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ILLINOIS HOSPITALS ‘ N7Z285738

EMPLOYEES CREDIT UNION
11581 E. Warrenville
Naperviite, IL 60866

SEAEE ABCY | THIN (%D JOR RECORDIRS 1NL

MORTGAGE

THIS MORTGAGE CONTAINS A DUEONSALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROYIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTOACE 1s made this _28th . i

ol May 1987
betwcen the Morgupor - Char1es £ Arnold and Barbara J. Atioid, his. wife- J
1n_Joint Tenancy ! ivo ::r \n srﬁﬁ'cr

and the Mortgagee, _I1innis_fospitals fmployees Credit Uni on
a corporation organized and existing ander the laws of 11linois ‘

whose address is A1 D1 E. Warronville Rd. = Maperville, IL 60566

{herein “Lender™).

WHEREAS, Borrower is indebled to Ledder ne described in this paragraph;

TO SECURE to Lender:

{1y The reppyment of all indebtedness due a4 become due under the lerms and conditions of 1he LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-lLendizig Saclosures made by Borrower and dited the same day us this Mortgage, and all
moditicutions, amendments, extensions nnel rereso% theeeof therein *Credu Agreement™). Lender his agreed to muke advances o
Borrower under the terms of the Credit Agreemen(, which advanges will be ol a revolving nature and may be made, repaid, and
remade from time to time, Borrower and Lender contemplate s series of advances to be secured by this Morigage. The total out-
standing principal balance owing at any one time unaer the Credit Agreement (not including finance churges thereon at u rate

which will viiry Team time (o time, and any_other Chrges ned collegion costs which may be awing from time 10 time under the
Twelve_ thousand and no/100 dollars

Credit Agreement) shall not exceed
e . . . . . ) ,
(s..._.,.lf..mm..ﬂﬂ_). Thut sum as referred 1o herein as the wdaximum Principal Balance and referred to in the Credit

Agreementas the Line of Credit Limit. The entire indebledness unde® the Credit Agreement, if notsooner paid, is due and payable
) yeurs {rom the dite of this Mortgage. '
(2)  The payment of alt other sums advanced 1n accordance herewith to protect the secunty of this Morigage, with finance charges
thereon at & variable rake as deseribed 1n the Ceedit Agreement.
(3} The performance of the covenants and agreements of Borrower herein conlanied;
HORROWER does herehy mortgnge, grant_and convey 1o Leader the fullowing dés¢zinsd property located in the County of
Cook CState of __111inois

Lot 116 in Cumming's and Foreman Real Estate Corporation Madisor
Street and 17th Avenue Subdivision, a Subdivision in the Northeast
1/4 of Section 15, Township 39 North, Range 12, East of the Third

Principal Meridian, in Cook County, I11linois. i5 - IS - 20(- 60%“?%
380
B
@

which has the address of 1013 _South Eleventh Avenue \

(AT

Maywood. , ‘ 69123 . _(herem “Property Address”);

[T Y] AITIEH ihp(.-m
TOGETHER with all the improvements now or hereafler erected on the property, skl ali casements, rights, appurtensnces and fixtures,
all of which shill be deemed to be und remmin a part of the property covered by tias Moctgage, and atl of the (oregomg, together with said
property (or the leuschold estate o this Mortgage 1s on a leasehodd) sre heranatter reterred 10w the “Propenty.”
RCOPYRIANT CULHS INSURANCE SOCIETY. ING . 083,84, ALL FUGHTS RESEAVED CMIO 720017 (4:84) 0
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Crosht Agrecment, vhall bevne UMN Q-.EthIrQ IL“]H\\ L—lbl \\ nu tamd Lender agiee ta othes

terms ol pay ment, vich amounts Shabd he pasadle vpon netice om bender o Uuum\ul 1eduy mhu; iy lhrﬁul Mothiig contamed i tin
panagraph 7 aball zegante Eender fomone any expesse o Take any acion hereunder Any acion tabenby Tender undes this patagraph shal nor
vire any breach Horeoser mans hase comantted ol any covenant o agivement under this Mostgage Horeower agrees that Lemdenissubrogated
o a1 ob the nghts amd remedics oF any priot henut, 1o the extent ob any payient by 1 ender tasuch iepoe.

5. Impection. | ender may mahe or catae to be made reasonadle entoes upon ansd inspedions o the Properes, prosided that 1 ender
shall give Boreower notiee pror ooamy suchomspestine speatsimg vasonable oase thaelon selited oe bemder's miveest i the Piopwity

¢ Condemmation. Lhe procecds obamy asand or e o damage s, shrect oy omsegpuendial iy ermses heb st comdeimation ot
othee kg ol the Properis or it thewotoon Befvenseyance v hen ol condvimnation oy hese by gvagncdand shatbbe pacd to b emder, tothe
watenn oboany inbebtedoess wider e Uredet Arreemvat subyocd e fermms ob sy imesbpage dend ob it of other ses ity et wilh
I which by prionty ever G Mangage

10, Bureower Not Relewsed; Forbearunve By Lender Nata Wabver, | vvoaem ot te noe Jor pavinent o motilig s ot ol amortazaton o)
the smms sevuresd by ths Morggage pranted by Lender teans suscosor i amerest ol Barrower shall ot operate torefease, ivams mapngt, the
Latiliy of the atigmat Borroswer aimd Borrawer's stivcessoes i inderest Fondet shall not be eequited 1o camimengy Prosecdimpoagamt sigh
sibecessat o teline Lo entend tise bor pas ment o otheew ise modidy wootteatieiod the sums s by g Mot By feasom ob any demam)
made by the vnginal Boreawer and Dorcoser’s stivcessuey mantetest Any Forbearinee by [ eader i evcivoang amy nght o1 remudy berewmde,
o otheraine atlsrded by applicable T, shall not be o wanser of o preddude the gaereise of any such nght ar emedy.

b, Swccessory and Awigns Bound: Joint wnd Several Eiability; Coosigners. | be cosemants amd agreements hergm comtaed siadl iad,
and the tghts hereundesaduil e g, e tespective stveessars amd wssgins ol ender apd ortoser, subect tothe presivudival paragiaph 1
hereot Al coverantyad bgreements of Borroser stall be umt and seseral Ay Bureower sho conngas thie Mooy butdos aot eveaute
the Credit Agrvement, (b acmsignig this Mozt onbs toonigage, prantamd conves that Borrnwer’ s imterest i the Fropen to Lender
ander e terms o they STorave, (ot personal Iy laable iindes the Crediy Aprevnent o under shis Mongage and e pagrees (g Lenden amd
aty otirer Borrower hereundvrani agtee toestemdonodiny Borbear o pndee amy oflier aveomanodations eoamemdmonts wibh e patd o the
tery o i Morigage or e ey Agreement, without sl Ienrower's voisent and without eleasing that Barower or modilying thin
Mortgage as 1s that Borrower's mtereston the Prapers

13, Notlee, et lorany setsd gned ander apploabde Taw b by gisem v anedher mammer, Gatany nstie to Borrower provaded or
ain Uy Murtgage shall e gisen by delgnagi or by nsobing such notice by verhied mail addiessed G Barrower at the Property Adstress or
sich ather asddeess s Borrower oy designatesis setiee 3o Lender o provided Berem, and thany aotve 1o Lender shiall e given by certidied
] 1o D ender's wddeess stated herem or tosiador et address o Temder may desigoate by potee o Bopower as prosided herein: Any nolige
provided far i this Moetgage shall be deemed o feesheen given 1o Bortoser oo Tepder when given i the manner desggnated hetem

1), Governing Law; Sererability, Fhe sare God lecad Lws applicabie to s Nongage shalt be the Taws ol the mosdstion e g the
Properts i fovated  The Toregonmg sentense shalb neC i tise apphaabihn ol Federal Lo to th Mottgape fohe event thatany prosision ot
Catne of iy Mortgage or the Uredin Agreement conthiebsddieapphicabic L s conthict shald oed alfecbether proviseis ol this M tdige of
the Credit Agreement whch can be gven eifect wathont the cott @ Gng presision, and okhesemd the proy oy of this Mongige and tise Credit
Agreement are devlared to be veverwhle: Avased Berem, Peosts 5 evperes™ and Cartornes s lees™ inglude all sums toghe entent pog protbited
by apphoable Jaw o hitead herem

. Prioe Mortguge or Deed of Teust Modification; Future Agsenee Berrower shalb natonter o any agreement with the hohler o am
tmothaee, deed of tost o ot secubly agieenicnl which e proonic_ st this Maontgage Bowlhisen that seounty agreement s moditied,
amended, extended, oe reneswed, withoat thy prse sotten consend o the Eand/C Borrower shall retber regquest noeaceeplany butuse advance
wnder o prer mertgige, deed of st of athet secuniy agreement withont S 2use witten vonsent of ender

1R, Borrower's Copy. Bovrasat shadl Betgennhed soops otithe Credie Apdorientandacomormed vopy o s Mongage anihe lane ol
v uln of attel evondalion heieot

1. Hehubilitation Loan Agreement, Beseow o siall tultdlalt ot Borresvar s abbpatogs wnder any Bome svhalulitgteay, inpoosy ement,
repair, oe other Lan agreeaent which Borower sy entermteowith Fonsder Tender, at Beaders opticn, mad tequire Buttoser toesecute sind
debiver 1o ] ender, i a torm aceeptable Lo bender, atasagament ofain gl diasms ondeleds bl Borrowet mas s eagaonsg padlies who
supply Labor, materialy or services i cannection with improseuents made tethe Propeus

17, Walver of Homestend Exemptlon, §othe extent pormited by Liw, Borroswer herebs wasissbe benetn b the humestead evemprion
as o all sums secured By s Mongape

I Walver of Stulutes of Limitatlon, Horrower hereby wanves, tr the il extent peromtied by B stanutes ol imtahon g defense to
any deriind or obhiganon seeuted by tus Morigage.

19, Merger. There shall beao merger of the mteresteressale vreated by His Mortgage with any other itesestirestute in the Prapeity at
any tume betd by or Tor the beaceht of Fender inany capacity, sathout the witien conseat ot Lender,

0. Notlee of Transfer of the Property; Advances sfter Trunsfer, Horrower shialb give nelice to Tender, avageasyded i parsgraph 12
heevol, pror toany sabe of teasler of atl or part ot the Properiy orany nghtsm the Propedy - Any persoato whomall sepa ot the Praparty og
any nght i the Property svsold or transtersed albo shadt be obhyated togas e notice Lo Fender, s provaded i patagraph 12 nereol, promply aftes
such trisder

AL amonunts advanved uader the Credie Agrecment, up o the Mavimm Pooopal Salance, aresccuted by this Morgage, whethe
advaneed delore vr alter sade or Brsnsler ol the Properis exceptany amoimnts s hin b mas beadvaneed by Dender more than live dissabier notice
to Lender, given o aveondanee with patagraph 12 hereot, that sich sale or geanster bas ovaeried Pyenal Borrower transters the fioperty,
Bocrower will contimue ta be obligated aader the Credit Aprevment amd this Morggape unless Deaden releases Burmower m wnting, As o
comdition to Lender's cotsent toony proposed trassteroras avambiion o the retease of Botrower, Fender ity requare that the persen to whiom
e Praperty i tninstensesd sigr an asstmption ageeement sgtisbactors to Lendet asd Temder may impose ancassunspioon tee. The ssumplion
apreement will not entitle the person ssgnung o tevenve sdvanees under the Credit Agieament

3. Tramfer of the Property. Subject to apphicable kaw, Lender shall Base the nght to aceelerate, that s, to demand immediste payment
1 Tuld af al] sums seenredd by thas Morigage or Deedof Trastal Bortoser, wuhout the wntten coment of Lender, sells or tassters st og pat ol
the Property o any rights o dwe Propetly.

I Lomder eaerones e vption woaveelerate, bonder shalh give Borrowe notice ol accenation i aecondanee with pacagraph 12
hereol. The notice shall provide a penod al not less thian 30 days Tromabie dute o the aotice wathin sinch Borroswes may pay the spams dechired
due. It Borrower Suls w pay those suns poor to the espiridion of such period, Leader nvg, withaut futher notice or demund on Butrower,
invoke any remedies permitted by paragraph 22 hereol
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