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Thi Indentare, Made this | | 15 dayor May e Ei"._bnwem

; Mdt'\t‘gzidr,-"*and

8’?28422'3

John F, Hagner and Sheryl D.,Hagner, husband and wife
PRINCIPAL HUTUAL LIFE. IHSURANCE COMPANY
a corporation. ormiud and. exi:liu under the laws of
Mortgagee. :

the State of Iowa

Witnesseth: That whereas the Mo_rm;or is justly indebted 1o the Munguee. asis ewdenctd by a certain promnso:y notc beuring éven
d.tg hﬂemth ‘n [he pnncipﬂ wum of Eighty Eight Thousand TWO Hundred and NO!IUO- R c Pricevers

(6 88,200.00 ) * SEE ADJUSTAELE RATE RIDER : Dollars
payable with interest al i ate of . eight  percentum ( %) per. annum on the unpaid balance unul plld and made

payabie to the order of <he nfottnan at its-office in Des Moines, Iowa

or at such cther place ) the Paader may designate in writing, and dLIwered the said prmcipal and interest bema payable in monlh!y in-

sullments of Six Hundred I orty Seven and 19/100..SEE ADJUSTABLE. RATE RIDER Dollars (§ - 647,19 )

on the first day of . - July , 19 87 , and a like sum of the first day of each and every monlh thereafter until the nole is fully :

pud except that the final paymem of rm-clpll and interest, il not sooner paid, shal) be due and payahlc on the fiest day of

June 24 1?

. . :
Py 3
R .

Now, llmfon, the said Mortgagos, for the bette. securing of the payment of the said pnnmpal sum of mortey and interes) and the perfor ‘
mance of the covenants and agreements herein. corlumcd does by these presenis Mortgage and ‘Warrant unto the Murmget. Iu sucvessors
or assigns, the follomn; dnctibed Real Estate mualr.. [ying. and being in the county of Cook - :
and the State of Illinois, o wit:

Lot Forty-four (44) (except the East 50( fzet thereuf) and. t:he South half of
Lot Forty-five (45} (except the East 50 Zeut théreof) in~ Block "Six (6} in,
Woodbine Addition, being a Subdivision of th¢ Jorth East. Quarter of. ‘the" South ;
West Quarter of Section 6, Township 3% Nortn, Pange 13, East of the. ‘I’hird

Principal Meridian, in Cook County, Illinois.
240 MW g

bk o, 4 ’ ,ﬂ- 0 M §TRSET
/6 -06- 84/~ 775t A RORA L €087

Together with all 'and sm(ular the tenements, hereditarnenis and appurienances thereunto belonging, and 1 e cnts, 1ssues. and pmf ns’_
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, ar: ‘power, and all.plumb-
ing and other fixtures it, or-that. may be.placed ir, any bullding now or hercaner standing on said' land ‘and niso ail cl." cstalc rlght mle. :

and interest of the said Mortgagor in.and to suid premises

« RETURM. TO:
¥ PRINCIPAL MUTUAL LIFE ms co

P. 0, BOX 1508

To kave sad to hold the above-described premnm. wnh 1he ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for-the purposes and:uses herein set forth,
free from all rights and benefits under-and by virtue of the

Homestead Exemption Laws of the State: of INinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,-

And id Mm.r covenants and agrees:
To keep said prezises in good repair, and not to do, or permit

to be done, upon said premises, anything that-may impair the
vnhn themf omfthe mumy iuunded to be. efrocteﬁ by virtue

of this instrument; not to suffer any lien or mechanics men or .
material men 10 altach to said premises; to pay (0 the Mortgagec,
as hereinafter provided, unti) said note is fully paid, (1) a sum
sulficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the -
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on.account of the .-
ownership thereof; (2) a sum sufficient to keep all buildings that
may 2 any time be-on said: premises, during lhe-cominuance_'of
said mdehtedness, insured for the benefit of the. Mortgagee in
such forms of insurance, and in such. amounts, as may be re-
quired by the Mortgagee.

mmumnmmmmmmmtouunmuymm.elnumwnmmmmm

for poriadic Merigape insursnse Premium peyments.

Previous Edliione Obaciete
FE 1815
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All insurance shali be carried in complmes approved by .the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable 1o the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss.if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and: directed 1o make payment for such loss direcily to
the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance’ promdl or any part thereof, may be
applied by the Mortgagee at its option either to the reduction.of
the indebtedness hereby secired of (o the restoralion or repair of
the property damaged. In evens of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass 10 the pv.chaser or grantee.

Thai if the premises, or an' part: thereof, be condemaed under
any power of eminent domair; or scquired for a public use, the
damages, procecds, and. the cvis’wration for such acquisition, 1o
the extent of the full amount of i=arGiedness. -wpen-this Mort-
gage, and Lhe Note secured hereby: reaning vnpaid, are hereby
assigned by the Mottgagor to the Mori. sgee and shall be paid
forthwith to the Mortgagee to be applied by u on account of the
indebtedness secured heraby, whether due ovio’.

The Morigagor further agrees thal should this riortgage and
the note secured hereby not be eligible for insurance vind:r the
National Housing’ Act within 30 days fromine drie
hereof) writtén statement of any officer of the Departmeni's
Hotising and -Urban Development or authotized agent of the
Secretary or Housr_u and Urban Development dated subsegquent
to-the - .30 days' time from the date of this mortgage,
declining, lo insure said note and this morigage, being deemed
contlusive pronfiof such: melmbuhty). the Mortgagee ot the
holder of the note may; at ts option,: declare all sums secured
hereby :mmcdlale’ey .due and payable.

In the event of ‘default in makm; any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the.due date thereof, or in.case of a breach
of any other covenant or agreement: herein stipuialed then the
whole of said principal sum.remaining unpald together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immedistely due and payable.

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon:the filing of any bill for that purpose,
the court in. which such-bill’is.filed may ‘at any:time thereafter,
either before or. after sale; and without: notice to the sald Mon-
gagor, oF any party claiming under said Mortgagor, and withou
regard to the solvency ‘or insolvency of the person or persons
lisble for the payment of the indebtedness secured hereby, at the
time of such applications for nppamtment of a recelver, or for
an order to place Mortgagee in possession-of the premises, and
withou, regard to the value of said premises or whether the same
shall then be occiipied by the owner of the equity of rcdempuon.

as & homestead, enter an order plu:ng the Morigagee in posses.
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with: power to collect the rents, issues, and profits of
the suid premises during the pendency of such foreclosure suit
and, in case of sale-and a deficlency, during. the full stasutory
period of redemption, and such:rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

et |
d )
costs, taxes, insurance, and olher items necessa;y for the prolec-
tion and preservation of the pmperty

Whenever the said Mortgagee shatI be plnccd in pnsscssmn ol
the above described premises under an order of & court in which
an action is pending to forecloss this mortgage o a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or. back taxes and
assessments as may be due-on the said premises; pay for and
maintain such insurance in such amounts'as shall have been re-
quired by the Mortgagee; lease the said premises (o the Mort-
gagor or others upon such termy anth conditivns, eithier within or
beyond any pcrlod of redempuon as are approved by the cowr;
collect and reccive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and:
expend itself such amounls as are reasonably necessary to carry
oul the provisions of this paragraph. -

And in case of Torectosure of this morigage by said Morigagee
in any court of law or equity, a reasonable sum shall be-allowed:
for the solicitor’s fees, and stenographers! fees.of the. complain-

ani in such proceeding, and also for all oullays for dnmmcmary .

evidence and the cost of a complete: abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a parly thercio
by reason of this mortgage, its costs-and expenses, and the
reasonable fees and charges of the atlorneys.or solicitors of the
Moiigagee, so made parties, {or services. in such suit or-pro-
ceedings, shall be a further fien and charge upon. the suid..
premises under this morigage, and all such expenses shall :become
so much additional indebiedness secured hereby and be allowed
in any decree foreclosing this morigage,

And there shall be includet in any decree foreclosing this more-
gup< and be paid out of the proceeds of any sale made in pur-
suapceof any such decrees (13 All the costs of such suit or suils,.
advertisisn, sale, and conveygnce; including atlorneys', kulsutors '
and stenoy! anhers' fees, ou!lays for documentary evidence and.
cost of sad abstrzet and examination of title; (2) all the moneys -

advanced by 1he Murtgagee, if any, for the purpose authorized in

the mortgage wiii fotorest on such advances at {he rate set forth:
in the note secured aereby, from the time such advances are
made; (33 all the neerued farerest remaining unpaid on the in-
debtedness hereby seeured (4 alt the said principal maisey re-
maining unpaid. The overplus of the proceeds of sale, if any,
shal! then be paid 1o the Morigagsr.

kt Mortgagor shall pay said note alch:vime and in the manner,
aforesaid and shall abide by, comply vk, and duly perform all
the covenants and.agreements herein,. their: this convevanve shall -
be nult and void and Morrgiges wili; within i Sty (30) d';ys artcr
written demand therefor. by Mongagor. -execule d release of
satisfaction of this mortgage, and Mortgagor, hereby waives the
benefits of all statutes or laws which. rcquirc the enrlier execnlion
or delivery of such relense or satisfaciion by Mortgagee.

It is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 10 any suc.
cessof in interest of the Morigagor shall operate 1o release, in
any manner, the original liability of the Mortgagur

The covenants herein ceninined shall bmd and the bencf:ls
and advantages shall inure, to the respective heirs, excentors, ad-
ministrators, successors, and assigns: of the parties heselo, -
Whercver used, the-singular number shall include the plural, the
plural the singular, and'the’ masculme gender shnll mciudc the
feminine, .

ﬁZZ
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RIDER TO MORTGAGE/DEED OF TRIST

This Rider supplements and amends the Mortgage/Deed of Trust of even date herewith by and between
Prlncnpal Mutual Life. Insurance Gompany- as Mortgage/Beneficiary and John F. Wagner apd
Sheryl D. Wagner, husband and wife as Morigagors/Grantors, and this Rider

is Incorporated in and by reference made a part of the aforesaid MortgagelDeed of Trust, as follows:

The Morlgagee shall, with the prior approval of the Federal Housing Commissioner, or
ris dsignee, declare all sums secured. by this morigage to be immedialely due and
paya.ie if all or part of the property is sold or otherwise transferred (other than by devise,
descent r. operation of law) by the Mortgagor, pursuant to a contract of sale executed
not later (2 24 months after the date of execution of this mortgage or riot later than 24
months affér. !¢ date of a prior fransfer. of the property subject to. this mortgage, to a
purchaser whuse ¢*edit has not been approved in accordance with the requirements of
the Commissicne'.

IN WITNESS WHEREOF, Mortgigort/Grantors have executed this -Rider this 15 day.of

- May , 19 8¢ |
O ,ﬂngébT_:a
fu%hj:/Pagﬁzf
e 0.

% V‘Al”’
Sheryi 9. Wagner ‘

£228228

FF 1838
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ADJUSTABLE RATE RIDER

For use only with an Adjustable Rate Mongage, Deed of Trust or Security Deed insured under section
203(b). 203(x) {(first lien only) or 234(c} of the National Housing Acl, using the Margin method.

THIS ADJUSTABLE RATE RIDER is made this ...35... day of ..., May. ... ..., . 19°87,,
and is incorporated mm and shall be deemed to amend and supplemcm thc Mongage, Deed of Trust or Security Decd
{*‘Mortgage’"), of even date herewith, q)ven tg the undersrgned ¢ ‘Mon% 5 r’’) to-secure Mogﬁ 1Fm’ s Adjustable Rate Note
(*‘Note'"), of even date herewith, 1o SRINCIEA orpor atiLIEE, JINSURAX
covering the premises described in the Mongage and tocated at {740, Noxth Woodbine = .Q%“F. Park,; kL 5030

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee herehy agree to the.
foliowing:

1. Under the Note, the initial stated interest rate of .S23PE  per centum (... .8, ... %) per annum (*“*Initiai Interest

Rate'') on the unpaid pnnc:tpa.‘ balance js subjec! to change, as hereinafier described. When the interest rate changes, the’

equal monthly installments of principal and interest also will' be adjusted, as hereinafter pmv:dcd so’ that . each
instailment will be n an amount necessary to fuily amortize the unpaid principal balance of the Note, at'the new adjusted
interest rate, over the remaiming term of the Note.

2. The first "J_]L‘iﬂ"ﬂent to the interest rate (if any adjustment is required) will be effective on the firsy day of
..Oetober | | , 19 B8 (which dale will not be less than twelve months nor more than eighteen months from
the due date ¢ tho ﬁrst installment payment under the Note), and thereafter cach adjustment to the interesi rate will be
made effective or that day of each succeeding year during the termn of the Mortgage (*‘Change Date’').

3, Each ad_]usln'lenl © #lrinterest rate will be made based upon the following method of employing the weekly average
yield on United States 1iensury Securities adjusted to a constan maturity of onc year (**Index’’; the Index is published
in the Federal Rmn-c Lulcéin and made available by the United States Treasury Depaniment i in Statistical-Release H.
15 (519)). As of each Chm.gr Pate, it will be determined’ whether or not an interest rate adjustmem must be made, and

the amount of the new adjusted interest rate, if any, as follows,

{a) The amount of the Index wiil-oe Jdetermined, using the most. recemly avallable t' gure “thinty (30) days bet‘ore lhe
Change Date (‘'Current Index’"). .

(b) Iwo percentage points (. . \Z, %: the *‘Margin’’j will be added to the Currem Index and the sum nf thls

addition will be rounded to_the neareil sae-eighth of one percenlage point (0:125%). The rounded sum, of the
Margin plus the Current Index, will be callest the “‘Calculated Interest Rate' for each Change Date.

{c} The Calculated Interest Rate will be compared to the interest rate being eamed m1med|aleiy prior to the current

Change Dzie (such interes! rate being called the *‘iaxsting Interest Rate”"). Then, the new adjusted injerest rate, if
any, will be determined as follows:

(i)  If the Calculated Interest Rate_t_s the same as \he Faisting Interest Rate, the imexjest_'rale will not change.

i) if the: difference between the Calculsted Interes) Ratc vrai the Existing interest Rate is less than:or-equal to'one
pcrc..magc point, the new adjusted interest rate will be‘er,cal to the Calculated Interest ‘Rate (subject to the
maximurm sllowable change over the term of the Mortgage uf five percent points, in either direction, from the
lmual lntcrest Rate. herein called the S 5% Cap")

(itiy If the Calculated Interest Rate exveeds the Existing Interest Rat by riore thuu one percentage pomt the few
adjusted intérest rate will be equal 10 one percentage point higher<paiithe Existing Interest Ra(c (sub_yect ta

the 5% Cap)

Givd  Ifthe C&!cu]ated Interest Raie is less than the Existing Interest Rate by iare <han one pcrcenlagc pomt Lhe
new adjusted ml_erest rate will be cqual 1o one perceniage point less thun the By (mg Interest Rate {subjec) o

the 5% Cap).

(d) Notwithsiznding anything contained in this Adjustable Rate Rider, in no event will any new r.dinsted interest rate be
more than five percentage (5%) points higher or lower than the Initiai Interest Rate. If any lac.ezse or decrease in
the Exlstmg Interést Rate would cause the new adjusted interest rate to exceed the 5% Car, the new adjuszed
interest rite wm be limited 10 ﬁve percentage (5%) poinis higher or lower, whichever is apphca sle, than the Initial
Interest Rate.

(e) Mongagee will perfom the functions required under Subparagraphs 3(a), (b) and (¢} to determine the amount of the
new adjusted rate, if any. Any such new adjusied interest rote will become effective on the Change Date and
thereafter will be deemed 1o be the Existing Interest Rate, The new Existing' lnterest Rote will remain in effect entit
the next Change Date on which the interest rate is ndju-sted

(H The melhod set forth in this Paragraph 3 of this Adjustabie- Rate Rider, for dc(ermmmg whether or not an
adjustment must be made 10 the Existing Intcrest Rate mmrpormch the effects of the provisions of 24 CFR
203.4%(c)(1) and 234.7%(e)(1) which require that changes in the Index in excess of one percentage pmnt must be
carried over for inclusion m adjustments to the Ex)stlng Interest Rate m subsequent’ yeurc B

{g) If the Index is. no longer avauable Moﬁgagee wzll be reqmred to use any mdex prescnbed by lhe Depa.nmem of'

Housing and Urban Developmem Mortgagee wiil notify Mongagor in wmmg of any such. subsmutc index (glvlng
all necessary mfonnanon for Mortgagor to obtain such index) and after the date of such notice the. subsmute mdex
wﬂl be deemed to be 1he l’ndex hereunder
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FHA CASE NO. . 131-4919416-729

RIDER TO ILLINCIS MORTGAGE

This rider attached to and made part of the Mortgage belween John F. Wagner and

Sheryl D. Wagner, husband and wife . Morigagor,
and Principal Mutual Life Insurance Company, dated May 15, 1987 rgvises said Morigage
as follows;

1. Page 2, the second covenant of the Morigagor is amended to read:

That, together with, and in addition to, the monthiy payments of principal and. interest payable under
the terms of the: note secured hereby, the Mortgagor will pay lo the Mortgagee,” on the first day of each
month until the sald note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance covering the morigaged
peanerty, plus taxes and assessments next dué on the morigaged property (al as estimatad
b, th:: Mongagee) less all sums already paid lherefor divided by the number of months to
ela)js:. hefore one month prior. to the date when such ground rents, premlums, taxes and
assesmnts will become delinquent, such sums to be held by Mortgagee in trust to pay said
groung r:m3, premiums, laxes and’special assessmenis; and

{b) Alt payments e ntioned in the two preceding subsections of this paragraph and all payments

to be made und s the note secured hereby shall be added together and the aggregate amount

therenf shall be paid by the Mortgagor each month in a single payment 1o be applied by the’
Mortgiagee to the ‘~ioving items in the order set forth:

i ,ground renis, if ary, tuxes, special assessments, fire, and other ‘hazard insurance

premiums;
(1) ‘interest on the note sacurzd hereby; and
(i) amortization -of principal 'al.ba said note.

Any deficiency in tha amount of any sachy aggregate monthly payment shall, unless made
good by the Marigagor prior to the due date of the next such payment, constitute.an event of
defavit under this mangage The Mortgaree may collect a “late charge” not to. exceed four
cents {4¢) for each dollar ($1) for each payrient.more than fitteen (15) days in arrears; to
cover the exira expense Involved In handling Zclinquent payments.

If the total of the payments made by the Mortgagor unde: siibsection (a) of the preceding paragraph
shall exceed the: amount of the paymenis actualiy made by tha Mortoages for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such axcess, if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent paymenic.to'oe made by the Mortgagor, or
refunded to the Mortgagor. if, however, the monthly payments made by (e Mortgagor under subsectian
(a) of the preceding paragraph shall nal be sufficient to pay ground renis. aras, and assessments, or
insurance premwums, as the case may be, when the same shall become s and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to' make up the deficiancy, on or before the
date when payment of such ground rents, taxes, assessments, or insurance preums:shall be due. If at
any time the Morigagor shall tender to the Morigagee, in accordance with the provisions of the note

secured hereby. full payment of the entire indebtedness represented thareby, the ‘o~ cagee shall. in.

computing the amount of such indebtedness, credit to the account ot the Mortgagor any balance

remaining in the funds accumulated under the provisions of subsection {a) of the preceding grragraph. if.

there shall be a default under any of the provisicns of this mortgage resulting in a public sai= of the
premises coversd hereby, or it the Mortgagee acquires the property otherwise after defavil, the
Morigagee shal apply, at the time of the commencemeni of such proceedings or at the time the property
is otherwise acauired, the balance then remaining in the funds accumuiated under subsection (a) of the
preceding paracraph as a credit against the amount of principal then remaining unpaid under said note,

2. Page 3, the third paragraph is amended lo add lhe following sentence:
This option may nol be exercised by the Mortgagee when the inelrgfbrlrly for insurance under
the National Housing Act is due to the Mortgagee's failure to remit: the mortgage insurance
premium to the Department of Housing and- Urban: Development, ' ‘

Dated as of the date of the mortgage referrecl lo herein.
> - —

Jokn F. WAgner

Mortga

Mortgagor She¥yl D, Wagne
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