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MORTGAGE 242395-2
THIS MORTGAGE (“Security Instrument”)is givenon MAY 20 .
> 19 87 Themsiigagoris MARIA CRISTINO, DIV. NOT REMARR.

“Borrower"), This security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAR7TION OF ILLINOIS
which is organized and ¢xis%ing under the lawsof THE UNITED STATES COF AMERICA,and whose nddress is
4242 NORTH HAR..EM
NORRIDGE, ILLINCIZ 60634 (“Lender™).
Borrower owes Lender the princir«i'sum of :
—J TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Pollzis (US. § 27,500.00 ). This debt is evidenced by Borrower’s note

i dated the same date as this Security [nstrun ent \"Notc“) which provides for monthly payments, with the full debt, if not
1,-2217 This Security Instrument

paid earlier, due and payableon JUNE 1,-20
secures to Lender: (a) the repayment of the dehtevidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, v/ith irierest, advanced under paragraph ? to protect the security of this

Security Instrument; and (c) the performance of Borre»=r's covenants and agreéements under this Security Instrument and

the Note. For this purpose, Borrower does hercby mor gage erant and convey to Lender the foliowing described property
COOK County, Illinois:

jocated in

UNIT 160 TOGETHER WITH ITS UNDIVILED) PERCENTAGE INTEREST IN THE .COMMON
ELEMENTS IN OAK CREEK CONDOMINIUM RUMES AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT WIXBER 23456767, AS AMENDED FROM

TIME TO TIME, THE SOUTHWEST 1/4 OF SECTICN 4, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDPIAN, IN COOK COUNTY,

ILLINOIS.

03-04-300-021-1117 9@7

which has the addressof 210 OLD OAK Dﬁ;'[VUE—UNIT 160 . BUFE&AILO GROVE .
ree sty
inoi 60089 " "y, .
Iinois 1210 Codel (“‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uvacacumbered, except! for cncumbrances of record.
Borrower warrants and will def‘end generally the title to the Properiy against all claims and demands, subject to any

encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for naitional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[ =
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@-6 {IL) 18704} VMP MOATGAGE FORMS « (313)293-8100 + (BOOIB21.7291

29998228
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[f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accotdance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at thelfime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lendgerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie ¢/ he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower "iot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiCn of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not 7 parate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required t. commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify arertization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ey erise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene/it th2 successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and 1 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cir-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic ?crms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jezard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges. Ifthe loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles: or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits, then: {=) «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyy #irs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund vec'uces principal, the reduction wil] be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablt according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iasirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruments'iail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: 10 Lender shall be given by
first class mail to Lender's address stated hereirnt or any other address Lender designates by notic. 10 Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer woen given as provided
in this paragraph. ,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew <ind the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security ins.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwiei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment and the
Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ’

IT Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitied hy this Security Instrument without further notice nr demand on Borrower.
18, Barrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior (o the earlier of' {a) 5 duys (ar such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred:; (b} cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforeing this
Sceurily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as l.ender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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TH1s CONDOMINIUM RIDER is made this 20TH day of MAY .19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Jystrumem”™ Lhe s; date piven by the undersigned (the B wer™) tosecure B s Note t
ey K PRE MAN " HORE  FEDERAL "SRV NEE I Al Porrower o secure Borrower™s Note to

LOAN ASSOCIATICON OF ILLINOIS (the “Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

210 OLD OAK DRIVE-UNIT 160, BUFFALO GROVE, ILLINOIS 60089

(Froperty Address)
The Property includes a unit in, together with an undivided interese in the comman elements of, a condominium project

known as:
THE ARBORS CONDOMINIUMS

= IName of Condormminium Project)

! (the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNPOMNIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and onser further covenant and agree as follows:

A. Condordaium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituernt Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominin Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Horrower shall
promptly pay, when cuc-o'idues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, 4
“masier™ or “blanket” policy ¢ the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for vhe zeriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives the prevision in Uniform Covenant 2 for the monthly payment to Lender of one-tweilfth of

the yearly premium installments for hazard incurance on the Property; and
(ii) Borrower’s obligation un'fer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requizel coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notece 4f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard itisu asice proceeds in tieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elemenis any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the SoCurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actipns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiatic in form, amount, and extens of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clainvior damages, direct or consequential, payable to Borrower in
connection with any condemnation or other (aking of all or any 37r1ef the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemnation, are hereby/aligned und shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrumént as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftei-uotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prajcc), except for abandonment or termination | |
required by law in the casc of substantial destruction by fire or other casuglty of i1t} ¢ case of a taking by condemnation or

T

; eminent domain;
: (ii) any amendment to any provision of the Constituent Docaments if the jrovision is for the express benefit of

Lender;
(iil} termination of professionpd manageinent and assumption of seif-managee.ent of the Owners Assoctution,

-t s .
LN R LT

or
(iv) any action which would have the effect of rendering the public liability insuranes cGverage maintained by

the Owners Association unacceplable 1o Lender.

F. Remedfes, If Borrower does not pay candoinium dues and assessments when due, then Lesizr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securedhy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest 1 om the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender (o Borrower requesting psyment.

[y

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

&w@ (seal)

03-04-300-021-1117 " MARIA CRISTINO/DIV. NOT REMBRERwer

PREPARED BY: —-{Gead

SHERRY BESSER “Horrower

DES PLAINES, IL 60016 (Seal)

RECORD AND RETURN TO: Dotmoer

) HE TALMAN HOME FEDERAL SAVINGS AND (Seal)

: LOAN ASSOCIATION OF ILLINOIS orrower
2454 DEMPSTER

(Sign Original Onty)

DES PLAINES, ILLINOIS 60016

MULTISTATE CONDOMINIUM RIDER—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MORTGAGE FORMS » (313 782.4700 » (800) 521-72B1
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