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Fleet Mortgage Corp, ===—--mmceccccccccmmoccccccaea— -

a corporntion arganized and existing under the iowvs of the state of Rhode [8land e=meemee ,
Mortgagoee.

WITNESSETIH : That whorens the Movtgagor is justly indebted to the Mortgagee, as is evideneed by a certain
promissory note ekerated and delivered by the Movtenagor, in favor of the Mortgagee, and bearing even date
herewith, in the prineipst sum of fifty-thousand-five-hundred and no/100
Dollars ($  50,500.00/ ) _payable with interest at the rate of ~-—= ten per ecentum (10,0%)
per annum on the unpaid halance until paid, and made payable to the order of the Mortgngee at its office in

Milwaukge ===p~=-_ Wi , or at such other place us the holder may designate in writing, nnd
delivered or mailed to the Motyagor; the szid principal and interest being payable in monthly instaliments of
--=- four-hundred-forty-siiree_and 17/100 - Doilars (§ 443,17 ) beginning on the first day of

July ===~ 1987 , and Jontinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment of rrincipal and interest, if not sooncr paid, shall be due and payable on the
first dny of =wcwe Juite ====5=2017 .

Now, THEREFORE, the said Mortgagor  for the better securing of the payment of said principal sum of
money and interest and the performance of vhecuvenants and agreements herein contained, does by these pres-
enta MORTGAGE and WAKRANT unto the Mortgagz2e/its successors or assigns, the following described real estate
situnte, lving, and being in the county of==-cowssmmew-e= Cook and the
State of 3liinois, to wit:

UNIT NUMBER R-919 IN 915-25 WEST COUDLMINIUM AS DELINEATED ON A SURVEY '4Q
-—-—-a—...__'

OF THE FOLLOWING REAL ESTATE:

THE WEST 5.05 FEET OF LOT 10 AND ALL OF LOTS il TO L5 IN MEISWINKEL'S
SUBRDIVISTION OF THE WEST 768.37 FELET OF THAT PART OF TRE NORTH | OF
BLOCK | LYING WEST OF GREEN BAY ROAD IN CANAL TQRUSTEE'S SUBDIVISION OF
FAST } OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 E:-ET.OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS, WHICH SURVEY IS8 ATTACHED
AS EXHIBIT “B" THE DECLARATION OF CONDOMINIUM RECORDED Af DCCUMENT NO.
85218778 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I HY COMMON
ELEMENTS.
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ToGETHER with nll and singutar the tenements, heredituments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the Tollowing described household applinnees, which are,
and shall be deemed to be, Axtures and & part of the realty, and are a portion of thesecurity for the indebtedness

hereln mentioned
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(b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
. :;curoéi harcbyé shall be paid in a single payment sach month, to be applied to the following items In
o order atated :

I. ground rentas, if any, taxes, assesamonts, fire, and other hazard insurance premiuma;
IL. Intorest on the note aecured hereby ; and
111, amartization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly pavment shall, unless made good prior
to the due date of the next payment, conatitute ah event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (47%) of any
installment when paid more than fifteen (151 daya pfter the due date thereof to cover the extrn
expense involved in handling delinquent payvmenta, but such “Inte charge” shall not be pryable out of
the proceeds of nny sale mude to satisfy the indebtedness secured hereby, unless such procecds are
sufficient to dischurge the entire indebtedneas and gll proper costs and expenses secured hereby,

U the tatal of the payments made by the Morlgor under subparagraph (o) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortpagee as Trastee for ground sents, taxes, and
ASRCYEMents, of insurance premigms, as o the cose may beo such excess shadl be credited on subsequent pay.
ments to be made™ by the Mortyegor for such tems ar, at the Mortayee’'s aption as Trastee, shall e refunded
to the Mortgagoraaf, however, such monthly pavments shall et be suffieient to pay such items when the
sime shall become doe and payable, the Mortgapor shall pay to the Mortgagee s Trustee any amount peces.
a0y o make up the deficiency, Socl payvments shald be made witlnn thiny (30) days afier written notice
fram the Mortgagee stating the amount of the deficiency, which notice may be given by mail, I at any time
the Mortgagor shull tendedto the Mortpapee, in accordance with the provisions of the nole secured hereby,
tull payment of the catite iGdebtedness represented thereby, the Mortgagee as Trustee shall, in compulting
the amount of such indeblednysy, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapb) of the preceding paragraph. {f there shall be a defoult ander any of the
provistons of this moertgage. resubiisg in a public sale ol the premyses covered hereby, or if the Mortgoger
avquires the property otherwise afler deranlt, the Mortgagee as Teastee shall apply, ot the time of the com-
mencement of such proceedings or at thetime the property 1 otherwise acquired, the amount then remaining
to credit of Mortgagor under said subjaragraph Gid as o credit on the jnterest acceued and uapoid and the
balunce to the principal then remaining tipan! under said note,

AS ADDITIONAL SECURITY for the pnymueni 52 the indebtednesa aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isaues, and protits'pow due or which may hereafter become due for the use of the
premises heveinabove described, The Mortgagor shall be entitled to collect and retain all of snid rents, issues
and profits until default hereunder, EXCEPT rents, Yonuses and rovalties resulting from oil, gas or other min-
eral leases or conveyances thercof now or hereafter jr etfoct,  The lessee, assignee or sublessee of such oil, gaa
or mineral lease is directed to pay any profits, bonuses, ferts, revenues or royalties to the owner of the indebt-
edness secured herveby,

MoRrraAGOR WLl CoONTINUOURLY maintain hazard insurdanseoof such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nowor herenfter on xaid premises, and except when
payment for all such premiums has theretofore been made, he/sbieswill pay promptly when due any premiums
therefor, All insurance shall be carricd in companies approved by thenlartgogee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: pavable clavses in favor of and in form
aceeptable to the Morfgagee. [n event of Toss Mortpgapor will give immediateostice by mail to the Mortgngee, who
may make proof of loss if nol made promptly by Mortgagor, and cach insarypee company concerned is hereby
authorized and direclted to moke payment for such loss directly to the Morgeaee instead of to the Mortgugor
and the Mortgagee jointly, and the insurunce proceeds, or any part thereof, may be applied by the Morlgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration oy repair of the
property damaged. [n event of foreclosure of this mortgage, or other transfer of title to'uaie mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser ¢r gruntee,

IN THE EVENT of default in making any monthly pavment provided for herein and in e note secured
hereby, ovin case of a breach of any other covenant or agreement herein stipulated, then the wheleof said prin-
cipal aum remaining unpaid together with accrued intereat thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of anid debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the fling of any bill for that purpose, the court in which such Lill ia
flled may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, nnd without regard to the solvency oy insolvency at the time of such
application for a rveceiver, of the person or persons liable for the paymoent of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and n deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costa, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of l1aw or equity, & reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of & complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in asuch suit or proceed.
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