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CONTRACT FOR
ASSICNMENT OF BENEFICIAL INTEREST
IN-TRUST #191 AT STATE BANK OF COUNTRYSIDE

THIS AGREEMENT, mado and entered into this 1st doy of January, 1987,
between PATRICK GIBBONS, as Owner of tho Beneficial interest Iin Trust
M9 ot STATE BANK OF COUNTRYSIDE, hereinafter called Sellor, and
LAWRENCE J. LIGAS, hereinufter called Buyer.

WITNESS, that the Seller, In consideration of the payments to be made
by the Buysr and the conditions and covenants to be kept and performed by
him, as hercinafter set forth, agrees to cause to be assigned all heneficlal
Interests In Land-Trust #191 at STATE BANK OF COUNTRYSIDE., Seiler
represents that JTrust #1917 at STATE BANK OF COUNTRYSIDE is the logal
owner of the real propertv, situated In the County of Cook, State of lilinols,
commonly known as H01i=13 North Kenmore, Chicago, and legally described
as follows to wit:

Lot 21 in the Subdlvision of Bisck 6 in Buena Park and of the West
205 Feet of Lots 18 and 21 in Iglenart's Subdivision In the West 1/2
of the South East 1/4 of Sectlon '7.-Township 40 North, Range 14
East of the Third Principal Meridian,-ir- Cook County, lllinols,

P.A.N. 14-17-404-030 //

Seller agrees to cause to be assigned to Buyer all henaficial interest in Trust
¥191 at STATE BANK OF COUNTRYSIDE for the sum zi, TWO HUNDRED TEN
THOUSAND and 00/100 DOLLARS ($210,000.00), in lawfui ronay of the United
States of Amerlica, and the Buyer, in consideration of the promises, promises
and agrees to pay the Seller the aforesaid sum of money, for all of sald
beneficial interest, as follows, to wit: ONE HUNDRED SiX3Y-EIGHT
THOUSAND and 00/100 DOLLARS ($168,000,00) at closing, and the =i of
FORTY-TWO THOUSAND and 00/100 DOLLARS ($42,000.00) as per the
attached Promissory Note, including interest on ali unpald principal from date
hereof until date of payment at the rate of 9% per annum. The amount of
the final payment, however, shall be the total of the principal and interest
then due. All payments to be made by the buyer shall be paid with lawful
money of the United States of America.

In addition it is agreed as follows, to wit:

First: Possession shall be delivered to the buyer upon closing, unless
the partles otherwise provided by written amendment to this Agreement,
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Second: The Seller shall pay all taxes and assessments assessed and
levied against sald property for the year 1986, GENENNE? proroted to the date
of closing, unless otherwise specified hereln. |f Seller shall fall to pay said
1986 taxes when due, Buyer may, at his option, pay sald toxes and reduce
the following Instaliment payment or payments by the amount of sald 1986
taxaes,

Third: The Seller on receiving payment of all amounts of monay
mentioned herain shall execute an assignment of beneficlal Interest for Trust
#1191 for suld property in favor of said Buyer and shall deliver soid
assignment ‘t~ sald Buyer and cause said nssignment to be accepted by the
STATE BANK  GCE COUNTRYSIDE, As of the date of delivery of sald
assignment of benzrizial Interast, the Seller shall supply the Buyer with a
policy of title Insurance or certificate of titlo, to be issued by a ralloble title
company, which shall shew the titie to sald property to be merchontable and
free from taxes, assessmants, ilans and encumbrances, excopt such thoreof os
are set forth herein and such tharsof us may be suffered or created harenfter
by the Buyer. The Seller shall pay for sald evidence of title unless
otherwise sot forth herein,

Fourth: Should the Buyur foll to nieke sald payments or any thereof
when due or fall to comply with the conditiors. covenants and ugreements set
forth herein, The Buyer shall have o perlod nf-forty-five (45) days to cure
such fallure, Thereafter, the amounts pold hereon _mry be retained by the
Seller ns tha considaration for making thls Agreament .and thareupon the
Soiler shall be roleased from all obligation In law or equity to convaey sald
property and any occupancy of sald property therenfter by aaid-Buyer shall
be deemed to be and be o teanancy at the pleasure of the Sailsrand sald
Buyer shall nover ocquire and expressly waives any and all rights o7 claims
of title because of such possession,

Fifth: The walver by tho Seller of sny covenant, condlition or agreement
herein contalned shall not vitlate the same or any other covenant, condition
or agreement contained hereln and tho terms, conditions, covenants and
agreements set forth horein shall opply to and bind the helrs, successors,
and assigns of each of the parties hereto. Time Is of the essence of this

Agreement,
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Sixth: All words used In this Agreement, Including the words Buyer
and Seller, shall be construed to include the plural as well as the singular
number and words used herein n the present tense shall include the future as
well as the present and words used In the masculine gender shall include the
feminine and neuter,

Seventh: The Buyer shall assume all Seller's Insurance policles now
covering sald property, if any, or such buildings as may be placed thereon.
Further, Buyer shall maintain sald Insurance policies In full force and effect
during thia_duration of this agreement, Should said property be not Insured
as aforesald /“the Seller may Insure sald property, and the cost thereof shal
be pald by tha Euver, upon demand, including interest thereon from the date
the premium is pzaid by the Seller, All insurance policies to be issued as
aforesald shall be daitvered to and held by the Seller until all amounts of
money to be paid by the duyer have been paid in full,

IN WITNESS WHEREOF 'sald partles have executed this Agreement as of
the day and year first above wiirien,

PATRICK GCIBBONS LAWREHCE J, LIGAS
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Subscribed and Sworn to
before me this 1st day
of January, 1987,

Le Jo LIGAS, INC.
300 N, Oydan Avenue

Chicago, Illinois 60607
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