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‘This Indenture, Made this 19TH day of MAY 1 19 87, between
JERCME SATERA, DIVORCED, NOT SINCE REMARRIED
, Mortgagor, and

INDIANA TOWER SERVICE, INC.
a corporation organized and existing under the lews of THE STATE OF INDIANA .

Mortgages.
Wihinesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in tie »incipal sum of 50.000.00
. ¢ .

FIFTY THOUSAND AND 00/100~=nnvmunnn==nn= Dollass (85,5055 )
payable with interest at thy rate of NINE ' )
per centum ( 9.00 %a):ar annum an the unpaid balance unti) paid, and made payable 1o the order of the Morigagee at ils
office in SOUTH BEND, IWDIANA - , of
at such other place as the holder may ¢=zignate in weiting, and delivered; the said principal and interest being payable in monthly installments of

FOUR HLNDRED TWD AND 31/105" """""""" Dollars ($ 402.31 )
on  JULY 1 . 1987 , and a like suta on the first day of each and every month thereafter until the note is fully paid.
except that the final payment of principal and intere’s, if not sooner paid, shall be due and payable on the first day of JINE 1
2017

Now, therefore, the sald Mortgagor, for the better securing o7 the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by theze presents Morigage and Warrant unto the Mortgagee, its successors

or assigns, the following described Rea! Estate situate, lying, and -being in the county of  COOK ,_____——[

and the State of [llinois, to wit:

, 00
UNIT NO 9737-4D IN THE TERRACE SQUARE CONDOMINILR:. AS DELINEATED ON THE — I

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PAR[-OF THE WEST HALF OF SOUTH
EAST QUARTER OF SECTTON 10, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD '
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH IS ATWACHED AS EXHIBIT A
TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE ©OF THE COOK COUNTY, ILLINOIS
RECORDER AS DOCUMENT NUMBER 25132652, TOGETHER WITH ITS UNDLVDED PERCENTAGE

INTEREST IN THE COMMON FLEMENIS.
PRESARED BY:
-10-401-100-1479 INDIANA TOWER SERVICE, INC.
%10932% F&% G]{.'J?:N DIRVE #4D ‘%’V(_,, 1111 PLAzA DRIVE, SUITE 101 cﬁ

DES FLAINES, ILLINOIS 60016
ATTN: KAREN. B - PRESTON

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watet, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title,
and interest of the said Mortgagor in and 1o said premises.

‘To have and (0 bold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Mortgagee, its successors  material men 1o atiach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinofs, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Mllinois, or of the county, town, village, or city in which
release and waive, the un:‘ ilnnd is siflum, upon the Mortgagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings that

And tald Mortgagor covenants and agrees: mlng Iatdngy célme be on ulc: pre;‘nis;'.‘ during the continuance of

: , insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit salc Indebtecness
to be done, upon said premises, anything that may impair the ‘“C‘L:";m:h“#';"““' and in such amounts, as may be re-
value thereof, of of the securlty intended to be effected by virtue  AUIFoC Y The Hongages.

This form e Used in connaction with morigages insured under the one- to four.family programs of the National Houslng Aet which provide
for periodic Mortgage Insurance Premium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who mey make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, o7 any part thereof, be condemned under
any power of eminent dor.air, or acquired for & public use, the
damages, proceeds, and the cunyideration for such acquisition, lo
the extent of the full amount i lalebtedness upon this Mort-
gage, and the Note secured hereby r7.naining unpaid, are hereby
assigned by the Mortgagor to the Morigrgee and shall be paid
forthwith to the Mortgagee to be appiirA-oy it on account of the
indebiedness secured hereby, whether due orint.

The Mortgagor further agrees that should this mortyage and
the note secured hereby not be eligible for insurancs unrder the
National Housing Act within NINETY days from he date
hereof) written statemnent of any officer of the Departmest o f
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urhan Development dated subsequent
to the NINETY days’ time from the daie of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare all sums sectred
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without natice ta the said Mort-
gagor, or any party claiming under said Morigagor, and without
regard ta the solvency or Insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, ar for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or sppoint a receiver for the benefit of the
Morigagee with power to collect the reats, istues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected mey be applied toward the payment of the indebtedness,

U.N-Q-F—ELC-IAL_CQPY
- /1 2 3 9 U 9

costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments g5 may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises o the Mort-
gagor of others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits far the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o carry
oul the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equiy, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cos! of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and ¢xpenses, and the
reasonable fees and charges of the attorneys or solicitars of the
Mortgagee, so made parties, fot services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebledness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shull be included in any decree foreclosing this mort.
goae and be paid out of the proceeds of any sale made in pur.
surnnze of any such decree: {1} All the costs of such suil or suits,
advertising, sale, and conveyance, including attorneys’, solicilors’,
and s:enegeaphers' fees, outlays for documentary evidence and
cost of s7id abstract and examination of title; (2) all the moneys
advanced b-ine Mor(gagee, if any, for the purpose authorized in
the mortgage wiia iiiterest on such advances at the rate set forth
in the nole secused hzceby, from the time such advances are
made: (3) all the aceried interest remaining unpdid on the in-
debtedness hereby secures:-(4) all the said principal money re-
maining unpaid. The over;*uz of the proceeds of sale, if any,
shall then be paid 1o the Moriragor.

Il Mortgagor shall pay said notr at the 1ime and in the manner
aforesaid and shall abide by, complv.siic’s, and duly perform all
the covenants and agreements herein, “aen this conveyance shalt
be null and void and Morigagee will, wittim-ihiny (30} days afier
written demand therefor by Mortgagor, exusut< 2 release or
satisfaction of this mortgage, and Morigagor haieby waivesm
benefits of all statutes or laws which require the earlier execifpn
or delivery of such release or satisfaction by Morigagee, N

It is expressly agreed that no extension of the time for payr@‘l
of the debt hereby secured given by the Mortgagee (0 any suc-
cessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original tiability of the Mortgagor. %2‘

The covenants bereln cuniained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad.
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the

plural the singular, and the masculine gender shall include the
feminine.
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CONDO_RIDER
FHA SECTION 234 (c)

"The mortgagor further covenants that he will pay his share of the common
expenses or assessments and charges by the Association of Owners as provided
in the instruments establishing the condominium.”

"The Regulatory Agreement executed by the Association of Owners and attatched
to .the Plan of Apartment Qwnership (Master Deed of Enabling Declaration)
recorded on in the Land Records of the County of

State of Illinois, is incorporated in and made of this mortgage (deed of trusc)
Upon default under the Regulatory Agreement by the Association of Owners or

by the mortgagor (graantor) and upon request by the Federal Housing Commissioner,
the morigagee, as its option may declare this mortgage (deed of crrust) in
defau’t. snd may declare the whole of the indebtedness secured hereby to be due

and payabie.”

"Ag used herain, the term "“usggessments', exceplt where it refers to assessments
and charges “y-the Assoclation of Owners, shall mean “special assessments”

by state or lceu) governmental agencies, districts, or other public taxing or
assessing bodies.”

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declar:.all sums secured by this morcgage to be immediactely

due and payable if all 4r part of the property is sold or otherwise transferred
(other than by devise, degcert, or operation of law) by the mortgagor, pursuant
to a contract of sale execured not later than 24 months after the date of a

prior transfer of the property =ubject to this mortgage, to a purchaser whose
credit has not been approved i1 /ctordance with the requirements of the
Commisgioner. .

(_ore sarema

SEAL SEAL @D
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STATE OF ILLINOIS) ER

) S§S:
COUNTY OF deat_) %%
(41}
I, L‘f\L oS , & notary public in and for th2 county and State

foresaid, Do hereby Certify that A SoA€vZ and ‘ .

Jrks—wife; personally known to be the same person{s) whose name I3

subscribed to the foregoi?é?instrument, appedred before me this day in person
and acknowledged that Signed, sealed, and delivered the soid
instrument as MWS free and voluntary act for the uses and purpoces therein
set forth, including the release and waiver of the right of the homestead.

.
GIVEN under my hand and Notarial Seal this [Qde¥a.0° 1997

Notary Public

Y QFFICIAL SEAL *
PATRICIA SPRAFKA
NOTARY PUBLIC, STATE OF 1LLINOIS
MY COMMISSION EXPIRES 1/29/9)







