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Section 1810, Title 38, U.S.C.
Acceplable 1o Federal Natlonal LHR73488

Morigage Association MORTGAGE

THIS INDENTURE, madec this 17t dayof My 1987 » between

EMANUEL . FORD, AND JESSIE M FORD, HI1S WIFE 87283921

Mortgagor, and
MARQARETTEN & COMPANY, INC.

a corporation organized and existing under the laws off ha Stata of Noew Jerssy and authorized to do
business in the state of lilinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum
of

Sinty Thousand, Six Hundred and dazs1 00
Dollars (3 S0,600.00 } payable with interest at the rate of
Tearn Pac Cantuds
per centum { 10 Y %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its Sificr at
Orna Ranwan Road,T=salin, NJ o8s30

or at such place as the holder may ~csignase in writing, and delivered or maited 10 the Mortgagor; the said priacipal and inter-
* est being payable in monthly installm~nts of
Fiva Hundrad Thivty— Ten and 077100
Dollars ($ Raa2.o7 Moeginning on the firstdayof . juiy 1987 , and continu-
ing on the first day of each month thereaftzc until the note is {ully paid, except that the final payment of principal and interest,
if not sconer paid, shall be due and payable on the first day of Juinm 2017

" Now, THEREFORE, the said Mortgagor, (or the better securing of the payment of said principal sum of money and
interest and the performance of the covenanis and ag-erments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assiine, the following-described real estate situate, lying, and being in the
county of COOK =2d the State of lMlinois, to wit:

SFE ATTACHFD L.FGAL DESCRIPTION
sty 317 Lo 10 both inclusive (eagzpi e Jouth §8 feet of seid Loss 13
$e 'O beth dmoiusives enu iwatewpn vhe fast © fees of Lot ) in tiocech
3 in Calumgt Ccsntar Sdruens o Swodidigion of part of the Northwast 1,8
of the Southigsest 1,8 of Segrienm 16, To-mehip 20 horth, Renge 12 Cart
of the Third Principal Meridian, ALSS: Thg Gouth /2 of the vacafid
sert of alley lying KNorth of and edioining 7ote 12 to 16 both inglurive
{@acept the South 32 fewt of ssaid jous 12 Lo 10 both inciuzive and
(escept the Leet B feet of caid leot 163 inm Z0¢ect & i Calumei: Center
Gardens & sabdivision af part of the Northeect  i.¢ of the 3outheast
14 of Section 18, Township 30 horth, Renge i Lapt of the Third

PFrincipea’l Merid 2 oy County, {317 7neTo.
PERMANENT TAX NO. L 8 e TR
15127 rOART o o Ty T AL o AC) / ‘]

TOGETHER with ail and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached 1o or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the indebledness herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee {in the maximum amount permitied)
of the loan secured by this Mortgage under the provisions of the '*Servicemen’s Readjustment Act of 1944 as amended, within
sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this Morigage immediately
due and payable. The Mortgagors covenant and agree that so long as this Morigage and the said note secured hereby arc insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the morigaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortigagee may at its option declare the unpaid balance of the debt secured hereby due and
payable.

ILLINOIS YA MORTGAGE
MAR-1203 (3/36)
Replaces 1L 70}
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If the total of the payments mm by'-l'ge E’rtgFag!)r u:ndelr ubéaLraggglgBrxinJ paragraph shall exceed the

amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, OF insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Morigagee's oplion as Trustee, shall be refunded to the Mortgagor. ILf, however, such monthly payments shail
not be sufficient 10 pay such items when the same shall become due and payable, the Morigagor shall pay to the Mortgagee as
Trustée any amounl necessary 1o make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If gt any time the Mort-
gigor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebivdness represented thereby, the Morigagee as Trusiee shall, in computing the amount of such indebledness, credit 1o the
sccount of the Mortgagor any credil balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hercinabove described. The Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default
hereunder, EXCEP7 tents, bonuses and royalties from oil, gas or other mineral leases or conveyances thereof now or hereafier
in effect. The lessee, aszignee or sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rents,
revenues or royalties (o Zive owner of the indebtedness secured hereby.

MORTGAGOR Wil 4. CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigagee
may from time to time requird, 2a the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been radgs, he will pay prompily when due any premiums therefor. All insurance shall be carried in
companies approved by the Mortgag:e and the policies and renewals thereof shall be held by the Morigagee and have attached
thereto loss payable clauses in fuver Gl and in form acceplable to the Morigagee. [n event of loss Mortgagor will give immedi-
ate notice by mail 1o the Morigagee, wio may make proof of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby autharized 87 directed to make payment {or such loss directly to the Mortgagee instead of 1o
the Mortgagor and the Morigagee jointly, and ne insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtodness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage, or other tranifer of title to the mortgaged property in extinguishment of the indebted-
ness secured hereby, all right, title and interest of iiir'viortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agreement herein stipunlated, then the whole of said principal sum remaining unpaid
together with accrued interest thereon, shall, at the clection ol the. Morigagee, without notice, become immediately due and
payable.

IN THE EVENT that the whole said debt is declared to be due the Mortgagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, ih< court in which such bill is filed may at any time
thereafier, either before or after sale, and without notice to the said Mortgage«, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons liuble
for the payment of the indebtedness secured hereby, and without regard to the vaturof said premises or whether the sanfe shall
then be accupicd by the owner of the equity of redemption, as a homestead, aptoiut.a receiver for the benefit of the Mort-
gagec, with power to collect the rents, issues, and profits of the said premises during rae sendency of such foreclosure suit and,
in case of sale and a defigiency, during the full statutory period of redemption, and su:h ients, issues, and profits when col-
lected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and cther items necessary for the pro-
tection and preservation ol the property.

IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court of law or tqvav..a reasonable sum shall
be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainari »a such proceeding, and
also for all outlays for documentary evidence and the cost of a complete abstract of title for the purprse of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto Ly ceason of this Mort-
gage, its costs, and expenses, and the reasonable fees and charges of the atlorneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Mortgage,
and all such expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosing
this morigage.

THERE SHALL BE INCLUDED in any decree forectosing this Morigage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
rensonuble attorneys', solicitars’, and sienographers’ fees, outlays for documentary evidence and cost of said abstract and.
examination of title; (2) all the monies advanced by the Mortgagee, if any, for any purpose authorized in the Mortgage, witle
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3) alf
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid;:
{5) all sums paid by the Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby,
The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. ;

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly per-".
form all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty> .
days after written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby”
waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mort- -
gagee.
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