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ity Instrument (‘380(6 9 Ay rnem.s, with the full debt, if not
paid carlier, due and puylhle on. . 1= roeri» This Security Instrument
securzs to Lender: (a) the rcplymen' of the debt evidenced by lhe Note, wnh lntcrcst.- and ‘all renewals, eaterisions and
modifications; (b) the payment of all 3i%¢” sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreemcnts 'under this Securuy lnst’rumen ‘and
the Nnte For thls pquone, Borrowur does ] gret ¥ monpge, sram and convey to Lender 1he for Wing nbed proﬁen
- /COOK 4 Cmmty, l'llinoia

dated the same date us tlus Sec

LOT 15.IN.BLOCK 10 .IN ARTHUR.T. McNT(SH AND COMPANY'S DES PLAINES
HEIGHTS, A SUBDIVISION:.OF BLOCK 10 CF WORRIE.PARK, A SUBDIVISION. OF

THE NORTH: |PART; (EAST.. ' OF RATLROAD) - OF TR SOUTH .EAST QUARTER.. . v
- OF: SECTION 20, TOWNSHIP: 41" NORTH:,” RANGE: ). EAST-OF: THE. THIRD PRINCIPAL;.
MERIDIAN, ‘ALSO: THAT ‘PART "LYING' EAST OF RALLUOAD ‘AND SOUTH _OF:NORRYE:. . .:
PARK AFORESAID OF THE NORTH HALF OF THE SOUTH EAST QUARTER OF - - .
SECTION .20, TOWNSHIP 41 NORTH, RANGE'12' EAST/CF THE THIRD PRINCIPAL
MERIDIAR, " ALSQ THAT PART.WEST .OF DES PLAINES RO/ OF THE NORTH

HALF . OF THE.SOUTH; WEST .QUARTER OF SECTION 21, TOWNSWIP 41 NORTH, )
RANGE 12 FAST' OF . THE, THIRD; ERINCIPAL MERIDIAN, ACCOWING TO THE e
PLAT THEREOF RECORDED OCTUBER 16, 1919. AS DOCUMENT ﬁuf’ﬁﬂl W T,

‘._coox counww, ILLINOIS.. : .

62258228
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inois : I%EOCL.] ( Property Addresa')

" . TOGETHER w:m <all the lmprovemems now or beruﬂer erected on the property. and_all usemenu. nghu.
appurtenances, rents, royalties. ‘mineral, oil and gas nghts .anhd profits, water. rights and stock. and. all Axtures.now or
hereaftér a part of the. propeny Al replacements nnd additions shlll also be covered by this Sccunty lmtrument. All of the
foregoing is referred toin this Secunsy Instmmcnt ‘s'the “Property.”. .

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and hns the nght tc
mortgage, gum and convey the Property and that the Property it unencumbered, except for encumbrances of record.
Borrower warrants and. vnl! det‘end generally the title to the Property -against all clmms and demands. subject to sny
-cumbrances of. recovrd

n NSTIlUMI:‘.N’I combmes uniform. covenants for nnuonal use and- non-umfonn oovmntl \mh
fimited v-mtlons by jumdictlon to constitute a uniform security. matrument covermg real property e
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If Lender required mortgage insurance as a condition of malung the loan secured by this Security Instrument,
Borrower shall pay. the premiums required to maintain the insurance in effect until such: time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applwable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notics at the time of or prior to an inspection specifying reasonable cause for the mspectron. :

9, Condemnlﬂon. The proceeds of any award or claim for damugw, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securltyf

Instrument, whether or not then.due, with -any. excess paid:to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient'shall‘be rediiced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of. the sums secured immediately
tefore the taking, dmded by (b) the fur marlr.et value ol' the Property rmmedlately before the ukmg Any bolmoe Jl be
paidto Borrower. - : P ) 8 e CHE LY

If the Property is lbondoned by Borrower. Of, lf. mer notice by Lender to Borrower tlmtw ci;;nnor offers to
make an award or nett|ca claim:for damages, Borrower fails to mmnd to Lender within 30 days after the date the notice is
given, Lender is Juti orized'to collect and apply the proceeds, dt its option, either to restaration or repair of the Property or
to the sums securea o4 this Security Instrument, whether or not then due.

Unless Lencer ~nd Borrower otherwisc agree in wn.mg, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoriizeura of the sums secured by this Security Instrument granted by Lender.to any successor in
interest of Borrower shall not ojzsrate to release the Hability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required to/‘commence proceedings against any successor in interest or. refuse to extend time for, . -

payment or otherwisc modify an.o tization of the sums secured by this Secufity Instrument: by reason of; any demand made: -

by the original Borrower or Boriower’s -uocessors in interest. Any forbearance by [.ender in exerc:smg any right or remedy
shaii not be a waiver off or preclude the ex/.reise of any right or remedy.

11, Successor's and Assigns Bour.d; Joint and Several Llnhlllty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef { th» successors and assigns of Lender and Bofrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and: Amements shall be jDInt and several. Any Borrower who co-signs this Security
Instrument but does:not execute the:Note: (ay i ot ¢ -signing this’ Seciirity. Instrument only to mortgage, grant and convey
that Borrower's interest in the Property ‘under iz’ V,.ms of this'Security Instrument; (b) is not personally obligated to pay
the sums. secured by. thrs Secunly Instrument; anc {r) ngrees that Lender and any other Borrower may agree.to extend,
maodify, . forbeor or. ms.ke any. Mmmodalzons with r&jard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

- 12. Loan Cbargu If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that. law is finally interpreted so that the inierst or other loan charges collected or to be collected in

connection with, the:loan exceed: the permitted limits, then: (8).»ay such loan.charge shall be reduced by.the amount.
necessary to reduce the charge to the permitted limit; and (b).an.s".avs. nlreody collected from Borrower. which exceeded |

permitted limits will’ be reﬁmd.ed to:Borrower. Lender may., choose o make this ‘refund:by reducing the principal'owed:
under the Note of by makinga direct payment to Borrower, If a refunz riguces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note. |
13. Lealslaliun Affecting Lender's Rights, If «. ‘netment 6i explr""cm of nppllcnble laws has the cffect of

rendering any provision of the Note or this Security Instrument unenforceable accurding to its terms,. Lender, at its option,’

may require immediate. payment in full of all sums secured by this Secunly Ins’rument and. ‘may invoke any remedies
permitted by, paragrnp-h 19. If Lender exercises this option, Lender shall take thestips speclﬂed in the second paragraph of
paragraph.17.. ‘

14. Notices. ; Any notloe to: Borrower provided for in this Secunty Insiroment any] be glven by dchvenng it or by
mailing it by first cla.;s mail unfess applicable law requires use of another method.. Tt e nrtice shall be directed 1o the,
Property. Address or tiny other address Borrower designates by notice to’ ‘Lender: Any nioticy'to Eender shall-be given by
first class mail to Lencler’s address stated herein or.any ( other address Lender designaics by noticew Borrower, Any notice
prowded for in this Security Instrument shail be deemed to have becn given.to Borrower or Lencer w ien: g:ven as prowded
in this paragraph. - -

18. Governin:; Law; Se\rerlbllity This Security Instrumem shall be governed by federal are. rnd the law or the
jurisdiction in which the Property is.jocated. In the event that any prowsmn or zlause of this Security fastrument.or the:
Note conflicts with applicable Jaw, such conflict-shall notaffect other provrsmns of this Security Instrumesii orithe Note,
which can be given eflect without the conflicting provision. To this. end the provisions of this Security Inst-uizent and the.

Note are declared to be severable. .
16. Borrower's Copy. Borrower shall be given one conformed eopy of the Note and of this Security Instrument.

%,
?:

17., Trmfer of the Pmperty or s Beneﬂelll Inte_relt in Borrower. .. If all or any, part of the Property or.any

consent,, ]'..endor may. atits. optlon. reqmre rmmedrale poym'

v H’owever. this option shall not be exercised by Lender if exercise is prohlbued by 3

federal law as of the dute ol' this Secunly Instrument.
I Lender exernises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a period,

of not less than 3anys from the (date the notice is dehvered or mailed within which Borrower must pay all sums’ sectred by
this Secunty Ins r'i.lmc-nt. I Borrower fails to ] pay "these sums prior to the expnratlon of this perlod. Lender may mvoke nny

Security Instrumcnt, m'“ludmg, 'but fiot limited to, reasonable’ auomeys fees;. and (d) mkes such acno_n as. l,.ender may‘

reasonably - require to ass : he lien of this Sectmty Instrument, Lender's rights in “the Propert .
obllgatton to _pay th sums secured by th;s Secunty Insirument’ shaIl contmue unchanged Upon rerr: ",“"'."?EF _yy
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i FIVE YEAR FIXED-RATE - -

7L THIRTY YEAR AMORTIZED LOAN. " L W7l

} . o MORTGAGE RIDER ... o
T Pl it gy T S SR PT TRt Ry

1 - .
i o

Lopde e L Lo T L R N L O TS S L AR BRI IR vl
THIS MORTGAGE: RIDER! is: made;this: ST - day of .. MAY i 1987, and is
incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Déed (the *Security.

Instrument?) of the same, daie given, by, the, undergigned (the,“Borrower?).1o, secure Borrower's ive; Yeur Fixed Rate Thirty
Year Amortized Loan Note {the;*Note”) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (ihe “Lender”) of the
same date and coverinj; the property. de\z')cribgd-i'n'!heﬁs_ecurily Instrument and located at:

Co { 1 ) iaeld 'l“ e -. HOFTS ‘,:--‘,».‘- BT TR N L I T L

H i 1 a by 2 P T
RS O P PR A X B EFUR I E TRV SIS N R

; . \PRVERTY ADDRESS)

o B |
JFHE; NODTE CONTAINS, PROV]SIONSQALLOWING FOR CHANGES IN THE
- INFF REST-‘RA’_]_‘E%AND"(];HE »MONTHLY-_EPAYMEN'E
o SRR LN AT ERD
Additional Cov:nants. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Eender further covenara vnd agree as follows:

A. INTEREST RATFE AN MONTHLY PAYMENT CHANGES ‘
The Note provideé for av.ipiiial interest rate of 8.250 g4, The Note provides for changes in the interest rate and’
the monthly paymenis, as ro)lov:s:

INTEREST RATE AND MONT” LY PAYMENT CHANGES

(A) Change Dates . ,
. . . JUNE O1 . 92
The interest rte I will pay may change on the first day of i » 19 ,.and on that.
day every sixtieth month Ihereafter. Each date on which my inleresi rate could change is called & “Change Date.”

(B) The Index
Beginning with the first Change Daite, my iincrest rate will be based on an Index. The most recent Index figure
available as of the date 45 days before each Clange Date is called the “Current Index.” The “Index” is the monthly
average yield'on aclively traded issues of United 5tatzs Treasury securities adjusted 1o a constant maturity of five

years as made: available by the Federal Reserve.
If the Index is no longer ﬁvailable. the Note Holder »/i!! choose a new index which is based upon. comparable
information. The Note Holder will give me notice of this ranice.

Calculation of Changes ™o
Before each Change Date, the Note Holder will calculate my riesw interest rate by adding , - —
percentage peints (2.00 %) to the Current Index. The Note Holder will then round the result of this addition,

to the nearest one-eighth of one percentage point (0.125%). This rot nded amount will be my new interest rate until %
the next Change Date. » :
The inlerest rale on this loan will never exceed ?_'_.iq__ percent per enpim.

The Note Holdler will then determine the amount of the menthly payment that v uid be sufficient lo repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the mulurity date at my new interest rate in|
substantially rqual paymients. -
Effective Date of Changes

My new in!ert.‘;st rate will become effeclive on each Change Daie, | will pay the amount of iny aew monthly payment
beginning on the first monthly peyment date after the Change Date until the amount of my nior/hly payment changes S
again. ‘

Noijice of Changes

The Note Holiler will deliver or mail 10 me u notice of any changes in my interest rate snd lhe amount of my monthly
payment before the effective date of uny change. The notice will include informution required by law 1o be given me
and also the title and telephone number of u person who will answer any question I may have regurding the notice.

-

ADDITIONAL NON-UNIFORM COVENANTS, In uddition to the covenants and agreements macde in the Security

[nstrument, Borrower and Lender lurther covenunt and agree as follows:

24. ADDITIONAL INSURANCE. In the event that any, either or all of the undersigned Borrowers shali elect (v secure
life or disability insurance, or both, or insurance of similar nature, in an amount, form and compuny acceptable to
the Lender us additional securily for the indebtedness hereby secured, the Borrowers agree to pay or provide for the
payment of all preminms on such insurance policies; and. further ugree that the Lender may advance any premiums:
due and payable on such insurance policies, and add the amount so ndvanced in payment of premiums as additional
debt secured hereby, with intevest at the Note rate.

. RELEASE FEE. Notwithistanding Covenam 21 of the Securily Instrumen 1o the conlrary, this Security Instrument
shall be released upon payment lo the Lender of the indebtedness secured hereby, pursuant 1o the terms hereof and

the payment of its reasonable release fee.
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6. ASSUMPTION POLICY.: NWIWS r Cavenant L7 of .tha Security lnllmmenl.nﬂi: Lender d::l;:l l!:-;
assumption hy aprospective aperty, secuniy tl;ul pmpdod that; (1) terme of ote :
i 'gﬂ!f - “g“ m%f ' :r shall huve the ri ghlmapptovewd:npptpve‘th
ulummg pariy. gw&‘ ‘deny dssurapition on the basi oﬂu:k ofquahﬁcatl ¥
iderthe Lenders loan un&erwnnng smndnrdwé) Ini nny
have the nght harge an'assumption fee of the greater of uoq?goor . percent (. %}.of the then
. ouuthndmg pnnclp&l ba.lmce o[lhls loa’u';’ sa:d ’usumpbon fee ‘be chsrgsd to thenmmllmved hyumpmﬂmed :
appllcah]e state law: : ;
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