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THIS MORTGAQE (*Security Instrument''}is given on  wny Huh, g
The mortgagor is
CONALD & LYNN JR, AND MANLY & LYNN, nlS nift

(*'Borrower'’). This Security Instrument Is given to
MAROAREY TEN 20 COMPANY, NG,

a corporation which is ciganized and existing utler the Inws of the Svate ot New Jorssey , and whose
address {s

Ono Ronson kRoaq

{cealin, New vargugy GBI
(*'Lender’').
Borrower owes Lender the principalsum of

Sixety= Four Tnousand ~Faur rundraer anc 00( 1Oy

Dollars (U.S. $ LA ,A00.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note'), which providesfor monthly payments, with the full debt, {f not paid earlier, due and payable
on June isc, 20 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and /all rinewals, exiensions and modifications; (b) the payment of al} other sums,
with interest, advanced under paragraph 7 to protzct the security of this Securlty Instrument; and (<) the performance of
Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
morigage. grant and convey to Lender the following désclibed property located ing 0 County, lilinois:
IHE SUUIH 32 FEED UF LOT 196 In FATULRIGN KW OBARY &7 5 atThH

SIREET SUBOLIVISION OF Lol "C* N TiE AV RCUIT COURY PARTITION

QF THE SOUTH 1/2 AMUO THAT PAKRTD QF THE NORTHWAEST 1/4 LY ING

HOUJTH QF THE [LLINOLISD AND »ICHIUAN CANAL OF SECTION 3, TOWNSH (i

38 NORTH, RANGE 134, EASDST OF ThHE THIRKO MONCLFAL SMERLIOLAN, 1IN

COUN COUNTY, [Li.dNOLS., FERMANENT TAX MO 19-03~419-005-0000 7'P

4615 8 KARLOV AVE, CHICAGU, IL ®0ba32 //3 O '

.

/7
which has the address of
aAns S KAKLQOV AVE GHIGAGO, [ o0632 i
Peoguriy Addesss

TOGETHER WITH all the Improvements now or hereafter crecled on the property, and ail easements, rights,
appurienances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and al! fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the 'Property.'’

BORROWER COVENANTS that Borrower is lawfully selsed of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (8/86) Form 3014 12/83
Replaces 11709 (Rev. 7/84)
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in writing, the sum secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction:
() 1the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower,

IT the Property is abandoned by Horrower, or i1, wfter notice by Lender to Bortower that the condemnar affers to make an awsrd or v¢l-
tle o claim for damages, Horrower foils 1o respond to 1.ender within 30 days ufter the date the notlce is given, Lender is suthorized 1o collecy
wisd apply the proceeds, at ity aption, either (o restoration or repair of the Praperty or to the suin secured by this Securlty instrument,
whether or nuot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not exiend or posipone the due
date of the mosthly payments teferred to in patagiaphs 1 and 2 or chunge the amount of such puyments,

10. Borrower Not Relensed; Forbearance By Lender Not g Walver, Faiension of the time Tor payment or modification of amortiration
af the sums secured by this Security Instewment granted by Lender t any sucvesror b interest of Borrower shall not operaie 1o release the
Hability of the originul Barrower o1 Boreower's successor bninterest. 1 ender shull not be required to commence provecdings agains any wig-
cesor b interest ur refuse 1o extend time Ffor payment ar otherwise modily amortization of the sums secured by this Security Insirument by
reason of iny demand made by the original Buerower or Borrower's sugvessars ininterest, Any forbearnnce by Lender in exercising any right
of remedy shall not he n waiver of or preclude the exercive of any right or remedy.

I1. Nuccessurs and Awigns Bound: Jolnt and Several Linbility; Co-algners. The covenunts and agrecments of this Secutity Indrument
sl Bind and benefit tie successors and assigny of Lender and Bortewer, subject ta the provislons of paragraph 17, Borrower's covenants
and sgreements shabl b5 joint and several. Ay Borroswer wha comsigna this Security Instrumem but does not execule the Note: (a) s ¢o
signing this Security Fnstisament only (o mortgage, geant and convey thit Borrower’s interest in the Praperty undet the terims of this Sevurity
Instrument; (b)Y is not persanally obligated 1o pay the sums secured by this Security Ensirument; and (c) agrees that Lender ancd any other Bor-
rower may agree to extend, modify, forbear or make any secommaadations with regard to the terms of this Securlty [nstrument or the Note
withoul that Borrower's vonser.,

12, Losn Charges. 1F the uri secured by this Security Tnstiament is subject 10w law whivh sets maximun loan charges, and that law s
Finally isterpreted so that the interaior other loan changes collected o to be callected in connection wih the loun excecd the permitted lnmits,
thens: Ga) wiy sueh Toan charge shalbeseticed by the atnount necessny to eeduce the Jiwnge to the peonitted limie; and (b) any sums already
collected from Bottower whivh exceede? pormitted it will be retunded to Botrawer. Fender may chioose to make this refund by teducing
the principal owed under the Note or by mabiag o direst payment o Bottower. 1t arelund reduces prncipal, the redudtion will be treated uv a
partinl prepayment without any prepaywient charge under the Note,

13. Legisiation Affecting Lendre's Rights, )T enaciment or expitation of applicuble laws has the cffect of renddering any provision of the
Note or thly Security Instrument unenforceabis pocarding (o its terms, Lender, a1 Iy option, muy require immediate payment in full of »li
sumns secured by this Security Instrument and ray insate any remedies permitted by patageaph 19,17 I.ender cxercises this optlon, Lender
shall take the sieps spevilied in the second puragrag s of paragraph 17.

14. Nullces. Any notlce to Barrower provided Lesipstis Secunty Tistroment shadl be given by delivering i1 or by mailing it by fiest clas
mail unless applivable law reguires use of another method. The notice shall be directed Lo the Property Address or any ather address Bor:
rower designites by notice to Lender. Any notice to Lender Sonll be given by first clasvmaik to Lender's address stnted herein or any other nd-
dress Lender designates by notice to Horrower. Any notice pooztded for in this Sevurity Instrument shull be deemed to have been given o
Burrower ot Lender when given ay provided in this paragrapi.

18, Gaverning Law; Severobitity. This Security Instrument shp'Tou governed by federal luw and the luw of the jurisdiction in which the
Property is located. In the event that iany provivion or cluuse of B Secutity Instrument or the Note conficts with applicable law, such con.
it shall not affect uther provisions of this Security Instrument ar tie Mate which can be given effect without the conflicling provision. To
this end the provivians of this Security tnvirument and the Note are ducliced (o be severable.

16, Burrower's Copy, Horrower shall be given one conformed copy of tae Note and of thiv Security Instrument.

17. Transfer of the Properly o n Beneficinl Inlerent in Horeawer. 177a17°G: uny part of the Property or uny interest in it is sold or
transferred tor If w beneNcial interest in Barrower is sold or transfeered ancd Borpswiie iv not a natural penon) without Lendet’s prior weitten
cotsent, Lender may, at Iy optlon, require immediate payment in full of all sum:seured by this Security Instrument. However, this option
shiaf) not he exervised by Lender if exercise iv prohibited by federal law s of the coie of this Securlty Instrument.

I Lender exercises this option, Lender shall give Horrower nutive of aweelerntion. Facaotive shall provide a period of nol less than 30
Jduys from the date the notice is delivered o mailed within which Burrower must pay sl siims seenred by this Security Instrument. IT Barrower
fuils 10 Py these sims prior to the expiration of (his period, Lender may invoke uny renicdies nermitied by this Security Instrument without
further natice or demand on Borrower.

(5. Borrower's Righl Lo Reinstate. I Horrower meets cortain canditions, Borrower shall kavedhe right 1o have enforcement of this
Security Insteument discontinued at any time prior to the earlier of: () S duys (or such other reriod as applicable law may specify for
reimvtatement} before sale of the Property pursuant to uny power of sile contained in this Security Tostrument; or () entry ot a judgment en.
forcing this Security lastrument. Those conditions are that Boreowere: (0) pays Lender all sums which then woilld be due under this Security
Instrument and the Note had o aceeleration oceurred; (b) cures any default of uny other covenants ov-agreements; {¢) pays ull expenses in.
curred in enforcing this Security Instrument, including, but not timited to, reasonable nitorneys’ fees; nm’ (d) Lakes such action as Lender
may rensonably require to assure that the lien of this Security tnsteument, Lender®s righis in the Property and Larsower's obligation to pay
the sums secured by this Secueity fnstrument shall continue unchanged, Upon reinstaiement by Borrower, this Zseclarity Instrument and the
obligntions secured hereby shall remain fully effective as il no aceckeration hid ovcurred, [owever, this right tocelistate shall not apply in
the case of acceleration under puragruphs 13 or 17,

NON-UNIFORM COYENANTS. Borrower and Lender further covenuot and agree ns follows: Cb

19. Accelerution; Remedies. Lender shall give notive (0 Borrower prior (o acceleration folluwing Borrower's breach of any covenant or@N
ugreement in this Security Instrument (bul nut prior to seceleention under paragraphs 13 and 17 unless applicable Iaw provides otherwise) o
The notice shall apecify: () the defanie; (b} the nction required to oite the defuult; (€) w dule, not less than 30 days from the date the notice s
given to Borrower, by which the defuult must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in accelerntion of the sums secured by this Security Instrument, foreciosure by judicial proceeding und sale of the Properiy, The
notice shall further Inform Borrower of the right to relnstute ufier ucceleration wnd the right to sssert In the forecloaure proceeding the non.
existence of n default or any other defense of Borrower to acceleration und foreclosure. 1f the defsult Is nol cured on or before the dale
specified In the notice, Lender at its aption may requice immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled o collect ail expenses Incurred in
pursuing the remedies provided In this paragraph 19, including, but not limited (o, rensonable ntiorneys’ fees nnd costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at uny time prior to the expira..
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
cnler upon, take possession of and manage the Property and to collect the rents of the Property including those pust due. Any rents collected
by Lender or the receiver shalt be applicd first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, recelver's fees, premiums on recelver's bonds and reasonable atlorneys’ fees, and then to the sums secured by this Security In-
stcument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instcument without
charge to Borrower. Borrawer shall pay any recordation costs.
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