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Tlus Indcmurc, M.xdc this  26TH day of MAY 872864 342 87, vetween

- BARBARA A MCSHARRY, DIVORCED NOT SINCE REMARRIED
» Mortgagor, and

1

CenTrust Mortgage Corporation -
a corporation organized and existing under Use {aws of
Mongagce '

s

the state of California .

Wilnossclh That whereas the Mortgagor is justly indebted (o the Martgagee, as is evidenced &y & cortain promissory note bearing even
d:uc hcrcwnh in the principal sum of SIXTY FOUR THOUSAND SIX HUNDRED AND NO CENTS ——

(¢ 64 600 00 . Dollars
payable with interest at tas rate of NINE -=--~ pereentum ( 9.0 —=- %) per annum on the unpaid balance until paid, and made

payablc'to the order of tne ortgagee at its office in 350 S.W. 12th Avenue, Deerfield Beach, FL 33442 =--
or at such other place as th< heider may designate in writing, and delivered; the said pr:ncupal and mrcrcst being pavable in monthly ig.

statlments of FIVE HUNDIED NI NETEEN AND SEVENTY NINE CENTS ¢ === Dollors (§ 517.79 )
on the first day of JULY le—=<-: , 19 87, and a like sum of the first day of cach and every month thercafter uniil the note is fully
pald except that the final payment of ,,rmcxpal and interest, il not sooner paid, shall be due and payable on the first day of

" JUNE | wemmeem 2 17,

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor.
mitnee o’ ﬂn. covenants and agreements hereln containeddots by these presents Morfgage and Wirrant unto the Mocigagee, its suceessors
or assigns, the tollowing deseribed Real Estate situate, lying, and being in the county of  COOK
and the szc of llinois, 10 wiL: "

LOT 158 IN MAHONEY ESTATES, A SUBDIVISION OF TM% NORTH 3/4 OF THE WEST § OF THE SOUTEWEST t
OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAS1 %F THE THIRD PRINCIPAL MERIDIAN (EXCBPT‘?
*4

THEREFROM THE RIGHT WAY OF THE CKICAGO AND SOUTHERN RATLROAD COMPAKY), IN COOK COUNTY, b
ILLINOIS. i

56 Policades br -
PIN: :u.ﬁ-zé-élz -00 3 j)er/‘;ope—{-%‘e, Port Lo%4sg

. Topether with al! and singular the tepements, hereditaments and appurienances thercunto belonging, and the'ranty, issues, and profits
zhcrcol" and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, warer, oepowsr, and all plumb-
ing and other fixtures in, or that may be placed in, any bunldmg now or hereafler standing on said Iand and also ull Uiz ostate, right, title, e

and interest Jof the said Mortgagor'in and te said premiscs.

THIS INSTRUMENT WAS PREPARED BY
CENTRUST MORTGAGE CORPORATION
955C N. PLUM GROVE RD
SCHAUMBURG IL. 60173

tvvasaes

"To have and to hold the above-described premises, with the ap-  of this instritment; not to suffer any fen of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposcs and uscs hercin set farth, as hereinafter provided, until said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessmenis on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment thet may be fevied by avthority of the
rights and benefits the said Mortgagor does hereby expressly State of Winois, or of the county, town, village, or eity in which

the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings that

may at any time be on said premises, during the continuance of

, said indebtedness, insured for the benefit of the Morigagee in
.To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such amounts, as may be re-

to be done, upon said premises, anything that may impair the quired by the Mortgagee.

value thercof, or of the security intended to be ¢ffected by virtue

release and waive,

. And snid Mortgagor covenants and agrees:

Thig form is used in connaction wilh mostpages Insured undor the one- fo four-lamlly programs of tha National Housing Act which provide
lar porlodic Mortgage Insurance Promlum psyments.
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In case of the refusal or neglect\cﬂ' l%mongagor 1o make
such pavments, or to satisfy any prior lien or incumbrance other
thar chat for taxes or assessments on said premises, or 10 keep
suid premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary {or the proper preservation thereof, and
any moneys 50 paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not ba required nor shall it have the right to pay, discharge,
or femove any tax, assessment, or tax lien upon or against the
premises described hercin or any part thereof or the improve-
ments situated thereon, so long as the Mortgagor shail, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought in. a court of competent jurisdiction,
which shall operate to preveat the cellection of the tax, assess-
ment, or lien so contested a2 sale or forfeiture of the said
premises or any part thereof to.zutisfy the same,

And the said Mortgagor lurther coverunts and agrees as
follows:

That privilege is reserved to pay the debt in vheiz, or in part,
on any installment due date.

That, together with, and in addition 10, the montily savments
of principal and intesast payable under the terms of the.poute
secured hercby, the Mortgagor will pay to the Mortgagee,‘on/the
first day of cach month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium 1o the Secreiary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thetcunder; or

(1D If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelith
{1712 of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account

delinquencies or prepayments;

(b) A sum cqual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of montiis to elapse before one
month prior to the date when such ground rents, presiums, taxes
and assessments will become definquent, such sums to be held by
Mottgagee in trust to pay said ground rents, premiums, taxes and
specinl assessments; and

{c) " All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

payment to be aplied by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secrctary of Housing and Urban Development, or monthly
charge (in fieu of ntortgage insurance premium), as the case may
be;
(i) ground rents, if any, taxes, special assessments, fire, and
other hazar insurance premiums;

(11} interest on the rote secured hereby;

(1Y)} amortization of the principal of the said note; and

(V) Inte charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor pricr to the
due date of (he next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “lnte charge’
not to exceed four cents {4%) for each dollar (S1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments,

If the 1atal of the payments made by the Mortgegor under
subsection {b) of the preceding paragraph shall exceed the
pmount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, es
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection {B) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, Ot insurance
preminms, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
ariount necessary to make up the deficlency, on or before the
drie when payment of such ground rents, taxes, assessments, or
faevezce premiums shall be due, If at any time the Mortgagor
shall toader 1o the Mortgagee, in accordance with the provisions
of the aot 2cured hereby, full payment of the entire in- _
debtednes: represented thereby, the Mortgagee shall, in com-
puting the-amount.af such indebtedness, credit to the account of
the Mortgagor &'t payments made under the provisions of subsec-
tion fa) of the precedine paragraph which the Mortpagee has not
become obligated te jay o the Secretary of Housing and Urban
Development, and any balarce remaining in the funds ac-
cumulated under the provisiyns ol subsection (&) of the preceding
paragraph. 1f there <hall be a dufiult under any of the provisions
of this mortgage resulting in a publiz-sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, avthe tiae of the commence-  a}
ment of such proccedings or at the time e property is otherwise a3
acquired, the balance then remaining in the jurds accumulated
under subsection (b) of the preceding paragrapinas a eredit
against the amount of pringipal then remaining unpaid under said 7
note and shall properly adjust any payments which shall have
been made under subsection (g of the preceding paragraph.

tit

And as additlonal security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he wil! keep the Improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against Joss by fire and
other hazards, casunities and contingencies in such amounts and
for such periods as may be vequired by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi.
sion for payment of which has not been made hereinbefore.

Page 20! 4
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All insurance shall be.carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payabie clauses in
favor of and in form acceptable 10 the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gugee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hercby
authorized and directed to make payment for such loss directly to
the Moitgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hercby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage: i ind 1o any insurance policies then in
force shall pass to the purriuaser or graniee.

That if the premises, or any ar) thereof, be condemned under
any power of eminent domain, oi cuuired for a public use, the
damages, proceeds, and the considcrariaa for such acquisition, to
the extent of the full amount of indebtzaniss upon this Mort-
gage, and the Note secured hereby remair fig unpaid, are hereby
assigned by the Mortgagor to the Mortgagee rud shall be paid
forthwith to the Mortgages to be applied by i-on uccount of the
indebtedness secured hereby, whether due or not.

The Mortgagor further agrees that should this morigaze and
the note secured hereby not be eligible for insurance undzi Zi
National Housing Act within NINETY  days from thedawe
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days’ time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums sceured
hereby immediately due and payable.

In the event of defuult in making any monthly payment pro-
vided for hereln and in the note secured hereby for a period of
thirty (30) days alter the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immedintely due and payabie.

And in the event that the whole of said debt is declared to be
duc, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the {iling of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor, and without
regard 10 the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hercby, al the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the valuc of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morlgagee in posscs-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of ihe indebiedness,

4 L2

costs, taxes, insurance, and ather items necessary for the protece
tion and preservation of the property.

Whencver the said Morlgagee shall be placed in possession of
the above deseribed premises under an oider of a court in which
an action is pending to foreclose this mozizage or a subsequent
mortgage, the said Mortgagee, in its disciciion, may: keep the
said premises in good repair; pay such cuent or back taxes and |
assessments as may be due on the said premises; pay for and
maintain such insurance in sucl amounts as shail have been re.
quired by the Morigagee: lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within of
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issucs, and profits for the usc of the
premises herdinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary (o carry
out the provisions of this paragraph.

And in case of Toreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers' fees of thie complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a cumplete abstract of title for the pur.
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, ils costs and expenses, and the
reasonable fees and charges of the attoracys or solicitors of 1he
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additiona} indebtedness secured hereby and be 2llowed
in nny decree foreclosing this mortgage.

Ard. there shall be included in any decree foreclosing this mort-
gage an”, be paid ou: of the proceeds of any sale made in pur-
suance =1 oy such decree: (1) All the costs of such suit or suits,
advertising sv’¢, and conveyance, including attorneys’, solicitors’,
and stenogra:siers’ Tees, outlays for documentary cvidence and
cost of said abstract and examinaiion of titly, (2) all the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the mortgage with inie/ost on such advances at the rate set forth
in the note secured hercby, Teoan the time such advances are
made; (3) all the accrued ipiorcst-remaining unpaid on the in-
debiedness hereby secured; (+) alithe said principal money re-
maining unpaid, The overplus cf the proceeds of sale, if any,
shatl then be paid to the Mortgagor

1t Mortgagor shall pay said note at the “meand in the manner
aforesaid and shall abide by, comply with,ard duly perform all
the covenunts and agreements herein, then this puaveyance shall
be null and void and Mortgagee will, within thiety (30) days after )
written demand therefor by Morigagor, execute a release or o4
satisfaction of this mortgage, and Mortgapor hereby waives the >
benefits of all statutes or laws which require the carlier execution 3!
or delivery of such release or satisfuction by Mortgagee, :
It is expressly agreed that no extension of the time fof paymemi-‘
of the debt hereby secured given by the Morigagee 10 any suce
cessor in interest of the Mortgagor shall operate 1o release, in
any manncr, the original liability of the Morgagor.

The covenants hereln contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, exceutors, ad-
ininistrators, successors, and assigns of the parties hereto.
Wherever wsed, the singular number shall include the plural, the
plural the singular, und the masculine gensdler shall include the

feminine,
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Witness the hand and seal of the \ortgagor, e day and year first written,

| fdoa i

State of Ninols _ .

777 % ) 55
. szﬁ

aforesaid, Do Hereby Certify That

/ ary Eubl:c, in ang for gi Eog‘nzi‘ and State 7
and / w-im—mft—n‘!'rsonat known to me (0 be the same

erson whose nitne = “subscribed to the foregoing instrumentsappeared before me this day in person and acknowledged
that Jd{ signed, scaled, and delivered the said instrument n free and voluntary act for the uses and purposes

therein set forth, including the release and waiver of the right of homestead,
. AD. 19 fﬂ

Given under my hand and Notarial Seal tnis )0'# day

(SEAL} [SEAL}

[SEAL} [SEAL]

)

Notary Publie .. C by

Hy Commision Expies Xy 23, " 2 W

Filed for Record i1 the Recovder's Office of I RE

tovoses

Doc. No.
County, Illinois on the day of AD. 19
ot o'clock m., and duly recorded in Book of page o,
{
[
The Rider{s) allached herelo and executed of even date o
hzrewith arc incorporated herein and tha covenants and L L
amrecments of the Rider(s) shall amend and supplement I SRR TR

the covenamis and agrcoments of this morigoge as if the
Ricer(u) waore a pait thereof,

* ‘5.8, Governmenl Prin)ing Oltionl 1905=—K1T:327 M 0049
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MORTGAGE RIDER
19 87 ,

This Rider, dated the _26TH day eof MAY ,

amends the Mortgage of even date by and between BARBARA A. MCSHARRY, DIVORCED NOT
SINCE REMARRIED the Mortgagor, and CENTRUST MORTGAGE CORPORATION, A CALIFORNIA

L4

CORPORATION , the Mortgagee, as follows: ‘

1. Subsection {a) of Paragraph 2 is deleted. ‘
‘ . 2. Subsection (c) (I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deleted.

Zhi» fourth sentence of Paragraph 3 is amended by insertion of a
period after ". . . then remaining unpaid under said Note"” and

delavion of the remainder of the sentence. :

: 5. Parzgresh 15 is amended by the additicn of the following:

"This opiisn may not be exercised when the ineligibility for

insurance’ 'under the National HOusing Act is due tc the
Mortgagee'’s failure to remit the mortgage insurance premium to

the Departmert) of Housing and Urban Development."

: IN WITNESS WHEREOF, Mootgagor has set his hand and seal the day and
yvyear first aferesaid.

{SEAL)
- . {SEAL)
¢ .
i State of %ﬂ
: S8 ,
County of M,(/( >

é}MM ¥

Before me personally appeared
+o me well known and known to me A¢ be ie individual desc¢fibe
and who executed the foregoing instrument, and acknowledged before

me that he/she/they executed the same Lnx the purposes therein

SITAE TR

expressed.

H wi ss my hand and offigpjal seal this __  C day of

| | 7 R 3
[
% 4157 ~&47

- . Notary Public >/ N
i , , ’//,/ A o
' My commission expires: kS,A>_nga -

V4 = O\
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RIDER TO SECURIITY INSTRUMENT

FIA Case No. 131:5055802-703

*'This Rider is a part of and incorporated imte Security Instrument dated the 26TH cay
of MAY ,1937 given by the undersigned covering the property

deseribed in (tha Security Instrument located .at: 3155 PALISADES
MERRIONETTE PARK, IL. 60655

» DEPT-1 . ST 416,95
. ngﬂﬂg TE?N 8230 {5/28/87-0%:57:00
I & u&é&umﬁﬂﬁ%&‘*‘ 4.

the mortgagee shall, with the.nrior approval of the Federal Housing Commissioner, or his
designee, declare all sums secuisa hy this Security Instrument to be immediately due

and payable if all or part of the pigoerty is sold or otherwise transferred (other

than by devise, descent or operation of law) by the mortgagor, pursuant to a centract

of sale executed not later than 24 months after the date of exccution of this Security
Instrument or not later than 24 months afiex the date of a prior transfer of the
property subject to this Security Instrumen. te a purchasor whose crecit has not been

approved in accordance with the requirements of the Commiscioner.

BARBARA A. HCSHARRY »/DIVORCBERGOWER
NOT SINCE REMARZED

BORROWES

TLORROWER

......

BORROWER
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