UNOFFICIAL G .

:s noi . 244507-7
tate of lllinois FHA Case Mo,
. Mo-rtgage 131:5054517~
This Indenture, made this 22ND day of MAY L1987 | between

JOHNNIE R. LEE, SPINSTER
. Morigagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the faws of THE UNITED STATES OF AMERICA . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sumof  FPORTY FIVE THOUSAND
AND NO/100 Dollars (§ 45,000.00 !}
payable with interestal the rate of RIGHT AND ONE HALF _
per centum | 8,500 %! perannum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in

4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634 Jor
~X\at such other place as the hoir'er rray designale in writing. and delivered: the said principal and interest being payable in monthly installments of

S EL Y,

r

THREE HUNDRED FORTY, SIX AND 01/100 Oollars 45~ 346.01 :
4 on the fistdayof  JULY ,1987 . and a like sum on the first day of each and every month thereafier until the note

is fully paid. except that the final paymest of orincipal and interest, if not sooner paid. shall be due and payahle on the first day
of  JUNE L2017

"l

dr

Now, Therefore, the said Mortgagor, for the betteiseriiing of the payment of the said principal sum of money and inerest and the performance
of the covenants and agreements herein contained. does by 'iese presents Morigage and Warrant unto the Mortgagee. its successors or assigns,
the following described Rea! Estate situate, lying. and beitig *+-the county of COOK

3.
and the State of Ilinois, to wit:

3 THE SOUTH 2 1/2 FEET OF LOT 22, LO1-22 AND LOT 24 IN BLOCK 5 IN

AVALON ADDITION, BEING A SUBDIVISION O THE NORTH 1/2 OF LOT 1,

THE NORTH 1/2 OF LOT 2, THE SOUTH 1/2 OF LOT 1, AND LOT 3 (EXCEPT

THE NORTH 20 ACRES)} IN VERHOEVEN'S SUBDIViISJON IN THE NORTHEAST 1/4

OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, “i8T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS,

£GGIVAULS

29-09&-232—066 Al &

COMMONLY KNOWN AS: 14844 SOUTH INDIANA
DOLTON, ILLINOIS 60419

Together with all and singular the tenements, heredituments and appurtenances theseunto belonging. and the rents, issues. and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, watcr, or power, and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafler standing on said land. and also alt the estate. right, title..and inlerest
of the said Mortgager in and 10 said premises,

i
7
"
-

This larm is used in connection with mortgages insured under Lthe one- 10 lour-family programs of the Nalional Housing Acl which requira
3 One-Time Mortgage Insurance Premium payment (including sections 203(bj and ()} in accordance with 1he regulatians tor those programs.

. Pravious adilion may be used HUD-02118-M.,1 (9-88 Edition)
¥ until supplies are exhausted Page 1ol d 24 CFR 203.17(a)

@D At VMP MORTGAGE FORMS + (3131792.4700 * [8001521-7291
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UNOFFICIAL GQRY :

of loss il not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 10, the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al ils option
either to the reduction of the indebtedness hereby secured or to the
restoration or repait of the property damaged. In event of fore-
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantce.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebiedness upon this Morigage,
and the Noie secured-r.aredy remaining unpaid, are hereby assigned
by the Mortgagor 10 the Mcrtgagee and shall be paid forthwith to
the Mortgagee to be applier by it on account of the indebtedness
secured hereby, whether due-o7 not.

MR P !

The M or Farther Agrees tha’ should this mortgage and
the note secured hérdby not be eligible 7or insurance under the
National Housing Act, within 45 days
{rom the date hereof (written statement of apy officer of the
Department of Housing and Urban Developniciit.o authorized
agent of the Secretary of Housing and Urban Develogrisnt dated
subsequent (o the 45 days’
time from the date of this mortgage. declining to insure saill note
and this mortgage being deemed conclusive proof of such iielt;ibili-
ty), the Mortgagee or the holder of the note may, at its optiun;
declare all sums secured hereby immediately due and payable. ot
withstanding the foregoing, this option may not be exercised by thi
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and

Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of the Morigagee, without
notice. become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bilt for that purpase, the
court in which such bill is filed may at any time thereafter, sither
before or after sale, and without notice to the said Morlgagor, or
any parly claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. a1 the time of such
applications for appointment of & receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 8 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the renis, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents. issues. and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this morigage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shal have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and ¢xpend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
atlowed for the solicitor's fees. and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made 2 party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: (1) Al the costs of such suit or
edltz, advertising, sale, and conveyance, including attorneys',
sciuciiors', and stenographers’ fees, outlays for documentary
evioerer and cost of said abstract and examination of title; {2)
all the mun.ys advanced by the Mortgagee, Iif any, for the pur-
pose authoried in the mortgage with interest on such advances
at the ratesel forrs-in the note secured hereby, from the time
such advances a/e made: (3) all the accrued interest remaining
unpaid on the ingeutzdness hereby secured; and (4) all the said
principal money rema nirg unpaid. The overplus of the proceeds
of the sale, if any. shall sher oe paid to the Morgagor.

If the Morigagor shall pay said hote at the time and in the
manner aforesaid and shall abioe by, comply with, and duly per-
form all the covenants and agreeme tts h:rein, then this con-
veyance shall be null and void and Mortzapee will, within thirty
{30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of this morigage. and 'oitzagor hereby
waives the benefits of all statutes or laws whick vjuire the
earlier execution or delivery of such release or satisfaction by

Morigagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner, the original fiabilty of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advaniages shall inure, (o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine,
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. Loan’'No.«

FHA Case No.: 131:5054517

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER 45 made this __22ND day of __ MAY v 19___ B7and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dasd of Trust or Security Deed (the "Security Instrument”) of tha same date
given by the undersigned (the "Mortgagor”) toc securs Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

- ey

(the "Mortgagza") of ths same date and covering the property described in the
Security Insurouont and located act:

14844 SOUTH INDIANA

DOLTON, iLLINOIS 60419
«Ttoperty Address)

In addition to the covenants and agreements made in the Security Instrument,
Morvgagor and Mortgagee further covenant aand agree as follows:

The mortgagee shall, with the r-ior approval of the Federal Housing
Commissioner, or his designee, declaTe all sums secured by this
mortgage to be immediately due anu payable if all or a part of the
property is sold or otherwlse transfar¢ad (other than by devige, .
degcent or operation of law) by the morfgugoer, pursuant to a coptract .
of sale executed not later than 24 months after the date of execution

of this mortgage or not lLater thanm 24 montus =fter the date of a prior

transfer of the proparty subject to this mortgege, to & purchaser
vhose credit has not been approved in accordance with the requirements rog
of the Commissioner. »jEEi
. x N
BY SIGNING BELOW, Mortgagor accapts and agrees to the terms ard provisions D
contained in this Rider, the day and year first writtan. ' o)

é{l& )
101
: - (SEAL) wd

JOHNNIE R. LEE/SPINSTER

_{SEAL)

_{SEAL)

¥ (SEAL)

i 12/1/86 020.9
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