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George C. Mottier

The Palwaukee Bank

606 Milwaukee Ave.

Prospect Hts, 1L 60070

Please return to the above Name &
Address

87286906

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security fnstrumernt™} is glven on . MAYL 281 ..o sssesesis sy
87 The mor:gngor is .Stephen. C..Lau. & .Jean. E.. Lau.as. joint. tenanta...huaband. and. wife
(“Borrower™). This Seeurity Insteumaent is given to . TH@. o
v BRAMWAUKGS JADK . whé'ch ix organized nnd existing
under the lnws of FERER ;-5 TR o and whose nddress is ..806. Milwaukes Ave.. ..
e PrOSPARCE. HEed TLLE0QAT0. s e ST TP PRI OT PP ¢"Lender™).
Borrower owes Lender Yl rrincipal sum of .One. Hundred. Fifty. Thousand. Five. Hundred . Dollars. 00/100
LHERAARANRRNNRARN TS SARRRAN . Dollars (U.S. 5..150,500.00........ 3. ‘This debt is evidenced by Borrower's note
dated the sume date as this Seereivy Insjrumcn (" wl;ich provides for monthly payments, with the full debt, il not
paid earlier, due and paynble on | il é' T'his Sccurity Instrument
secures to Lender: (1) the repaymyriof the debt evidenced by the Note, with inferest, nid all renewals, extensions and
modifications; (b) the payment of all atk<r sumy, with imterest, advanced under paragreph 7 to protect the security of this
Security Instrument; and {¢) the pesformaieraf Borrower's covennnts nnd agreemcnis inder this Security Taskrument and
the Note. For chis purpose, Borrower does/nercby mortgage, grant and convey to Lend v the following described property
{ocated in ) S et e e COUMY, THNOM:

P T P TR TS

.

Lot 8 in New Trier Court subdivisisn boing a subdivision in the South
60 Acres of the East half of the Sourimnat Quator of Section 30, Town~
ship 42 North, Ranges 13 East of the 'hird Principal Moridian, in Cook
County, Illinois.

FRO
30
PIN § 05-03-302-022
Commonly Known as 1107 New Trier Court, Wilmette Iu 62091

1107 New Trier Court Wilmetto

which has the nddress of i et e e e LA et R e sy
(Strnwt)

Ninois ("Property Address™);
{2p Code}

TOGETHER WITH all the improvements now or herenfter erected on the property, and sl ensemenis, rights,
appurienances, rents, royahies, mineral, oil and gos rights and profits, water rights nnd stock and nll fxtures now or
hereafter a purt of the property. All replacements and ndditions shall wise be covered by this Seeurity Instrument, Allof the
foregoing is refereed Lo in this Security [nsteument as the “Properiy.”’

BORROWER COVENANTS that Horrower is fuwfully seised of the estate hereby conveyed and hns the right to
mortgage, grant and convey Mhe Praperty and that the Property is unencumbered, exeept ‘or encumbriances of recordl.
Borrower warrants and will defend generally the title 1o the Property against all ¢luims nnd demands, subject to nny
encumbrancges of revord.

THIS SECURITY INSTRUMENT combines unifarm covenants for maionnl use and non«uniform covensnis with
limited varistions by jurisdiction lo constitule o uniform security instrument cavering real propery.,

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AEORDER FAOM ILLIANA FINANCIAL. INC
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agenl may make rensonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable enuse for the inspection.

9, Condemnation, The proceeds of any award or claim for dumages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1olal taking of the Property, the proceeds shall be applied 10 the sums secured by this Sceurity
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of (he sums secured immediately
before the taking, divided by (b) the fuir market value of the Praperty immediately before the taking. Any balance shali be
paid to Borrower. o

Il the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender il autharized to collect and apply the proceeds, at ils option, either (o restoration or repuir of the Property or
1o the sums secured by this Security Instrument, whether or not then due. o

Unless Lende~and Borrower otherwise agree in writing, any application of proceeds to pringipg] shall not extend or
postpone the due ddte uf the monthly puyments referred 10 in paragraphs | and 2 or change the amount of such payments,

10. Borrower o Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizat:on of the sums secureed by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nieanerate to releuse the linbility of the original Borrawer or Borrower's suceessors ininterest,
Lender shail not be required to sommence proceedings againsl any successor ininterest or refuse Lo extend time for
payment or otherwise modify dmartization of the sums secured by this Sccurity Instrument by reason of any demand made
by the eriginal Borrower or Borrower's suceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ehiercise of any right or remedy.

11. Successors and Assigns Dur.d; Joint and Several Liability; Cosslgners,  The covenants nnd ngreements of
this Security Instrument shall bind and oenefithe successors and assigns of Lender pndd Borrower, subject 1o the provisions
of paragruph 17, Borrower’s covenants ancd agrements shall be joint and several. Any Borrower who ca-signs this Sceurity
Instrument but does not exccule the Note: (&) sca-signing this Security Instrument only to mortguge, gront and convey
that Borrower's interest in the Property underthy terns of this Sceurity Instrament; (b) is not personntly abligated to pay
the sums secured by Lhis Security Instrument; anid (0) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations witii 7agard to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccuriy Instrument is subject to o law which sets magimum loan
charges, nnd that Inw is Bnally interpreted so that the Snterest or other loan charges collected or to be vollected in
connection with the toun exceed the permitted limits, then: ) uny such toun charge shall be reduced by the nmount
necessary (o reduee the charge 1o the permitted limit; und (bYany” swms alrendy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny chtsvie ta mnke this relund by reduving the principal owed
under the Nole or by making a direct payment to Borrower., 1P refand reduces principal. the reduction will be treates nan
partinl prepuyment without any prepayment churge under the Note.

13. Legistation Afecting Lender's Rights, T enactment or'zapiration of applicable lows has the effect of
rendesing nny provision of the Note or this Security Instrument unenforeenblyaceording o its lerns, Lender, ut its option,
may regquire immediate payment in Full of nll sums secured by this Securily Instrament micd may invoke any remedies
permitted by puragenph 1917 Lender exercises this option, Lender shall tnke IN¢ sieps spevified in the second poaragraph of
purngraph 17.

14, Notices, Any notice to Borrower provided For in this Security Instrument s'all be given by delivering it or by
mniling it by first cluss mai} uniess applicable biw requires use of another method. % rotice shall be directed to the
Property Address ar any other address Borrower designates by notice o Lender. Any naotice lo Lencler shadl be given by
first class mail 1o Lender's nddress stated herein or any other nddress Lender designntes by aotice to Borrower. Any notice
provided for in 1his Seeurity Instruneent shal! be deemed to huve been given to Borrower or Lender whot given us provided
in this paragraph.

18, Governing Luw; Severability,  This Seeurity Instrument shull be governed by federnd Yaswand the lnw of the
jurisdiction in which the Progperty is loeated. In the event that any provision or ¢lause of this Securfiyanstrument or the
Note conflicts with upplicable lnw, such confliet shald nat ulfect other provisions of this Seeurity Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Fastzament und the
Note are declared to be severable,

16. Horrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or n Beneficial Interest (n Borrower, 15 all or any part of the Property or any
iterest in it is sold oe trunstereed {or if 1 benellciat interest in Borrower is seld or transferred and Borrower is nota nisturd
person) withaut Leader's prior written consent, Lender may, ut its option, require immediate puyment in full of ol sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exereise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Horrawer notice ol weceleration. The sotice shall provide o pericd
af not less thne 30 days from the date the notice i delivered or mailed within which Borrower must pay albsioms seeased Wy
this Security Instrument, 1 Horrower fuils 1o pay these suis prioe (o the expirntion of tiis period, Lender may invoke oy
remedies permitted by this Security Instrament without Turther notice or demund on Borrower.

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Horrower shall have the right 1o have
enforcement of this Security Instrument dissontinued a4 any tine prior o the coclicr ol (n) 8 days (oF such other period i
applicable liw may specify for reinstutement) befare sule of the Property pursuant 10 any power of safe contained in this
Seeurity Instrument; or (hy entry of a judgment enforving this Security Insteament. Those canmditions are that Borrower:
() puys Lender all sims which then wauld be due under this Security Instrument and the Note lunl no weeeleration
occurred; () cures any defuwlt of uny other covenunts or agreements, (0 pays all expenses incurred In enforcing this
Seeurity tostrument, including, but aon limited 1o, rensonable attorneys’ feest and () 1nkes such weton wy Lender may
reusanably require to assure that tie lien of this Seeurity [nstrument, Leoder's rights in the Property wnd Borrower's
obligation to pay the sums seeured by this Secority Instrement skl continue unchunged. Upan reinstatenient by
Boreower, this Security fustrument und the obligations secured hereby shill rempin fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall notapply in the ¢nse of wecelermrion under purngraphs 1 or 17,
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