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VL CONSENT TO ASSIGNMENT
G
N ~ AGREEMENT made this /9  day of May, 1987, by and between the
1 Illinois International Port District, an Illinois municipal
oo corporation, formerly named the Chicago Regional Port Authority,
(the "Port District") and Spraylat Corporation, a WNew York
U~  corporztion ("spraylat®).

é WITNESSETH:

O WHEREAS, ) the Port District, as lessor and Bulk Terminals
Company, now. pamed Stolt Terminals (Chicago} Inc., {"Bulk")
entered into & /fixty-Six Year Lease dated July 1, 1860, (the
*prime Lease™) a msmorandum of which was recorded in Cock County,.
Illincis on March 27.°1961, as Document No. 18119146 and the Prime
Lease was amended by Awendment to Sixty-Six Year Lease between the
Port District and Bulk Aated March 18, 1969, an amended memorandum
of which was recorded May-8, 1970, as Document No. 21153696 and
Bulk, as sublessor and Shel) 0il Company ("Shell"), as sublessee,
entered into a Sublease Agreement dated July 10, 1969, a
memorandum of which was recorded in Cook County, Illinois on.
October 10, 1969, as Document Nu. 203982770 and which Sublease was
amended by Amendment to Sublease dated October 1, 1978, a short
form of which was ‘recorded in Cook fouhty, Illinois on January 24,
1979, as Document No. 24817166, sald sublessee's interest being
assigned to The Procter and Gamble Manufarturing Company‘("Procter
and Gamble") by Assignment of Sublease and Sublessor's Consent
dated February 5, 1980, a copy of whick ‘was recorded in Cook:
County, Illinois on Pebruary 20, 1980, as Ducument No. 25368292
and reassigned to United States Steel Compaty, now named USX
Corporation ("USX") by BAssignment to Sublease and Sublessor's
Consent dated November 24, 1980, a copy of which vas recorded in
Cook County, Illinois on . -as—Pacument -No.

; and ‘

| WHEREAS, Said Sublease, as amended (the "Amended Subiease"),
' affects the real estate legally described in Exhibit A attached‘
hereto {the “Subleased Premlses") and

WHEREAS , st desires to assign its interest in the Amended
Sublease to Spraylat and the Port District desires to herein.
reflect its consent to sald assignment, upon: the terms contained

herein.
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NOW, THEREFORE, in consideration of the covenants herelnafter
“set forth, the artles hereto hereby agree as follows:

- TThis Document epaced BY
And MmAL LY Paul’ R. Oiamend’
Hotleo v CREF =
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1. The Port District hereby consents to USX's a551gnment to
Spraylat of its right, title, estate, options and other interests

in the Amended Sublease; provided that Bulk, Shell, Procter and
_Gamble and USX are expressly not released from any of the terms,

covenants or obligations (including, but not limited to, the
covenants to erect improvements and to pay rent) contained in the
Prime Lease, as amended, or the Amended Sublease, to be kept,

observed and performed thereunder. Spraylat agrees to be subject

to the same terms, covenants, agreements, provisions and
conditions as contained in the Prime Lease, as amended, including,
but naet limited to, all provisions relating 'to assignments and
sublerses. '

2,/ Paither Spraylat nor its assigns shall enter into any
agreement which shall amend, modify, surrender or merge the

Amended Sublrase without the prior written consent of the Port’

District. IL is further understood that the Port District's
consent to this (asrignment shall not be deemed to be a consent to
any future or other P=signment of the Sublease or Amended Sublease
or any other sublease affecting the Subleased Premlses.

3. No modification or amendment of the Prime Lease, as
amended, shall be valid our binding for any purpose whatsoever
which would (a) conflict with the provisions of the Amended
Sublease, (bj impose any obiicztions on Spraylat other than those
imposed upon it under the pro"Jalons of the Amended Sublease, or
{c) deprive Spraylat of any ol its rights under the Amended
Sublease.

4., The Port District hereby corfirms that the term of the
Prime Lease, as amended, commenced on July 1, 1960, and expires on

June 30, 2026. The Port District hercry further confirms and

agrees that the Prime Lease, as amended, ani the Amended Sublease
are in full force and effect and there exist: '

A. No monetary defaults thereunder by th. Port District
and Bulk.

B. No defaults relating to the need to. Lrncure the

Port District's consent to the Amended Sublease and any
assignments of the interest of Shell or Procter and Gamble in
the Amended Sublease;

C. No defaults regarding the failure to perform any
nonmonetary obligations relating to. the construction of
improvements or maintenance of the same.
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5. Spraylat hereby represents that it intends to use the
Subleased Premises for the manufacturing, storage.and sale of

paint and related products and activities incidental thereto, The
‘Port District hereby agrees that Spraylat may use the Subleased

Premises for these purposes for the term of the Amended Sublease
and any extension thereof or any extension of Spraylat's tenancy
on the Subleased Premises. ‘

¢._ The Port District hereby agrees to immediately provide

spraylat with copies of all notices given by the Port District or
received by the Port District under the Prime Lease, as amended.

7. Tha ~Port District hereby confirms that it has not
received any notice of any assignment, option or conveyance with
respect to USX’s _interest in the Amended Sublease or Bulk's
interest in the Prirme Lease, as amended., '

8. No modificavion, amendment, waiver, or release of any
provision of this Agrecm:nt or any right, obligation, claim or
cause of action arising heczunder shall be valid or bhinding for
any purpose whatsoever unlegs in writing and duly executed by the
party against whom the same is scught to be asserted.

9. Subject to the terms’ of Paragraph 2 herein, this
Agreement shall be binding upon ane shall inure to the benefit of -
the parties heretec and their respective heirs, legal
representatives, successors, assigns,-and sublessees.

10. A1l notices desired or required tc be given under any of
the provisions hereof shall be in writing. any notices or demands

from the Port District to Spraylat shall be decmed to have been

duly and sufficiently given if a copy thereof has been personally
delivered or mailed by United States registered or/certified mail
addressed and stamped to Spraylat at 716 South Colurbasn Drive, Mt.
Vernon, NY 10550 with a copy to Thomas R. Wechter, Esy., Holleb &
Coff, 55 East Monroe Street, Suite 4100, Chicago, Illinois. 60603,
or at such address(es) as Spraylat may heretofore have turnished
by written notice to the Port District. Any notices or demands
from Spraylat to the Port District shall be deemed to have been
duly and sufficiently given if a copy thereof has been personally
delivered or mailed by United States registered mail or certified
mail, addressed and stamped to the Port District at 12800 South
Butler Drive, Chicago, IL 60633, Attention: Executive Director,
or at such other address(es) as the Port District may heretofore
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have furnished by written notice to Spraylat. The effective date
of delivery of mailed notices shall be two (2) days after delivery
of the same to the United States Post Office for malllng.

IN WITNESS WHEREOF, the parties have executed this Consent to‘

Assignment the day and year first above written.

TTEST»

o7 0

——

Secretary

Spfaylat Corporation,
) Prk corporatiop
ATTEST: - :

Secretary

This document prepared by:

Paul R. Diamond, Esq.
Holleb & Coff

55 East Monroe Street
Suite 4100 ,
Chicago, IL 60603
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COUNTY OF COOK ) _ 87 28 435 %3

I, Lo e B 5 #lopoEnS
a notary public in and for said County, in the State aforesald, DO
HEREBY CERTIFY that John J. Serpico, personally known to me to be
the Chairman of the 1Illinois International Port District an
Illinois municipal corporation, and William F. Dart, personally
known to me to be the Secretary of said corporation, and
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person and ackncwledged- that as such Chairman and
Secretary, they signed and delivered the said instrument pursuant
to authority given by the Board of Directors of said corporation
as their free and voluntary act and as the free and voluntary act.
and deed of said corporation, for the uses and purposes therein

set Larth.

GIVFY under my hand and official seal this /S %¢ day of
May, 1987.

' / NotarfrPubllc ERRA
Commission expires:

[;liy\' T o
7"'6 li‘l\ PIJ J
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STATE orﬂawmm_wm 87784593

COUNTY OF WESTCHESTER

1, loa J’ﬁp/oo(ufs

a notary public in and for said Cov:‘V, in the State aforesa;d, DO
HEREBY CERTIFY that JAMES E. BORNEK

personally known to me to be the President
of SPRAYLAT CORPORATION

a corporation, and ANN B. BORNER .
personally known to me to be the Secretary
of said corporatlon, and personally known to e o be the same
persons whose names are subscribed to the foregcing instrument,’
appeared before me this day in person and acknowlvdg=d that as
such President and
Secretary, they signed and delivered the said instrument pursuant
to authority given by the Board of : of said
corporation as their free and voluntary act and as the free and
voluntary .act ‘and deed of said corporation, for the uses and
purposes thereiniset forth.

GIVEN under my hand and official seal this 2/ day:of

%”ﬁ%\ , 1947,
LML e

Y
7 ?§tary Public

Commission expires:
LOLA J. ANDREWS

Qu/&z R/ 155 7 Motary Publfc. Stato of Now YOI;IE |
| '
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EXHIBIT A

That part of Fractional Section 23 and 26 South of the
Indian Boundary Line and that part of Lake Calumet,
all in Township 37 North, Range 14 East of the Third
Principal Meridian, as is described in the following:
Commencing at the intersection of & line 660.00 feet
North of and parallel with the South line of said
section 26 with the West line and said line extended
~t Section 25, Township and Range aforesaid; thence
Norcheasterly along 2 line forming an angle of 135
deyszzs from West to Northeast with said parallel line
2 distonice of 1286.90 feet to the point of
intersection with 2 line which is 1750.00 feet West of
and parslilel with the North ard South center line of
said Secticn 73; thence North 0 degrees 00 minutes 48
seconds East alzng said parsllel line a distance of
3600.65 feet tc a point 86.25 feet South of the North
line of the Nortlwust 1/4 of said Section 25; thence
Korth 83 degrees 53 sinutes 12 seconds West a distance
of 900.00 feet to the point of beginning of the tract
nerein described: Therce continuing North 89 degrees
5% minutes 12 seconds Wert a distance of 500.00 feet;

thence South 0 degrees 00 minutes 48 seconds West a
distance of 761,198 feet;: theurc North 89 degrees 59
minutes 12 seconds West along a Zine drawn |
perpendicularly to the last descrioed course a
distance of 409.514 feet; thence Norih 0 degrees 00
minutes 48 seconds Eacst a distance o¢ 633.300 feet:
thence North 83 deqrees 06 minutes 42 s~conds West a
distance of 40.15 feet; thence North 0 degrees 00
minutes 48 seconds East a distance of 120,347 feet to
the point of intersection with a line drawn 33.N0 feet
{as measured perpendicularly) Southeasterly of a2
parallel to the Northwesterly line of a parcel o/ land
described in deed document No, 18119146; thence Nciih
69 degrees 55 minutes 35 seconds East along said
parsllel line a distance of 1010.863 feet to the point
of intersection with a line drawn North 0 degrees 00
minutes 48 seconds East and passing through the point
of beginning; thence South 0 degrees 00 minutes 48
seconds West a distance of 345.028 feet to the herein
desigrated point of beginning, all in Cook County,
Illinois.

nd
Commenly Krowns As: o1 €. 1225 ST

PT ™ 25-26-600-001-§009
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