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morigages insured under the one- to
four-family provisions of the National

Housing Act.
MORTGAGE
THIS INDENTURE, Made this 21st dayof Mav. 1987 ) , between
CORNELIS HOOGSTRATEN, AND ANDREA FINK, HIS WIFE

BETH A KATZ. MARRIED R7Z2K85587

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the Statre of New Jersey and authorized to

do business in the state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dat= herewith, in the principal sum of
One Hundred four Thousand, Seven and 00/100

Dollars ($ 104,7207.00 ) payable with interest at the rate of
Ten AND One-ialf Per Centum
per centum ( 10 . AND 1/2 %) per annum on the unpaid balance uniil puid, and made payable to the order

of the Morigagee at its offie
in Iselin, New Jerrey 08830

or at such other place as the holde’ n.av designate in writing, and delivered; the said principal and interest being payable in
monthly installments of
Nine HMundred Fifty- Ona  and 68/100

Dollars (3 951 .66 Yon the first day of July 1, 1887 . and a like sum on
the first day of each and every month thereafter uniil the note is fully paid, except that the final payment of principal and inter-
est, if not soconer paid, shall be due and payalle on the first day of June, 2017

NOW, THEREFORE, the sald Mortgagor, fort’e better securing of the payment of the sald principal sum of money and
interest and the performance of the covenanis and agzresments herein contained, does by these presenis MORTGAGE and
WARRANT unto the Morigagee, its successors or assign:, the following described Real Estate situate, lying, and being in the
county of COOK and the Siate of lilinois, to wit:

LOT 8 IN JDHN BROCKMANN'S RESUBDIVIAION OF LOTS %3 10 S§7 AND
64 TO 78 IN THE S3UBDIVISION OF RLOCK (5 IN SUFFERN'S SUBOILIVI -
SION QF THE SQOUTH WEST 1/4 OF SECTION &, "TOWNSHIP 39 NORTH,
RANGE 14, EAST QF THE THIRD PRINCIPAL MLFHIDTAN, IN COQOK COUN-

TY, ILLINOIS. ' e '
pred 1703/ 3010/ € N 5.
WREFLI T e e

NSRRI LR R DSLETE
BY THE AN Titm hiven 1O VIS MORTGAGEM °

A5/

TTHLY MapTeacE

Py e e rnr iy AND MADE

"l Vaatl Hivdees

L8GCR224

pRUPAETT IR ATTRCNED HiANat
fFlod biwie n PRl HLRCOFR

ABA é Nl Ao , (P Cad) /—(--LCfL(L(, d b A A
TOGETHER with all and singulat-thé tenements, hergdRaments and uppurtenances thercunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind For the putpose of supplying or distributing hent, light,
waler, or power, and all plumbing and other fixtures in, or that may be placed in, uny building now or hereafler standing on |
suld land, and also all the estate, right, title, and interest of the sakd Mortgugor in and 1o said premises. |

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir.
tue of the Homesiead Exemption Laws of the State of Hlinois, which said rights nnd benefits the said Morigagor does hereby
expressly release and walve.

ILLINOIS FHA MORTGAGKE STATH OF ILLINOIS
MAR. 1101 (3/M4) HUL>-92116M (3.80)
Replanes 1L W (Nev T/
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AND SAID MORTOAQOR covenants and agrees:

To keep sajd premises in good repair, and not to do, or permit fo be done, upon said premises, mnything that may impair the val
thereof, or of the security intended to be elfected by virtue of this insirument; nol to suffer any lien of mechanics men or material men 1§
attach to sald premises; 1o pay to the Morigagee, as heveinafier provided, until said Note is fully paid, (1) a sum sulficient 10 pay all taxes
assessments on said premises, or any 1ax or assessment that may be levied by authority of the State of lilinois, or of the county, town. village,
or city in which the said tand is tituate, upen the Mortgagor on account of the ownership thereof: (2) » sum sufficient 10 keep all bulldings
that may at any time be on sald premises, during the continuance of said indebiedness, insured for Lhe beneflt of the Morigagee in such forms
of insutance, and in such amounts, a3 may be required by the Morigagee.

In casc of the refusal or neglect of the Morigagor 10 make such payments, or to satisly any prior lien or incumbrance other than that for
1axes or assessments on sald premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the propeny herein iorigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies 3o paid or expended shall bocome so much additional indebiedness, secured by this morigage, to be pald
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

1t is expreasly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any Lax, assessment, or lax lien upon or against the premises described herein
or any part thereof or the improvemenms situated thereon, 5o long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate leysl proceedings brought in a count of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so ranlosted and the sale or forfeiture of the said premises or any pan thereof to satisly the same.

AND the said Mortgzgor further covenants and agrees as follows:

That privilege is reserveld (' pay the debt in whole or in part on any installment due date.

That, together with, and in addiion to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Morigagor will pay 1o tnr' M- r1gagee, on the first day of each month until the said Note is fully paid, the following sums:

fa} An amount sufficient to pravide *'ic¢ holder hereof with funds to pay the next morngage insurance premium if this instrument and
the Note secured hereby are insured, o=« monthly charge (in licu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmen, », f2llows;

(}) 1f and so long as said Note of ever date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient t¢ acoumuiate in the hands of the holder one (1) month prior 10 fis due date the annual
mortgage insurance premium, in ord 'r to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to e ixtional Housing Act, as amnended, and applicable Regulations thereunder; or

(11) If and 30 long as said Note of even date and (his instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a morigage insura «oe prrmium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(172} per centum of the average ocutstanding vatrare due on the Note computed without waking into account delinquencies or
prepayments;

A um equal 10 the ground rents, if any, next due, plus thy premiums that will next become due and payable on policies of fire and
other harard insurance covering the mortgaged property, piur taves and assessments next due on the morigaged propeny (all as
estimated by the Mortgagee) less all sums already paid therefor 4 vided by the number of months to ¢lapse before one month prior
to the date when such ground rents, premiums, taxes and assessmints will become delinquent, such sums to be held by Mortgagee in
truat 1o pay said ground rents, premiums, taxes and special assess.nat; and

All payments mentioned in the two preceding subsections of this paragcar b and all payments to be made under the Note secured
hereby shall be ndded together and the aggregate amount thereof shall b+ _<id by the Morigagor each month in a single payment to
be applied by the Mortgagee (0 the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of F ousin, and Urban Development, or monthly charge

(in lieu of mortgage insurance premium), as the case may be;

(1) ground rents, il any, taxes, special assessments, fire, and other hazard insuranc: oremiums;
(111) interest on the Note secured hereby; and
(V) smortization of the principat of the sald Note.

Any deflciency in the amount of any such aggregate monthly payment shall, uniess madc good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of default under this morigage. The Morigez>2 may collect a **iate charge**
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in 1 rrears, 10 cover the extra expense
involved in handling delinquem payments.

If the total of the payments made by the Morigagor under subsection 757 of the preceding paragraph shals ricmed the amoum of the
payments actuatly made by the Mortgagee for yround rents, taxes, and assessments, or insurance premiums, as the case may be, such excess,
i€ the loan is current, at the option of the Morigagor, shall be crediled on subsequent paymenis to be made by the Mor,agor, or refunded (0
the Morigagor. If, hawever, the monthly payment made by the Marigagor under suhsection (57 of the preceding parag:aph shall not be suf-
ficlent 10 pay ground rents, taxes, and Assessmenls, or insurance premiums, as the case may be, when the same shall become due and payabie,
then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assezsments, or insurance premiums shatl be due. If at any time the Mcrigagor shall tender 1o the Mortgagee, in scoor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credil (o the account of the Mongagor all payments made under the provisions of subsection
{a) uf the preceding paragraph which the Morigagee has not become obligated 10 pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection ¢bJ of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, on if the Morigagee acquires the
property atherwhse after defanlt, the Morigagee shall apply, at the time of the commencement of such proceedings o1 at the time the property
Is otherwise acquired, the balance then remaining in the funds accumulated under subsection /b7 of the preceding paragraph &s & credi
against the amount of principal then remalning unpaid under sald Note and shall properly adjust any payments which shall have been made
under subsection ra} of the preceding paragraph,
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FHA# 131 491 Biso su.
LOANS 6040 0063

FHA MORTGAGE PREPAYMENT RIU.

THIS RIDER, DATED THE __ 2lar_ DAY OF mAY NCIT

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY,
THE MORTGAGEE, AND CORNRLLS HUOUSTKATEN, AND ANDREA FINK, IS WIFE AND
BELI A, KATZ) MAKRLED » THE MORTGAGOR, AS FOLLOWS:

1LOGN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE THO, THE
SEATENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY.QF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICL OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT.

2. THE FIFTH UNNUMBERED FAFAGRAPH QF PAGE TWQ, 1S AMENDED
BY THE ADDITION OF THE TOLiOWING:

"PRIVILEGE IS RESERVED TQ PAY/THE DEBT, IN WHOLE OR
[N PART, OW ANY [NSTALLMENT DUE DATE."

IN WITNESS WHEREQF,  CORNELIS HOOGSURATEN, ANl ANDREA FINK, HIS WIFE AND

BETH A, KATZ, MARR(ED ] _HAS SET HIS HAND AN) SEAL THE DAY AND YEAR

FIRST AFORESAILD,

-

gamg@_}:\m_%@@_.__mnommoa OR
CORNELIS HOOGSTRATEN TRUSTEE"'S

Undrea, ok HORTGAGOR OF

KﬁnRFA FINK TRUSTEE'S

————— STGNATURE
S0+AQ C’a‘a
BETH A, KATZ

SIGNED, SEALED ANO DELIVERED
IN THE PRESENCE OF:

(%

NT AG

|
LESSHZLY
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this dint__day of _ MAY , 1987 ;
modifies and amends that certain Mortgage of coven date herewith between
Margaretten & Company, Ine., as Mortgagee, and CORNELIS HOOGSTRATEN, AND

ANDREA EINK LS WIFE AND BETIL Ay KATZ, MARRIED a8 Mortgagors as {ollows:

The mortgagee aball, with the priur approval of the Federal Housing
Commissioner, or.nis designee, declare all sums secured by this mortgage
to be immediately duv and payable if all or a part of the property is
sold or otharwise transterrod {other than by devise, descent or opeuration
of law) by the mortgaesy, pursuant to a contract of sale executed not
later than 24 months altar the date of the oxecution of this mortgage or
not later than 24 months attor the date of a prior transfer of the
property subject to this mertgage, to a purchaser whose qredit has not
been approved i1n accordance wrth the requiroments of the Commiasioner,
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