UNOFFICIAL CORY &

| | NBT 1Y 28 s N 22 G/7861 13
tof

7/-/4 A5

B7286113

DI101098995 {Space Above This Line For Recording Data]

MORTGAGE $17m

TRHIS MORTGAGE (“Security Instrument®)is given on APRIL 30TH
19 87 The moigagoris

FIRST NATIJUNAL BANK AND TRUST COMPANY OF EVANSTON S TRUSTEE UNDER TRUST
AGREEMENT WOATED 4-1-68 AND KNOWN AS TRUST #R-1346 n
{*Borrower"). This Lccurity Instrument is given to
DEERFIELD
which is organized and existing under the lawsof UNITED STATES OF AMERICA
745 DEERFIELD ROAT DEERFIELD, TILLINOIS 60015

»

, and whose address is

. {"Lender™).
Borro;verow&s Lender the princirzisumof ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND
NO/ 10O .

Dollars(U=.$ 113,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum =nt ( *Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon JUNE 1§51, R0 This Security Instrument
secures 10 Lender: {a) the repayment of the dett-¢ridenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrev ci’s covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does hereby mortgage. g7ant and convey to Lender the following described property
located in COOK

County, [llinois:
THE SOUTH 5 FEET OF LOT 6 AND ALL CF LOT 7 IN BLOCK 3 IN DEMPSTER
PARK,

A SUBDIVISION OF LOTS 6 TO 9 1XCLUSIVE IN THE SUBDIVISION OF THE
SOUTH 40 ACRES OF THE WEST HALF OF Th< SOUTH EAST QUARTER OF SECTION
¥ 15, AND ALSO THE EAST 4 CHAINS OF THE S0VNTH 20 CHAINS OF THE SOUTH

WEST QUARTER OF SECTION 15, TOWNSHIP 41 NOPTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

| BOXx 333-GG ¢ el

Please Return Attactad To:

DEERFEELD FEDERAC SAVINGS
& LOAN ASSOCIATION
745 Deerfield fRoad

peo B
P-I.N,tf’zi’Vésfl j/fé ;Z.éafz}7§;;t"Zg%zkgi_—:_ .

which has theaddressof 4200 ENFIELD

£1108248

(Suee) + SKOKIE

[City) ’
“'Property Address');
Zip Code) ( T )

‘e~ Ulinois-.-. 60076

TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
€D -6} VMP MORTGAGE FORMS * (313} 702-4700 * {800} 621.7281

FIRST ILLINOIS BANK of LYANSIGN, w.h
FLDLRAL SAVINGS AND LOAN ASSOCIATION ‘
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required 10 maintain the insurance in vffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable tnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion,

9. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is@uthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due daje ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei Moi Released; Forbearance By Lender Not a Waiver. Eatension of the time for payment or
modification of amoriicedizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n¢? cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirer 10'commence proceedings against any successor in interest or refuse (o extend time for
peyment or otherwise modify amc rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi es ercise of any right or remedy.

11. Successors and Assigns Dourad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneFfi-ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 1grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} 2°co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under ths 12ems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instirument; an () ugrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with 2sgard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. Il the loan secured by this Sicuri'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzst or other loan charges colliected or 10 be collected in
connection with the loan exceed the permitied limits, then: (8’ ~ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded 1o Borrower. Lender may chocseto, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactmen) o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
pcrmincc:‘by paragraph 19, If Lender exercises this option, Lender shall take the's’¢p5 specified in the second paragraph of
paragraph 17.

14, Notices. Any natice to Borrower provided for in this Sccurity Instrument saall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. [ie notice shall be directed to the
Property Address or any other address Horrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by niuticetn Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len(ier when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliay. and the law o
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Yasirument or
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and
Note are declared to be severable. Y

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security | nstrumc&m

17. Transfer of the Property or & Beneficial Interest in Borrower. [T all or any part of the Property or aﬁ
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by

federal law as of the date of this Security Instrument.
oIl Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

“of not less than 30 days from the date the notice is delivefed or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails ta pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eartier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatcment by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dor 17
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This Rider is made this 30TH day of APRIL , 1987 ,
and is incorporated into and ghall be deemed to amend and supplement
this HMortgege (the "Security Instrument") and Note of the same date
given by the undersigned (the "Borrower") and covering the property
described in the Security Instrument and located at:

‘

4200 ENFIELD SKOKIE, IL 60076

(Property Address)

ADDITIDNAL COVENANT. In sddition to the covenants and agreements
made in the Note and Security Instrument Borrower and Lender further
covenant and.agree as followvs: . : Ce e

LENDER'S CALL DeTION

A, Exercise of U:tion

(1) Durlng the/thirty day pEPlOd commencing one hundred twventy (120)
days prior to tie fifth anniversary date of the Note, Lender may,

upon written notice te~Borrower, accelerate the entire unpaid prlncl-ﬁ
pal balance due unde:r the Note (such right shall be referred to here-;"
after as "Lender's Call Option"). Said Notice shall be sent regis-
tered mail, return receipt requested, to the Borrower at the Borrover!s
last known address, end shali be deemed given when deposited in the

U.S. mail, postage prepaid.

{2} Such hotice shall state (i) the date on which payment in full

ig due ("the Due Date"), wvhich dat¢ must be at least ninety (90) days
after the date the notice is mailec-8nd (ii) the rate of interest
charged ag of that date by Lender on %to secured residential home
mortgage loans ("the Nev Interest Rate”’. The entire unpaid principal
balance of the Note, together with any and all accrued but unpaid inter-
est and any other sums owing under the terwg of the Security Instru-
ment shall be due and payable on or before the Due Date. If Borrover
fails to pay such sums vhen due, Lender may invep<e_ any and all remedies
permitted under the Note or Security Instrument.

{3) In the event Lender does not exercise its Call liption as set
forth above, Lender's Call Dption shall be renewved annvally during

the thirty day periods commencing onme hundred twenty (125} days prior
to the anniversary date of the Note, Llender's (all Dption as renewed,
can be exercised in the same manner, and with the same effect, as set
forth in subparagraphs (1) end (2) above.

Borrower's Right to Refinance

(1) In the event Lender exercises its Call Option, tender agrees to
lean funds to Borrover in an amount equal to the unpaid principal 5?1'
ance ag 0f the Due Deste on the following terms:

' "
(i} The rate of interest charged shall be the New Interest R%Be.

(ii) Borrower shall pay on the Due Date a loan origination fegs
in an amount ‘nat to exceed one and one-half (1 15%) percent of
the amount financed. &
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