictent to agcumulate in the
hands of the holder ane (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Seeretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicieble Regulations thereunder; or

(1) If and so long as said note of even date and this iastru-
ment are held by the Secretary of Housing and Urban Develop-
men*, a monthly charge (in licu of 2 mortgage insurance
premiuvm) which shall be in an amount equal to one-twelfth
(1712) of one-half (1,2) per centum of the avernge outstanding
balance due on the note comnuted without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any. next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mertgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of montls to elapse before one
month prior to the date when such yround rents, premivms, taxes
amdd assessments will beeome detinguent, such sums to be held by
Morteagee in trust to pay said pround rents, premivms, taxes and
special assessments; and

{c} Al payments mentioned in the two preceding subsections
of tl)is paragraph and all paymeats to be made under the note

secured hereby-shall be added. together and the aggregate amount
thereof shall be paid’by the Mértefor adch month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

() premivm charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in Yeuw of morigage insturance premiumy), as the case may
be;

{11} ground rents, if anvy, taxes, special assessments, fire, and
other hazard insurance preminms,;

(111 irtercst on the note secured hereby;

(1YY amoerization of the principal of the said note; and

(V) late charges,

Any deficiency in the amount of any such aggregale monthly
savinent shall, unlpss mande pood by the Mortgagor prior to the
tue date of the next such payvment, constitute an event of default
under this morteage. The Mortgages may collect a "late charge'
nat to exceed four rents (4°) for each dollar (§1) for each pay-
ment more than fift~en (15) days in arrears, 1o cover the extr
expense involved in handling delinquent payments.

1f the total of the pavments made by the Mortgagor under
subsection &) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
around rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shajl be credited o subsequent payments Lo be
ma-le by the Moerigapor, or refunded to the Mortgager, If,
however, the monthly payments made by the Mortgagor under
subsection () of the preceding paragraph shall not be sufficient
to pay gropned rents, Laxes, and assessments, or insurance
premivs, as the case may be, when the same shall become due
and pavalle, Uien tbe Mortpager shall pay to the Morteagee any
amount neeessary o make up the deficiency, on or before the
date when payvinent of such ground rents, taxes, assessments, o1
insgrange premiums <hall be due, If at any time the Mortpagor
shallsinres 1o the Mortgagee, in accordance with the provisions
of 'he note recured hereby, full payment of the entire in-
detiredaessirenrrsented thereby, the Mortgagee shall, in com-
cyutine e wmountof such indebledness, credit to the zesount of @
the Mortpanor all paynents made under the provisions of subsec- ~}
tion {aj of the precedine-naragraph which the Mortganee has not &
become obligated to pavio.the Secretary of Housing and Urban # g
Development, and any baiapce remaining in the funds ac. (o]
cunatated under the provisicns of subsection r8) of the preceding B
paragraph. 1f titere shall be a cefault under any of the provisions \Ga
of this mortgave resalting in a publinsales of the premises coversd -
hereby, or if the Mortgagee acquired the praperty otherwisr afier
delfauh, the Mortgagee shall apply, at th7 tisa2 of the commencs-
ment or such proveedings of at the time the proparty is othsrwise
acguired, the balnnes then remaining in the (unde accumulated
under subsection fb) of the preceding paragrapl se a credit
against the amount of principal then remaining vnpaid under said
note and shall properly adinst any payments which shall have
been made under subsection (¢j of the preceding paragraph,

Aad as rdditiona) security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafier
erceted on the mosteaged property, insured as may be required
from time 1o time by the Morigagee ngainst loss by lire and
other hazards, cosunltics and contingencies in such amounts and
for such pericds as may be required by the Mortgogee and will
pay promptly, when due, any premiums on such insurance provi.
sion for payment of which has not been made hereinbefore.
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All insurance shall be carried In companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses In
favor of and in form accepiable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail 10 the Mort.
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
Jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title (o the mortgaged property in extinguish.
ment of the indebredness secured hereby, sil right, tlile and in-
terest of the Morigagor In ard to any insurance policies then in
force shall pass 10 the purinxyst or grantee,

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or #iquired for & public use, the
damages, proceeds, and the considevar’an for such acquisition, to
the extent uf the full amount of indebiz2piss upon this Mort-
gage, and the Note secured hereby remainirg nnpaid, are hereby
asnsigned by the Morigagor to the Morigagee »5a shall be paid
forthwith to the Morigagee to be applied by it or-account of the
incebiedness secured hereby, whether due or not.

The Mortgagor further agreea thal should this mortgige and
the note secured hereby not be cligible for insurance under Joe
Nationz) Housing Acy within - NINETY days from theinc
hereol) written statement of any officer of the Depariment of
Housing and Urban Development or suthorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days' time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proot of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby imvediately due and payable,

In the event of defuult in making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued Interest thereon, shall, at the election of the Mortgagee,
without notice, become immedintely due and payable.

And lu the tvent that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is liled may at any time thereafier,
either before or alter sale, and without netice to the said Mort-
gagor, or any party claiming under sald Mortgagor, and without
regurd 10 the solvency or insolvency of the person or persons
lable for the payment of the indebledness secured hercby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of sald premises or whether the same
shatl then be occupled by the owner of the equity of redemption,
as & humestead, enter an order placing the Mortgagee in posses-
tion of the premises, or appoint a receiver for the benefit of the
Morigagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

VI S B -

cosls, taxes, lnsurlnce. and other [tems necessary for the protec-
tion and preservation of the property,

Whenever the sald Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, sither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are ressonably necessary 1o carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers' fees of the compinin-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of & complete abstract of titie for the pur-
pose of such foreclosure; and in case of any other suit, or legal
procecding, wherein the Mortgagee shall be made a party thereto
by resson of this morigage, {13 costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further licn and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowcd
in any decree foreclosing this mortgage.

And-there 1hal) be Included in any decree foreclosing thia mort-
gage 2ry e paid out of the proceeds of any ssle made in pur-
suance Of zav such decree: (1) All the costs of such suit or suits,
advertising, s.c -and conveyance, including attorneys’, solicitors’,
and stenograpiiers’ fees, outlays for documentary evidence and
cost of said ab=i;act and examination of title; (2} all the moneys
advanced by the Mo (gayre, If any, for the purpose authorized in
the morigage with inisees on such sdvances at the rate set forth
in the nole secured hereoy, trom the time such advances are
made; (3) all the accrued intzrey' remaining unpaid on the in-
debtedness hereby secured; (4 vii itie vald principal money re-
maining unpaid. The overpius of the procecds of mle, if any.
shall then be paid to the Mortgagor. - - .

I Mortgagor shall pay said note at tn.: ur.a =nd in the manner
aforesaid and shall abide by, comply with, #7.d 3uly perform al)
the covenants and agreements herein, then this conveyance shall
be null and void and Mortgagee will, within thirzy (30) days after
written demand therefor by Mortgagor, execule & iclease or
satisfaction of this morcgage, and Martgagor hereby walves the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Morigagee.

It {s expressly agreed that no extension of the time for psyment

of the debt hereby secured given by the Morigagee 10 any suc-

cessor in interest of the Mortgagor shall operate to release, in ., .|

any manner, the original liability of the Mortgagor.
The covenants herein contained shall bind, and the benefits

and advantages shall Inure, to the respective heirs, executors, ad- -

ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plueal the singular, and the masculine gender shall includa the
feminine,

Page 3ol 4
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Witness the head and seal of the Mortgagor, the day and year first writien.
%ML_/z %___ ISEAL)
TH R. TYRRELL

ISEAL [SEAL)

Stute of Ulinois

)
{ ross
County of 0 Q. )
1, N/&.,l W\/ A % d %‘ TLJW O_/t , o notary public, in and for the county and State

aloresaid, Do cr%(:cm Tnu,.,&
ai é , his wile, personally known 10 me to be the same

0suhscr|hn.d {o the foregoing instrument, appe: m.;. before nie this day in person and acknowledged
sighed, sealed, and deliveredahe said instrument as Ac_. [recand voluntary act for the uses and purposes
therein set lorth, @cluding the release and waiver 20 the right of Ilon'lcslcad.

Given under my hand and Notarial Scal this = c}‘r—& ay M&A—a/ . AD. 19%7 .

Ry

fry Pixlic

18--99

Doc. No. Filed for Record in theacerocder’s Office of
County, Illinois, aniie day of

m, and duly recorded in Book ’ page

THIS TNSTRUMENT PREPARED BY, AND WHEN RECORDED RETURN TO:

CENTRUST MORTGAGE CORPORATION
955~C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

LISUNSLYS

The Ridar(s) allachad herets 2nd cnocited of cven dala
hergwithy are e r'mr.t ..' Lessin g ‘J , overanis and
anrezmmls of L fatait ) Ll amend oo conlomant
the covenans o....i SIS O Dy mizooane as il the
Cidesd s a g ol

Pazc 4ol 4 ‘15, Govgenment Prating CHITe 1385—0171-327 45043
&
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RIDER TO SECURITY INSTRUMENT

FHA Case No.131:4975453~703

This Ridézr1s a part of and incorporated into Security Instrument dated che 22ND day

of MAY ,1987 given by the undersigned covering the property

described in <hc Security Instrument located at: 9011 SHERIDAN AVENUE
BROOKFIELD, IL. 60513

the mortgagee shall, with the privt) approval of the Federal Housing Commissioner, or his
designee, declare all sums secured bty this Sccurity Instrument te be immediately due

and payable if all or part of the propeiiy is sold or otherwise transferred (other

than by devise, descent or operation of law) by the mortgagor, pursuant to a contract

of sale executed not later than 24 monthe nfter the date of execution of this Security
Instrument or not later than 24 months aftir the date of a prior transfer of the
property subject to this Security Instrument, Lo<a purchasor whose credit has not been
approved in accordance with the requirements of the Commissiomer.

gE ; le‘ ’ - ’L@
BORROWER

WILLIAM J. TYRRE}? 7

./’ﬁ...l :5‘2225z4f%i;;4i:/4¢§/¢

R, TYRRELL BORROWER

BORROWER

BORROWER

B.I.N.{° 05-24-419-016 & 017 VOL, 177

LHSENIAS
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PINS: 05-34-419-016 (1} 4 . 177

LN.#: B12754-7 -

MORTGAGE RIDER

This Rider, dated the __ 228D _ day of MAY , 195 87
amends the Mcrtgage of even date by and between WILLIAM J. TYRRELL AND JUDITH R,
TYRRELL, HIS WIFE-==—=- - the Mortgagor, and CENTRUST MORTGAGE CORPORATION, A CALIFORNIA
CORPORATION the Mortgagee, as follows:

1. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (c) (I) of Paragraph 2 is deleted,

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deleted.

4. “he fourth sentence of Paragraph 3 is amended by insertion of a
pericd after ". . . then remaining unpaid under said Note" and
dele¢ton of the remainder of the sentence.

5. ¢ Paragzapf 15 is amended by the acddition of the following:

“"This opfipn may not be exercised when the ineligibility for
insarance ¢ iunder the WNational HOusing Act is due to the
Mortdagee s failure to remit the mortgage insurance premium to
the Departmeni: »f Housing and Urban Development, "

IN WITNESS WHEREOF, Moctvager has set his hand and seal the day and
vyear first aforesaid.
. {SEAL)

{SEAL)

tate of f:I;k

County of CAODVY—

Before me personally appearedw‘l"~%\~q’&{mﬂﬂ ‘FW,T

V\ILJ to me well known and Kknown to me to be tne indMWidual désfEribed i
and who executed the foregoing instrurent. -and acknowledged beford\
me that he/she/they executed the same fol ) the purposes therei
expressed, 3 2

Witness my hand and official seal this __\_;\—,,) day oﬁz

-
et

. 19 97 .

- - — "A,'v/
Notary ¥Yublic L\_ﬂ/j
My Zomﬁission expires: L{gwlg“jf?é

THILLE  TRAN 8744 G5/2T/AT OF-i9:00
Hil2 Ry -8B 72838543
CO0K COUNTY RECORDER
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