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MORTGAGE

» TH]SMORTGAGE (“Security Imtrument"}lsgwen on ~ MAY 18, -
1987  Themor'gagoris’ RICHARD L. wmmm AND KATHRYN M. w:mmx,

(“Borroﬁ&“) This Sicv. i*:r Instrument is given to LYONS mmmm CORP, AN ILLINOIS cmm:m

which is organized and exisi g ander the laws of  pyE STATE CF TLLINOIS. ~, and whose addressis

2 CROSSROBDE OF COMFICT, uoo,mmmms,n.sooua’ - ’-""(uan
. - an n e
mmwumdmhevﬂmw sumof  NINETY ONE THOUSAND FIVE HUNDRED & 00/100: "

‘Dollars (U L 91,500.00 Y. This debt is evtdenced by Borrower® s note

dated the same date as thss Séctmxy Instrume at ("Note“), whtch provides for monthly paymenls, with'the full ‘debt, if not _
This Security. Instrnment )

paid carlier, due and payableon
secures to Lender: {a) the repayment ol the%eb; ,r..-nud by the Note. with interest, and. all, rcncwnls, extenuum and :
modifications; (b) the payment of all: oiher sums; wih’ ‘nrerest, advanced under paragraph 7-to. prolect the securi " this”
Sccurity Instrument; and (c) the performanee of Borro«i's covenants and agrecments: under this Security Tristr

the Note. Far this purpose Borrower does liereby mortgage. zint and convey to Lender !he following ducnbed-prope

locatedin - - . axx ’ T Counly. I!llinois.'

MBWWBINIMMMUNITM1WAR2, BEII’EAHIE)IVISIQ@CFPARE
wmmmwmxmza.mw 1 W,MIDEPBI‘G"IHE
THIRDH!INIPHL ERIDIAN, JIN COOK {xmmt, ILLIm.f.:. R

PERMANENT nmx m. ] 07-23-310-008-000. EC o ggﬂ-

h
"
X
o~
D
~

whichhaslhe-ddrusof 504 EAST BEEX'.H

[Strest] .

lllinois ’ 60193 ’ . - (o rt Addfﬂﬂ-" s
(2ip Codel | . (“Property )

" TOGETHER WITH all the. lmpmvemcnls now or hereafier erected on the property, and all' easemcnls. rlghls,
appurtenances, rents, royalties,” mineral, oil'and gas- rights.and’ profits, water rights and stock and all fixtires now: or
hereaftera part of the property: “All replicements and additions shail also be covered by lhls Security !ustrumcnt ‘Allof, the
foregoing is ref‘erred to in this Secunty Inslrurnent as the "Property

- Bmmowm COVENANTS that. Borrower is Inwfuliy sctsed of the estate hereby conveyed and has: the right.to..
mortgage, grant and convey, the Property and thtt the Property is unencumbered, except for encumbrances .of record,
Borrower warrants: and will defend: generally the title to the Property against all claims and- demands .sub]ect ‘to any
encu mbranccs of record ‘ )

TH[s SECURI.’TY INSTRUMENT combmes ~uniform covenants for natmnal use, and non-umform cmenants wnth
limited variations by junsdlctlon to cunsmute a uml‘orm secunty mstrument covering real property I s

IIRM M laPLUﬂE: 730 1% |

ILLINOIS—Single r-m.ly—muurumc UNIFORM INSTRUMENT Form' 3014 12/83
° & (L) mmm romt-umnz-uoo-cmuzs-?m ) L . .
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If Lender required mortgage insurance as a condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the regquirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law. - .

8. Inspection. . Lender or its. agent may make reasanable entries upon and.inspections of the Property. Lender
shail give Borrower notice at the time of or prior to.an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with

any condemnation-or other taking of any part -of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shall be paidto Lender..-. .. - . . . ‘ : . i

" 1In the event Of a total 1aking of the Property, the proceeds shall be applied ¢ the sums secured by this Security
Instrument,- whether or. not then due, with any excess paid.to Borrower. In the event-of a partial taking:of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied.by the:following fraction: (a) the total amount of the sums secured, immediately
before the.taking, divitled by (b) the fair market value of the Property immediately before the taking. Any balance shallbe
paid 1o Borrower. - ™ L ‘ . . .

. If thePropérty is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers 1o.
make an award or séitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-
given, Lender is 2 uthorized to collect and‘apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureo sy this Security Instrument, whether or not then due. S

Unless Lendr and Borrower.otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of ‘he honthly‘payments referred to in paragraphs 1-and 2 or change the amount of such payments.

'10.. Borrower V¢ Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment.or..
maodification- of amortizasior-of the sums secured by this Security Instrument granted by Lender to any: successor in: -
interest.of Borrower shall not urrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be. required «o.~ommence proceedings against any successor in interest or refuse to extend time: for
payment or otherwise modify amor‘ization-of the sums secured by this Security Instrument by reason of any demand made.
by the original Borrowér or Borrcwer's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or precliude the :xe cise of any right or remedy.

11, Successors and Assigns Bouo’; Joint and Several Liability; Co-signers. The.covenants and agreements of.
this Security Instrument shall bind and beneflt {i.c successors and assigns of Lender and Borrower, subject to the provisions.
of paragraph 17. Borrower’s covenaits and a reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not:exccule the Note: (a).is <o signing this Security Instrument only to mortgage, grant and convey..
that Borrower's interest in the Property under the“¢-s of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c* s rees that Lender and any other Borrower may agree tc extend,
modify, forbear or make any accommodations with r7gard to the terms of this Security Instrument or the Note without
that Borrower’s consent, . : . i

12. Losn Charges, If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the inicrrsi or other loan charges collected or 10 be collected in
connectior with the loan exceed the permitted limits, then: (2Ya%y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collecied from Borrower which exceeded
permitted limits will.be refunded to Borrower. Lender may choose 2o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.. - L

13. Legisiation Affecting Lender’s Rights.  If enactment o cxpirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/acccrding 1o its lerms, Lender, at its option, -
may require immediate. payment in full of all sums secured by this Security I=s’ ument and may invoke any remedies
permitted by paragraph-19. If Lender exercises this option, Lender shall take the stops specified in thesecond paragraph of
paragraph 17. ] _

14, Notices. Any notice to Borrower provided for in this Security Instriement si:2!l he given by delivering itorby.
mailing it by first class mail unless applicable law requires usc of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 0 Lender shall be:given:by -
first class mail to Lender's address stated herein or any other address Lender designates by notice (s Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w!ien given as provided
in this paragraph.

15. Governing Law;: Severability. This Security Instrument shall be governed by federal inx/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fusirument.or the:
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumeri or.the Note -
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiui.ent and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part.of the Property or anyP
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturakJ
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sum’\d
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited byD
federal law as of the date of this Security Instrument. : : -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by .
this Security lisstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke anyQJh
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as-
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then. would' be.due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any. default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure-that the lien of this Security Instrument,, Lender’s rights in the Property and Borrower's
obligation 1o pay thé sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully el tive as if no acceleration had:’

occurred. However, this right to'reinsiate shall not apply in the case of acceleration under paragraphs 13or 17"~
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