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“THIS INDI"N‘TURE made this_lﬁb__ day of May , 19 87 hczwem '

INDEPENDENT TRUST CORPDRAT]ON . al ILLINOIS CORPORATIQN
not personally but us Trustee under the provislons of a Deed or Deeds in Trust duly recorded and d(,llvured

to sald CORPORATION g e in pursuanceofaTrust Agreement dated | June 13, 1985

and known as Trust Number 130 — g hereln referred to as Mortgagor . and

M CONCORDIA FEDERAL BANK FOR savines "
a corporaﬂon orgnnlzed and existing under the laws of the United States of America, herem rcferred to as
"Mortgagee" ‘VITNESSETH THAT:

SHY7xe Y (AL

WHEREA.“ the Mortgagor is justly indebted to the Mortgagee in the principal sum of Ow;@

TWENTY SEVEN "'"C I1SAND NINE "BNRE;?J\ enge(g&g?he one certain Mortgage Note of the Mortgngor

of even date herev tJ- ~ade payable to Mortgagee and delivered, in and by which said Mortgage Note the

Mortgngor promlscs to pay thia sa!d principal sum on or before December 1 _ 19 82 .

with interest thereon from First stbursement until maturity al the rate  _which is 1%% over
the local published rate( from time to time in effect at Contxnental Iilinois National
posxennMX RAXXde Bank And Trust Company. payeble at maturity...

in each year, all of sald principal and jiterost being made payable at such banking house or trust company

in Cook County, Illincis as the Mortgagee may, from time to time, in writing appoint, and in the abscnce

of such appointment, then at the oificc of CONCORDIA FEDERAL BANK FOR SAVINGS in

Lans:nq, I1linois;

NOW, THEREFOQRE, the Mortgagnr. to fecure nayment of the prfncipal sum of money, Interett
thereon anrd all other sums due under the terms of (ald Note, In accordance with its tenor and effect, and
the performance of the covenants and agreements heioincontained by the Mortgagor to be performed. and
rlso in consideration of the sum of One Dollar in hand p<is, the receipt whereof is hereby acknowledged,
does by these presents convey and mortgage unto the Mo'tpdyee, its successors and assigns, the lollowing
described real estate and all of its nght, title and intersst therein situate, lying and being in the

village .. _Orland Park . County of Cook . .
and State of Illinois, to-wn . L ‘ . AR
LOT . 15 IN CARQ VISTA, BEING A SUBDIVISION OF rPdT OF THE WEST

172 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 16 /NORTH, RANGE
12, 'EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COI'NTY. 'ILLINOIS.

RN
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which, with the property hereinafter described, is referred to herein as the “premises.”

"TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, Issues and profits thereof for so long and during all such times as Mortgagor, its
successors or assigns, may be entitled thereto (which are pledged primarily and on a parity with said real
estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon
used to supply heat, gas, nir conditioning, water, light, power, refrigeration (whether single units or
centrally cuntrolled), and ventilation, including (without restricting the foregoing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of.
the foregoing are declared to be & part of said real estate whether physically attached thereto or not, and It
is agreed that all similar apparatus, equipment or articles hereafter placed in the premlses by Mortgagor or
its successors or assigns shall be considered as constituting part of the real estate.

“THIS INSTRUMENT WAS PREPARED BY" 3101 gilday
CONCORDIA FEDERAL BANK FOR SAVINGS
51-3221 2320 Thornton Rd.
e Lansing, IL 60438
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interest thereon as herein provided; third, all principal and interest remaining unpald on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill ta foreclose this Mortgage, the court jp which such bill
is filed may appoint a receiver of said premises. Such appointment may be made either befbre or after sale,
without l}otlce, without regard to the solvency or insolvency at the time of application fpr such receiver, of
the pergo B pr persons, if any, liable for the payment of the indebtedness secured i} 3y, diid without
regard to the"’!‘hen value of the premises or whether the same shall be then occupied asi homestead or naot,
and the Mo agée.may bé appointed as such receiver. Such receiver shall have powe to’olb;cq the rents,
issues and-profits of said premises during the pendency of such foreclosure suit and, in ¢ase of-a’sale and a
deficiency, during the full statutory period of redemption, whether there be redemption -or not,, as well as
during any further times when Mortgagor, its successors or assigns, except for the Interverition of such
receiver, would be entitled to eollect such rents, issues and profits, and sll other powers which may be
necessary or are usual in such cases for the protection, possession, control, management and operation of
the premises during the whole of said period. The court from time to time may authorize the recelver to
apply the net Income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby,
ar by any decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided such applivation is made prior to foreclosure
sale (b} ~ho deflclency in case of a sale and deficiency.

7. Mectgagee shnll have the right to inspect the premises at all reasonable nmes and access thereto
shall be periaitied for that purpose. v ; o

8. Provided ti= no uncured event of default exists under the terms hereof or of the Note, Mortgagee
will, upon demand of Mortgagor (which may be made at any time and from time to time), execute and
deliver to Mortgagor purtial releases releasing from the lien hereof such portion or portions of the premises
as Mortgagor shall desigate. Mortgagor, to be entitled to the execution and delivery of any such partial
release, shall pay to Mortgagce at the time of such demand an amount equal to the required “prepayment
for partial release” for each pzction of the premises so designated by Mortgagor, as set forth in the Schedule
of one page hereto annexed. Said riiount shall be applied upon the principal balance of the indebtedness
evidenced by the Note. Mortgages may charge a reasonable sum in addition as a fee {or preparing and

issuing each such partial rolease.

9. THE MORTGAGOR HEREBY W 2iVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER CR DECREE OF FORECLOSURE OF THIS MORTCGAGE ON BEHALF
OF MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
THEREIN, AND EACH AND EVERY PERSON. EXCEPT DECREE OR JUDCMENT CREDITORS OF
THE MORTGACOR IN ITS REPRESENTAT! V). CAPACITY AND OF THE TRUST ESTATE,
ACQUIRING ANY INTEREST IN OR TITLE TC TAF PREMISES MORTGAGED HEREUNDER SUB-

.SEQENT TO THE DATE OF THIS MORTGAGE. WOBETGAGOR HEREBY REPRESENTS THAT IT
HAS BEEN AND IS AUTHORIZED AND EMPOWEREL Py, THE TRUST INSTRUMENT AND BY ALL
PERSONS HAVING A POWER OF DIRECTION OVER 1748 SUCH TRUSTEE TO EXECUTE THE

FOREGOING WAIVER.

10. If any guarantor of payment of the indebtedness securea nseby (or if the indebtedness be not
guaranteed, any persan or persons owning in the aggregate more than 34 per cent of the beneficis] interest
in the trust of which Mortgagor is Trustee) shall voluntarily file a peti‘ior’under the Federal Bankruptey
Act, as such Act may from time to time be umended, or under any simaflar or successor [Federal statute
relating to bankruptcy, Insolvency, arrangements or reorganizations, or, thall file an answer in an
involuntary proceeding admitting insolvency or inabllity to pay debts, or shali be sdiudged a bankrupt, or
if his or their beneficial interest in said Trust shall become subject to attachmdnt, garnishment, supple-
mental proceedings or other judicial seizure which is not discharged within 10 days, ‘ron Mortgagee may
at Mortgagee's option declare all of the sums secured by this Mortgage to be immediatily due and puyable

without prior notice to Mortgagor.

: 11. On the sale or transfer of all or any part of the premises subject to the lien of this Mortgage, or of
- more than 33 per cent of the beneficial interest in the trust of which Mortgagor is Trustee, Mortgagee may
rt Mortgagee's option declare ali of the sums secured by this Mortgage to be immediately due and payable.
‘This option shall not apply in case of (a) transfers by devise, descent or by operation of law upon the death
of an individual beneficiary, (b) sales or transfers when the transferee’s creditworthiness and management
ability are satisfactory to Mortgagee and the transferee has executed prior to the sale or transfer a witten
assumption agreement containing such terms as Mortgagee may require, including. If required by
Mortgagee, an increase in the rate of interest payable under the Note, and {(c) transfers of all of the
premises then encumbered by this Mortgage, or of all of the beneficial interest in said trust, to secure an
- indebtedness of the Martgagor, or of the beneficiaries of said trust, to an institutional lender or to a private

lender satisfactory to Mortgagee.

. THIS MORTGAGE is executed by INDEPENDENT TRUST CORPORATION
not personally but as Trustee as aforesald, in the exercise of the power and authority conferred upon and

_INDEPENDENT TRUST CORPORATION

vested ln it as such Trustee (and said

hereby warrants that It possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed us creating any
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Notwithstanding tne provisions of the attached Security Instrument, the
Borrower shall have two options to extend the maturity date of the Note to the
date nine (9) and twelve (12) months after the Closing Date upon satisfaction
of all of the following conditions:

(a) the Borrower shall, no later than November 1, 1987 and no earlier
than October 1, 1987 (i) notify Concordia Federal Bank in writing of its
intention to exercise the option, (ii)} pay to Concordia Federal Bank an
extension fee, over and above the Loan Fee payable by the Borrower hereunder,
in an amount equal to one-half percent (.50%) of the outstanding principal
balance of the Loan as of the date the Borrower notifies Concordia Federal
Bank of its intention to exercise the option, and (iii) pay to Concordia
Federal Bank the accrued interest due on said Note to the date of maturity

thereof.

{b) there shall exist at the time the Borrower notifies Concordia
Federal ‘Bank of its intention to exercise the option, no condition which
would constitute an Event of Default or which, after notice or the lapse of
time, or- octh, would constitute an Event of Default.

(c) the 3orrower shall, on the date the Borrower notifies Concordia
Federal Bank 0. ts intention to exercise the option, deposit with Concordia
Federal Bank, Eguity Funds in an amount sufficient to pay the estimated
amounts (as estimitrd by Concordia Federal Bank in its sole discretion) of
real property taxes<, insurance premiums, condominium maintenance f.es and
other Project Costs during such extension period.

IN WITNESS WHEREOF' Independent Trust Corporation not personally but as

Trustee as aforesaid, has caused these present to be signed by its
Vice President and its corporave seal to be hereunto affixed and atfested

by its Secretary tre day and year first written.

INDEPENDENT TRUST CORPORATION
As Trustee as aforesaid and not personally

u/T #180
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STATE OF ILLINDIS) ss
COUNTY OF CoOK )

I, the undersigned, a Notary Public in and for the Zounty and State
aforesaid, DO HEREBY CERTIFY,
that the above named Vice President and INDEPENDSMT TRUST CORPORATIONEEi
Mortgagor, personally known to me to be the same persons whos: ncmes are i
subscribed to the foregoing instrument as such ___Vice.Prozsident and D

Secretary, respectively, appeared before me this day «p person b p)

and acknowledged that they signed and delivered the said instrumeni s their N
own free and voluntary act and as the free and voluntary act of said 'NDEPENDENT«}
TRUST CORPORATION for the uses and purposes therein set forth; and the said ek
Assistant Secretary as custodian of the corporate seal of said INDEPENDENT TRUST
CORPORATION caused the corporate seal of said INDEPENDENT TRUST CORPORATION to
be affixed to said instrument as said Secretary's own free and
voluntary act and as the free and voluntary act of said INDEPENDENT TRUST
CORPORATION for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this /fZ’ day of 42433: A.D. 1986.

S b

», EAL' 1
q:ﬁ?éghn Notary Public’/

i ot Winols
M?m Public, State 8/18/90

My Commission Expires:
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