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DIVERSI IBD CITIGROUP, INC,

LOMBNMD, IL 60148
(Addrem) )

MORTGAGE

87285271
THIS MORTGAGE is made this 20TH dayof MAY .
19 87, between the Mortgagor, JOHN JEFFERY LEE AND LOUISE M. LEE, HUSBAND AND WIFE
{herein ""Borrower'’), and the Mortgages,
DIVERSIFIED CITIGROUP, INC.
. a corporation organized and
existing under the lawsof THE BSTATE OF ILLINOIS
whose address is 1920 HIGHLAND - SUITE 105, LOMBARD, ILLINOIS 60148
(herein ""Lander”).

WHEREAS, soerower is indebted to Leader in the principal sum of LS. 3 18,272.01
which indebtedny=. Is evidenced by Borrower's note datedd  MAY 20, 1987 and extensions and renewnll
thercof therein "'Note’), providing for monthly installmenty of principal and interest, with the balance of indebtedness.,
If not sooner paid, due ind payable on MAY 25, 1997 :

TO SECURE to Lende/ the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with interesthercon, advanced in accardance herewlth to protect the security of this Morgage: and
the performance of the covens ity and agreemonts of Borrower herein contained, Borrower does hereby mortgage, grant
and convey 10 Lender the followl =g described property located in the County of COOK . Stale of
llinols:

ALL OF THE SOUTH 40 FZET-OF LOT 8 IN BLOCK 12 IN STANNARD'S SECOND
ADDITION TO MAYWOOD, BEING A SUBDIVISION OF THE SOUTH EAST QUARTER
OF THE SOUTH WEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE

12, EAST OF THE THIRD PRIRZTDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2021 SOUTH 5TH AVENUE
{Street]

Ilinols 60153 (herein "*Property Address”):
[Zrp Code|

TOGETHER with ull the improvements now or hereafter erected on the property, and al casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower i lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not n.LJ.NQE EJnCJ-A'Lar RS tnPtal‘.'l e fop payment or modifica-

tion of amortization of the sums secured by this Mortgage grintetl by Tend¥r to ccéssor In interest of Borrower
shall not cperate o release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required 1o commence procecdings aguinst such successor or refuse to extend time for
payment or otherwise madify umortization of the sums secured by this Mortguge by reason of any demand mnde by the
original Borrower and Borrower's sucvessors in interest. Any furbearance by Lender in exercising any right or remedy
hereunder, or otiherwise afforded by applicable law, shall not be n walver of or preclude the exercise of any such right or
remedy,

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. ‘The covenants and agreements hereln
contained shall bind, and the rights hercunder shall inure to, the respective suecessors amd ooy of Lender and
Bortower, subject to the provisions of paragraph 16 hereof. Alb covenants and agreements ol B . s er shall be joint and
severnl. Any Bocrawer who co-signs this Mortgage, but does not executa the Note, (a) is co-signing this Mortgage only lo
mortgage. grant and convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, (b} is
not persanully lHable un the Note or under this Mortguge, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Nute without that Borrower's consent und without releasing that Buorrower or modifying this Mortgage as to that
Borrower's interest In the Property.

12. Notlee. Except tor any notice required under applicable law ta be given in another manner. (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifted mail
addressedd o Barrewer ot the Property Address or at such other address as Burrawer may designate by notlee to Lender
as provided he/eix and (b} any nutice to Lender shall be given by certified mail to Lender’s address stated herein or to
such ather address as Lender may desiaate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be ddemed to have been glven to Borrower ar Lender when given in the manner designated herein.

13. Governing La‘/{ SeverabHity. The state and loenl laws spplicable to this Mortgage shall be the laws of the
jurisdiction in which (hoetaperty s tovated. The foregoing sent.nee shall not Hmit the applicability of Federal law to
this Mortgage. In the eventtiziany provision or clause of this Mortgage or the Note confllets with applicable law, such
conflict shall not affect othet provisions of this Murigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared ta be severable. As used herein,
“costs'’, “expenses” and “altorneys’ foes” include all sumy to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower shuil befurnished  contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Busrower shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other Joan ugreeinert.which Borrower enters into with Lender. Lender, at Lender's option.
muy require Borrower to execute and dellver (u_irader, in a form aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 4 winst partics who supply labot, materials or services In connection
with improvements made to the Property.

16. Transler of the Property or u Beneficial Interes| in Uarrower. L1 all or any part of the Property or any interest
in it is sold or transferred (or if n beneficial interest in Borzower is sold or transferred and Horrower is nol & natural
person) without Lender's prior written consent, Lemder mari i ity option, require immediale payment in full of all
sumis secured by this Mortgage. However, this oplion shull e ke exercised by Lender if exercise is prohibited by
federal law as of the daie of this Mortgage.

If Lender execcises this option, Lender shall give Borrower nitice of aceeleration. The notice shall provide a
petlod of not less than 30 days from the dute the notice is delivered orzailed within which Borrower must pay all sums
secured by this Martgage. If Borrower fulls 10 pay these sums prior 1o the evviration of this period, Lender may in.
vake any remedies penmitted by this Mortgage without further notice ordeitznd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant angd sgvee ay follows;

17. Acceleration; Remediss. Except as provided in paragraph 16 hereof. upin Borrower's breach of any cove.
nant or agreement of Borrowsr In thls Morigage, Including the covenants io pay w’:=n dus any sums secursd by this
Morigage, Lander prior to acceleration shall glve notice to Borvower as provided In paraz-aph 12 hervol specifying: {1)
the breachi (2) the action required to cure such breach: (3) a date, not less than 10 days lioin the date the notice s malled
to Barrower, by which such breach muat be cured; and (4) that fallure to cure such breach on ¢ by{ore the date specified
in the nollce may result In acceleration of the sums secured by this Morigage, foreclosure Ly jidizial proceeding, and
sale of the Property. The notice shall further inform Barrower of the right 10 reinstate after accel rsiiun and the right to
assert in the foreciosurs proceeding the nonexistence of & default or xny other defense of Borrowerio.accelerntion and
foreclosure. If the breach Is not cured on or before the date specifed In the notice, Lender, al Lender's uption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further dev>and and may
foreclose this Morigage by judicial procesding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys' fees and costa of documentary evidence, abstracts and
title reports.

18. Borrower's Right tc Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Morngage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mourigage it: (a) Borrower pays Lender all sums
which would be then due under this Murtgage and the Note had no aceeleration oceurred; (b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Barrower pays all reasonable
expenses incureed by Lender in enturcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including. but not limited 1o, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properly and Borrower's ubligation (o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Receiver. As ndditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents s they become due and payable.

Upon scceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have n
recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shail be Jlable to
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UNOFFICIAL CORY,

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender (0 require
repayment of the Note in full upen transfer of the property.

THIS DUE-ON-TRANSFER RIDER is madc this 20TH day of MAY
19 87 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the “Sccurity Instrument®) of the same date given by the undersigned (1he "Borrower™) Lo secure
Borrower's Note to DIVERSIFIED CITIGRQOUP, INC.
(the “lender™) of the sume date (the “Nole”) and covering the property described in the Security Instrument and

located at:

2021 SOUTH STH AVENUE, MAYWOOD, ILLINOIS 60153

[Property Addiess}

AMENDED FOVENANT. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
und Lender furthed covenant and agree as follows:

A. TRANSFER OF T)L.E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 ¢€ e Security Instrument is amended to read as follows:

i6. ‘Uransfer of the Property o & Beneficinl [nterest in Borrower, IF sll or wny part of the Property or uny interest in it
is sold or translerred (or if o berelicial interest in Borrower is sold or translerred und Borrower is not a nalural person)
without Lender's prior written consgnt, Lender muy, it its option, require immediate payment in full of alf sums secured
by this Security Insteunient. [ loweede this option shall not be exercised by Lender if exercise is prohibited by feders!
law uy of the dute of this Seourity [rstrassent.

{1 Lender exercises this option, {ender shall give Borrower notice of aecelermtion. The notice shall provide o
perivd of nut less than 30 duys from the uiiedie notice is delivered or maidled within which Borrower must pay all sums
secured by this Scenrity Instrument. [0 Boryervsa fails o pay these sums prioe (o the expiration of this period. Lendcr
muy invoke any remedies permitted by this Scuusiry Instrument without further aotice or demand on Boerrower.

By SIGNING B ow, Borrower accepls and agrees=to tie terms and coveni contained in this Due-On-Transfer
Rider.

. =N e e (S}
OHN )u 57{} Dortower
' gy

>

. /), e Z,l_..
e ‘— (Scal)
LOULSE M. LEE/FIS WIFE "Borower

.(Seal)
- Botrowet

{Seal)
+ (IO Owet
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