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MORTGAGE 003-1-846914

THIS MORTGAGE (“Security Instrument”)isgivenon MAY 14 ,
1987  ThemoiragorisSHIRLEY J. BEALS, DIV. NOT REMARR. '

{*Borrower™). This Gecurity Instrument is given toAMERISTAR FINANCIAL CORPORATION, A CORPORATION

ITS SUCCESSOxS AND OR ASSIGNS '
which is organized and e:3srap under the lawsof THE STATE OF CALIFORNIA » and whose address is
3860 CALLE FORTUINADA
SAN DIEGO, Ca 92172

Borrower owes Lender the princigs’sum of
SIXTY NINE TRHROUSAND AFZ NO/100

Dollars (USRS $ 69,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumznt (*Note™), which provides for monthly payments, with the full debt, il not

paid carlier, due and payableonJUNE 1, ZP% This Security Instrument
sccures to Lender: (a) the repayment of the deat Cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 10 prolect the security of this
Security Instrument; and {c) the performance of Borro . -c's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey 10 Lender the following described property

located in COOK County, {llinois:
LOT 27 IN ASHTON PARK, BEING A SUBDIV..SION OF PART OF THE SOUTH EAST
1/4 OF THE NORTH EAST 1/4 OF SECTION 2. AND PART OF THE SOUTH WEST 1/4
OF THE NORTH WEST 1/4 OF SECTION 23, Y4V KSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

("‘Lender”).

3
2
<
=3
X
07-22~202-002-0000 g‘?’? -
which has the addressof 39 ASCOT CIRCLE . SCHAUMBURG .
[Street) {City]
Hlinois 60193 (“Property Address™);
[2ip Code]

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER CTOVENANTS that Borrower is lawluily seised of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalily the title to the Property against al]l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumemnt covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@.‘- 8 (IL) (a704) VMP MORTGAGE FORMS + {3131283-8100 « (BOO}621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shalil be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums securca oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

10. Borrower ™ot Released; Forbearance By l.ender Not @ Waiver. Exiension of the time for payment or
modification of amortizaicirof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall t.0v'0nerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o Commence proceedings against any successor in interest or refuse (o exiend time for
payment or otherwise modifly arso tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borzc'wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exircise of any right or remedy.

11. Successors and Assigns boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and : greenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}-isca-signing this Security Instrument only 1o morigage, grani and convey
that Borrower’s interest in the Property under tae.erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc (c, sgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with ri5ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Selurity Instrument is subject to a luw which sets maximum loan
charges, and that taw is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an;” sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue ‘o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or/éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable acce rding to its ferms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnsi”ument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the strm specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeiit s'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7he notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice t= Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law und the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tnztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuvent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is ot a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ' i

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Insttument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obiligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of accelerntion under parugraphs 13 or 17.

£L098248
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UNOFFICIAL CORY s

OCCUPANCY RIDER TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned (‘*Borrower’’) agrees that the following provisions shall be incorporated
into the Security Instrument (which may be a deed of trust, mortgage, sccurity deed or other security instrument) as
well as the Promissory Note of the same date which is secured by said Security Instrumens, During such time that the
provisions of this Rider shall be in effect, to the extent that its provisions arc inconsistent with the provisions of said
Security Instrument or Promissory Note, the provisions of this Rider shall prevail and shall supersede any such

inconsistent provisions.

If the Federal Home Loan Morigage Corporation (“*‘FHLMC"), the Federal National Morigage Association
(**FNMA’"), Residential Funding Corporation (**RFC"’) or any other third party buys all or some of Lender’s rights
under said Security Instrument and Promissory Note, this Rider will no longer have any force or eifect. If, thereafter,
FHLMC, FNMA, RFC or any other third party should transfer said Security Instrument and Promissory Note to
Lender or Lender's successor in interest or assigns, the provisions of this Rider shall thereupon be reinstaled.

OWNER-OCCUPANCY REQUIREMENT

As an inducement for Lender to make the loan sccured by the Security Instrument, Borrower has agreed to:

1) ociuns, as Borrower’s primary residence, the real property commonly known as 39 ASCOT

N CIF"“‘E' SCHAUMBURG, ILLINOIS 60193 . . ... . (**Real Property'’)
within [0 ~ays of the date the Security Instrument is recorded, and

2) continue to-eCcupy said Real Property through the one-year anniversary date of the recordation of the
Secarity Instrumies:t. Lender may waive this one-year occupancy requirement if Lender, in its sole discretion,
determines that ‘Boirower failed to meet this requirement for reasons beyond his or her control.

Borrower acknowledges that Lender would not have agreed to make the loan if the Real Property were not to be
owner-occupied and that the intereit_sate set forth on the face of the Promissory Note, as well as other terms of the
loan, were determined as a resuli’o Botrower’s representation that the Real Property would be owner-occupied,

Borrower further acknowledges that, wmong other things, purchasers of loans (including agencies, associations and
corporations created by the federal and sizic governments for the purchases of loans) typically require that properties
securing loans acquired by such purchaserzZr-cwner-occupicd, and will reject loans for which the security properties
are not owner-occupied; the risks involved aad/ (bé costs of holding and administering a loan are often higher in the
casc of a loan where the security property i’ sei owner-occupied; and, il and when Lender makes a loan on
non-owner-occupiced property, Lender typically niakezsuch a loan on terms difTerent from those of loans secured by

owner-occupied properties,
Accordingly, in the event the Real Property is not occunicet as Borrower's primary residence within 30 days of the

recordation of the Sccurity Instrument and through the orle-vear anniversary date of the recordation ol the Security
Instrument, the holder of the Promissory Note may, solely 87 th: holder’s option, either:

(a) declare ali sums owed under the Promissory Note and seciired by the Security instrument to be immediately
due and payable, or

(b) if the loan's interest rate is fixed, increase the interest rate-sel forth in the Promissory Nole by one
percentage point (1.00%), effective the date the Security Instivinent was recorded, with all subsequent
monthly payments adjusted accordingly; or if the loan's interest raie ivadjustable, increase the interest rate,
the margin and the limits on adjustments to the interest rate by one-belf of one percentage poind (.50%),
effective the date the Sceurity Instrument was recorded, with all subs:quent monthly payments adjusted

accordingly.

Notwithstanding the above, in no event shall any of the provisions contained herein result inan interest rate in excsy
of the maximum permitted by law. ™
IT any court of competent jurisdiction determines that any term, covenant, condition or provision herein, or

application Lhereof 1o any circumstance is invalid, void or unenforceable, the same shall be deem7d severable frogd
the remainder and shail in no way affect any other term, covenant or provision or the applicadion thercol W3

circumstances other than those to which it is held invalid. ()
The rights of the Lender hereunder shall be in addition to any other rights of Lender under the Securily Instrument
or as allowed by law.

pATE ....3/24/87

BMFO27 (9/86) White — Attach to Security Insirument Canary — Corporate File Pink — Branch File Goldenrod — Borrowar

Occupancy Rider to Sacurity Instrument
and Promissory Nole
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