bs‘tate of Illmonsgﬂ ;JQNO Fnﬁ(!%laél-ﬂ (;pﬁgfﬁl‘ 7

131:4975555-703
'I‘llis Indemture, Made this 15TH day of MAY . 1987 , batween

KEVIN A. LUDVIGSEN AND PHYLLIS A, LUDVIGSEN, HIS I.-I'IFE----1---»-—-@—‘-'---"‘--—-’;z".::7 Morigagor, and
CenTrust Mortgage Cotporation -~

a corporation ergnnized and exis: mg undcr the Yows of
Mortgagee.

the state of California —=vreemem e —————

Witnesseth: That w lierens the Mongngor is justly mdeblcd to the Mortgascc. as is -v:dcnccd by a cerlain promsssory nole bearmg even

- date herewiih, in the principal sum of SEVENI‘Y THREE THOUSAND SIX HUNDRED FIFTY AND NO CENTS—wrmem=mmmmm
(s 73 650,00~} Dollars'_ _
payable with interest atshecate ol' N:[NE ------ per cenium e wem g, %) per annum on the unpazd balance unti) pmd and made .

payable 1o the order of the M"'lg\gc! at its oflice in 350 5.4, 12th Avenue, Deerf:.eld Beach, FL. 33442 ---
or at such other pldu. as the anidar mw dcsignau: in: wnung. and delivered; the said principal nnd interest bcmg p'tyablc in momhly ine
stallments of FIVE HUNDR.,L YTVETY. TWO AND SIX’I‘Y ONE - CENTS~- ~==Dollars (§ 592, 61-~:-—-)
on the first day of  JULY' L 87, and a like sum or the hrsa day of each and every month mcmner unu} the noté is fully
paid, excep: that tln. final payment. of reinsipal and imterest, if not sooner paid, shall be due and p'l)'ablc on- lhc first day of
JUNE 1,~===m=g 2017

Now, theeefare, the said \!uru,.lgor. I'or the bcucr s¢~urine of the pwmem of the:said principal sum of moncy and i interest and.the pcrfor- o
gy ¢4 e covenants .uui agreements, herem conlamcd do7s hy these presenls Morlgage and Warrant unto. th: Morigages, its succ@rs
or issigts, e cllowing dm.nbcd Real E tale s;tuale, lying, na¢ being in the county.of COOK~ n}
and the State of llinois, to witt . .

LOT 224 IR PARKWOOD UNIT MO, 3, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 Gf SECTION 18, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE IfiRD PRINCIPAL MERIDIAN,
IN THE CITY OF FLGIH, ‘COOK COUM" ~ ILLINOIS, ACCORDING
TO THE PLAT OF SURVEY RECDRDE . CLPTEMRER 11, 1972 AS
DOCUMENT' NO. 22046256. IN COOK COUN'IY, ILLINOIS.

PIN: 06-18-207-032 A /

L22E82

-
PROPERTY COMMONLY KNOWN AS: 1099 LEAWOOD TiiId .
' ' ' ELGIN, ILLINOIS 6‘}‘20 '

Tugether with all and singular the. tenemients, hereditaments and appurtenances. thereuato belonging, and the ronn, issues, and profits
thereof; andt ull apparitus uiml {i xtures of every kind for the purpose of supplying or distributing heat, light, water, or-pawer. and.all plumb- -
Ing and other fixlures in, or 1h: :' mny ‘be. plmd in; any. bunldmg nNow or. hereaf ter standing on said land, and also all the (siaie, right, tille,
and interest 'uf ihe said Mortgager in and 1o smd prcmlses. ‘

‘ . ; .
To kave sl 1o bl the .:buvc ducrabcd pnm;m. wub the op- - of this instrument; not o sulfer any lien of mechanics men or
purtenances and fixtares, walo the said Morlgugcc. ts-successors - material men to. atlnch to said; prermscs, to pay to the. Morigagee,

and assigns, lorever, for the purrioscs and uses: herein set forth,  as hereinafter provided, uintil. said note is- fully paid, (l) 7 sum

free from all righis and benefits inder-and by virlue.of the- suflicient to pay all taxes and assessments on said premises, of
Homestead Exemption Laws of the State of {llingis, which sald any tax or assessment that may. be levied by authority of the
rights and benefits the said Mortgagor ducs hcrcby exprcssly State of Elhno:s. or of the county, town, village, or city in which
release and w mve. ‘ the said land is situate; upon the Mertgagor on:account of the
- ownership thereof; (2) a sum suflicient to kccp all buildings that
And said Murlgngor covenants and agrees: may at any time be on said premises, during -the continuance of

‘ _ sald indebtedness, insured for the Senefit of the Mortgagee in
To keep suid premises in good repair, and not to-do, or permit  such forms of insurance, and in‘such amounts, ns may bé re-
to be done, upon said premises, inything that. may impalr.the - quired by the Morlg'lgce
value thereol, or of the sccur:ty lntcnded lo be efl'cc!cd by wr(uc

This farm Is used In connociion: wlth mor!gagu Insured under.the onse- 1o four-lamlly programs of the Nalfons! Housing Acl which provide
for perlodle Morlgaga Insuranco- F'nm'lurn paymeull. . -

Pravious Edilions Obsolelo, s Page 10l 4 HUD‘-92115M(10.85'Edi|ioril'
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on.said premises, or to keep
said premises in good repair, (h: Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property heruin mortgaged as in its discretion
it may deem necessary [or the groper preservation thereof, amd
any moneys so paid or expendel shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid.out of
praceeds of the sale of the mortgaged premises, il not otherwise
pald by the Mortgagor,

Tt is expressly provided, however (all other-provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
oF remove any [ax, assessment, or tax lien upon or ageinst the
premises described herein or any part thereol or the improve-
ments situated thercon, se-long: as the Mortgagor shall, in good
faith, contest the same 40 the validity thereof by appropriate
legal proceedings brought in‘a court of compelent jurisdiction,
which shall operate to preveri the collection of the tax, assess.
ment, or lien 50 contested and the rale.or forfeiture-of the said
premises or any part thereof 10 55021y, the same.

And the said Mortgagor further covepan’s and agrees as
follows:

That privilege is reserved (0 pay the debt in-wucie, or in part,
on any installment due date.

That, together with, and in addition to, the monthiy rayments
of principal and interest payable under the terms of the wure
secured hercby, the Mortgagor will pay to the Mortgagee, crihe
first day of each month until (he said note-is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured. hereby. are insured, or a monthly
charge (in Yieu of a mortgage insurance premium} if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) 1f and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nua! mortgage insurance premium, in order to provide such
holder with funds to pay such. premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and.applicabli Regulations thereunder; or

(I} 1f and 5o Jong as said note of even date and this Instru-,
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly chazge {in lieu of a mortgage insurance
premium) which shall be in an umount equal to onestwelfth
{1/12) of one-half (1/2) per cenium of the average outstanding
balance due on the note computed without taking into account
definquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next became due and payable on policies
of fire and other hazard insurarice covering the mortgaged prop-
erty, plus taxes and assessments next due-on the mortgaged prop-

erty (all as estimated by. the Mortgagee) less all sums already paid -

therefor divided by the number, of months to elapse before one-
month prior to the date when such ground rents, premiums, taxes
and aesessments will become: delinguent, such sums to be held by
Mortgagee in trust to pey said ground rents, premiums, taxes and
special assessments; and

() All payments mentione_diin the two preceding subsections
of this paragraph and all payments to be made under lhe_ note

et kb1 o paidoy

ed g::zr ang theyaggregate amount

] ¢ eéeh ronth in a single
payment to be aplied by the Mortgagee to the following items In
the order set [orth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lleu of mortgage insurance premiumy, as the case may

{(I) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums; ‘ '

(111} interest on the note secured hersby, '

{1V) amortization of the principal of the said note; and

(V} late charges, : ' '

Any deficlency in the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a *‘late charge'’
not to exceed four cents (4*) for each dollar ($1) for each pay-.
ment more than fifteen (15) days in arrears, to cover the extra .
expense involved in handling delinquent payments.

Il the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, Bs
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection /) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due.
and payable, then the Morigagor shall pay to the Morigagee any
amount necessary to make up the deficiency, on or before the
drie when payment of such ground rents, taxes, assessments, or
insutziice premiums shall be due, If at any time the Mortgagor
shall 17072 to the Mortgagee, in accordance with the provisions
of the not< sccured hereby, full payment of the entire in_
debtedness reresented thereby, the Mortgagee shall, in com-
puting the wmount-=* such indebtedness, credit to the acdount of
the Mortgagor al payments. made under the provisions of subsec-
tion (g} of the precestinc paragraph which the Mortgagee has not
become obligated to pay..o the Secretary of Housing and Urban
Development, and any butarée remaining in the funds ac-
cumulated under the provisions of subsection (4} of the preceding
paragraph. If there shull be & default under any of the provisions
of this mortgage resulting In & publi='sale of the premises coversd
hereby, or if the Morigagee acquire: the vroperty otherwise after

LEoVRSLN

. default, the Morigagee shall apply, at thi cuie of the commence-

ment of such proceedings or at the time n~ nroperty Is otherwise
acquired, the balance then remaining In the funde accumulated
under subsection (b) of the preceding parsgrapn s a credit
ageinst the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which: shall have
been made under subsection (o) of the preceding paragraph..

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee il
the rents, issues, and profits now due or which may hereafter -
become due for the use of the premises hereinabove described,

That he will keep the imtprovements. now existing or hc?cta'fter' f
erected on the morigaged property, insured as may- be required
from time to time by the Mortpagee sgainst loss by fire and+ ™
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will |
pay promptly, when due, any premiums on such insur&nce‘pml-;

: slon for payment of which has not been made hereinbefore, -

Paga 2 of 4
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Al Insurance shall be carried in companies approved by the
Mortgagee and the policies and retiewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, whe may make proof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hercby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option elther to the reduction of
the indebiedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this. morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in ard to any insurance policies then in
force shall pass to the purinssr or grantee, ' '

That if the premises, or any part thereof, be condemned under
any power of eminent domain, oi ».qiired for a public use, the
camages, proceeds, and the consideszdan: for such acauisition, to
the extent of the full amount of indebi=dn;2s upon this Mort-
gage, and the Note secured hereby remainirg nnpaid, are hereby
assigned by the Mortgagor to the Mortgagee #mu shall be paid
forthwith to the Mortgagee to be spplied by it or account of the
indebiedness secured hereby, whether due or not,

The Morigagor further agrees that should this mortg: ge and
the note secured hereby not be eligible for insurance uader (ne
National Housing Act within  NINETY deys from the e
hereof) written siatement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe NINETY  days time from the date of this mortgage,
declining 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility}, the Mortgagee or the
holder of the note may, at lis option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and In the note secured hereby for a perlod of
thirty ¢30) days after the due date thereof, or in case of a breach
of any other covenant or agreemen: herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgagee, -
without rotice, become immediately due and payable,

And In the event that the whole of said debt s dectared to be
due, the Mortgagee shall have the tight immediately 1o foreclose
this mortguge, and upon.the filing of any bil! for that purpose,
the court in which such bill is filed may at sny time thereafter,
elther before or after sale, and witliout notice to the said Mort-
gagor, or any party claiming under siid Mortgagor, &nd without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, at the
time of such applications for appolatment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 1o the value of sald’ premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter &n order placing the Morigagee in posses-
sion of the premises, or appoint & receiver for the beneflt of the
Mortgagee with power to collect the: rents, lssues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the: payment-of the Indebtedness, -

Joa i I'4
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costs, taxes, insurance, and other items necessary for ths protec.
tion and preservation of the property.

Whenever the said Mortgagee shall be piaced in. possession of
the above described premises under an order of a court in which |
an action is pending to foreclose this mortgage or a subsequent
mortgage, the sald Mortgagee, in lts discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts a3 shatl have been re-
quired by the Mortgagee; leass the sald premises to the Mort-
gagor or others upon such terms. and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises herdinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreciosure of this morigage by mald Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for &il outlays for documentary
evidence and the cost of & complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this mortgage, ils costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, 30 made parties, for services in such suit or pro-
ceedings, shall be a further lien end charge upon the said
premises under this morigage, and all such expenses shall become
s0 much additional indebiedness secured hereby and be allowed
in any decree foreclosing this mortgage. S

Ayd-there shall be Included in any decree foreclosing this mort-
gage spu be pid out of the proceeds of any sale made In pur-
suance Cf zax such decree: (1) All the costs of such suit or sulls,
advertising; s».e.-and conveyance, including attorneys’, solicitors',
and stenograp’iers’ fees, outlays for documentary evidence and -
cost of sald abs'act and examination of title; (2} &} the moneys
advanced by the Mo tgage, if any, for the purpose authorized in
the mortgage with imsres’ on such advances at the rate set forth
in the note secured hersor/, {-om the time such advances are’
made; (3) all the accrued intzc&* semaining unpaid on the in-
debtedness hereby secured; (4 aii it said principal money re- _
muining unpald. The overplus of thes droceeds of sale; if any, Lo
shall then be pald to the Morigagor, o = 0 iy

. v Lt A ATAET I RS AT i KL -y

If Mortgagor shall pay said note at tho-ir.s »nd in the manner
aforeseid and shall abide by, comply with,,87d duly perform.all.; .,
the covenants and agreements herein, then this ~onveyance shall
be nult and void and Mortgagee will, within thiriy (%) days after
written demand therefor by Mortgagor, execute & rilease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of alf statutes or laws which require the earlier execution
or delivery of such relesse or satisfaction by Morigagee,

It Is expressly agreed that no extension of the time for payiest ™~
of the debt hereby secured given by the Mortgagee to any suc-
cessor [n Interest of the Mortgagor shall aperate to relese, in ;. |
any manner, the original liabllity of the Mortgagor.

The covenants hereln contained shall bind, and the benefits

“and advantages shall Inure, to the respective helrs, executors, sd-* ! ’

ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plurlal irtl:' singulas, and the masculine gender shall include the
feminine,
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Witness 1he hnnd. and sea) of the Morigagor, the day and year first wrilten,

{SEAL}
PHYLHIS A, LUDVIGSEN

{SEAL]

0. g

- §tate of Hlinals

.
A v in T

[
N R DY IR E I A ST

County uf

IR .n[:’ ‘-,n. '

i the undersignu’
aforesaid, Do Hereby Certify. Thot ‘g2yIN A, LUDVIGSEN D
and  PHYLLIS A. LUDVIGSEN
person whosenaine 8 are
thet  they signed, sealed, and delive ed the suid instrument-as  thedir
thereln sel forth, including the release and waivr¢ of the right of hommud‘ o tee

IR A Y
vl pehib
LT LN ‘I\. TR

Glven under my hanid aml Nolarill Sealthls . _15th

ISHT A IS It in\- v

. ) ) . ‘. ' .
DuPage .o : ) I RE

S

sy e )
R RPN

' , & notary publlc. in md for lhe coumy md ‘State

PR Bl

, his wife, pcrmnilly known 1o me to. be the. ume
zapscribed to the foregoing Instrument, appeared before me this day in person and acknowledged
- rree tnd voluntary act for’ thc um md purposes

-“11 '

CLAD 19 gj .

R LR LN
1t psabr -
[T

~Notery, Publie . e

A T
K ‘l,-|'- [T
[N ER C

Filed ror‘Record ih the Pecarder's Offi;'e.-of )

Cnunty. l!linois.omhr L day of -t

m, md dul:r recorded in Book

. !n O .o*| i,
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v I]‘H My

' A.D 19
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PREPARED BY, AND WIIEN RECORDED RETURN TO;

| CENTRUST MORTGAGE (ORPORATION ';,". o ;' AN,
. 955-C NORTH PLUM GROVE:ROAD .
SCHUAMBURG, ‘ILLINOIS 60173

-Jih'

N .“", . ' P L

. s !
EERELERRIY AETRICHENC RSN S SO
[N TY RN 1)

oot ST ILAN T TI S TLAFRS M KPR LIS

The Rider(s) attached herato and execnted of evén date '
herewith are’ Incorporated hereln and. the .covenants. and

* Rider(s) ware' a part theréof,
N . Ve e Lt R TR FAT] uln] [ DY)
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aarcements, of tha Rider(s} shail amend and.supplement - 5n o oo
. Ui covenanls and agreenients of this mortgage .as' if -theti: b " .
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RIDER TO SECURITY INSTRUMENT

FHA Case No. 131:4975555-703

This Rides iz a part of and 1ncorporated into Security'Instrument dhted ﬁhe ISTHdhy
of MAY - 19 aygiven by the undersigned covering the propcr:y

described in r‘e Security Instrument located .at: 1069 LEAWQOD_DRIVE ,
ELGIN, ILLINOIS 60120

the mortgagee shall, with the orilor approval of the Federal Housing Comm;ssxoner; or his
designee, declare all sums secur2d by this Security Instrument to be immediately due
and payable if all or part of the property is sold or otherwise transferred (other

than by devise, descent or operation ¢f law) by the mortpagor, pursuant to a contract

of sale executd not later than 24 months nfter the date of execution of this. Security’
Instrument or not later than 24 months atter the date of a prior transfer of the
property subject to this Security Instrument; :o a purchasor' whose credit has not heen
approved in accordance with the requirements i the Commissioner.

xﬁwé

KEVIN A. LUDVIGQJN

. ; gg Q w
PHYLL A, LUDVIGSEN ﬁORROWER ?3

BORROWER '

e el &
BORROWER ™

OWER

P.I.N.0' " 06-18-207-032
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MORTGAGE RIDER

This Rider, dated the _ 15TH_ day of MAY . 19 87 ,
amends the Mortgage of even date by and between _KEVIN A. LUDVIGSEN AND PHYLLIS. A,
LUDVIGSEN, HIS WIFE , the Mortgagor, and CENTRUST MORTGAGE CORPORATION, A CALIFORNIA

CORPORATION - , the Mortgagee, as follows:

1. Subsection (a) of Paragraph 2 is deleted.
(I) of Paragraph 2 is deléted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a}) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the ‘Secretary
of Housing and Urban Development and" are deleted.

2. Subsection {c)

e fourth sentence of Paragraph 3 is amended by insertion of a
i

4.
period after ". . . then remaining unpaid under said Note" and
delrition of the remainder of the sentence.

5. Paragrurh 15 is amended by the addition of the following:

"This cptirn may not be exercised when the 1ne1191b111ty for

insurance / under the National HOusing Act is due to the
Mortgagee's “failure to remit the mortgage insurance premium to

the Departmen’. of Housing and Urban Development."”

IN WITNESS WHEREOF, Mortgagor has set his hand and seal the day and

year first aforesaid.
W M @-»—-u {SEAL)
KEYIN A. LUDVIGSEN
{SEAL)
POYLELS A. LUDVIGSEN ‘

LUDVIGSEN & PHYLLIS A. LUDVIGSEN, H&W

State of ILLINGIS
) ss:

ccunty of : DUPAGE

Befor@ me perscnally appeared KIV'N A.
to me well known and known to me to oe +the individual described in

and who executed the foregoing instrument, .and acknowledged before
me that he/she/they executed the same for the purposes therein

expressed.
Witness my hand and official seal this [ 15¢h. - - day of
May ’ 19 87 .

D %ﬂrmm

Rotary Public

r ,.-
My commission expires: 2/17'8”'
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