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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS i

ONE NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602

CITICORP® SAVINGS
MO RTGAGE Corporate OHlce

One South Dearborn Streat
Chicago, tlinois 806803
Telephone (1 312 977 5000)

ACCOUNT NUMBER 00QQGEBP404Y

THIS MORTGAGE (''Sccurity Instrument'') is given on MAY
19g7 .Theronmagoris( W1 LIAM G FOUNTAS AND
NYJOLE T FOUMTAS HIS WIFE

)

(*‘Borrower'"). This Security 1i:s.rument is given to Chilcorp Savings of Ilinois, a Federal Savings and Lozn Association, which is
organized and existing under in7 ta=s of The United States, and whose address is One South Dearborn Street, Chicago, [llinois

60603, (**Lender'’}. Borrower ow: s Lender the principal sumof pIFTY-~-FIVE THOUSAND AND 06/100
Dollars (U.S.S 55, 000,060 ). Thisdeblisevidenced

by Barrower’s note dated Lhe same date /s this Security Instrument (**Note''), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable-op JUNE @1 2002

r

This Security Instrument secures to Lender: (a) the ripayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all oviérsums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrar/er's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrawer does hereby mortgage, ‘g ant and convey to Lender the following described property located in

the County of COOK , Siate of Pinojs.

LOT 36, IN BLOCK 3, IN FRANK A. MULHOLLAND NAALAWN SUBDIVISION, OF THE
NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTICWN 26, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, I!{..COOK COUNTY, ILLINOIS.

: A0
1.D. #19-26*2&»030-0000%

RS VI
S IEAN  FH

i867 HAT 28 AM L1 20

CHICAGOD

{Cry)

which has the address of 7126 § SPAULDING

(Streel

Iinois L0427 (**Property Address™');
{Zsp Codel

TOGETHER WITH al! the improvements now or herealter erected on the property, and all easements, rights appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures riow or hereafter a pari of the proper-
ty. All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securi-

1y Instrument as the *‘Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO!IS- -Singla Family —FNMAFHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Securuy Ins!rumcm. Borrower shall
pay the premiums required to mainiain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower’s and Lendet's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and m.tpecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event <1 &.t-nal taking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity Instrument,
whether or nol then due ‘with any excess paid to Borrower. 1n the event of u partial 1aking of the Property, unless Borrower and
Lender otherwise ngree in/writing, the sums sccured by (his Security [nsirumeni shall be reduced by the amoum of the proceeds
multiplied by the following £ 8<:ion: {a) the total amouni of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immadiately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoi\et by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers Lo make an
award or settle a claim for damages. soi ower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the procecds, at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or no inen due.

Unless Lender and Borrower otherwissaprec in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referces” t/in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Reicased; Forbearanie By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security [istrunent granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Berrower o= Borrower’s successors in interest. Lender shall not be required to com-
mence proceedings against any successor in interest or (efi'se (o extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrisment by reason of any deinand made by the original Borrower or Borrower’s successors in in-
terest. Any forbearance by Lender in exercising any right ot veziedy shall not be a wiaver of or preclude the exercise of any right or
remedy.
11. Successors and Assigns Pound; Jolnt and Several Liablity; Co-signers. The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigas of Lander.and Borrower, subject Lo the provisions of paragraph 17.
Borrower's covenants and agreements shail be joint and several. Any Eorrower who co-signs this Security Instrument but does not
execute the Note: (a) is co:signing this Security Instrument only to morigarse, frant and convey that Borrower’s inerest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally obigeicd (o pay the sums secured by this Security Instru-
ment; and {c} agrees tha: Lender and any other Borrower may agree 10 extend, r.olify, forbear or make any accommodations with
regard (o the terms of this Security Instrument or the Note without that Borrotver s consent,

12. Lomn Charges. If the loan secured by this Security Insirument is sukjéet 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to oe ¢hliccted in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shali be reduced by the amoun® neceisary to reduce the charge to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded permittey ‘inits will be refunded to Borrower.
L.ender may choose to make this refund by reducing the principal owed under the Noie or by muking a direct payment to Borrower.
If a refund reduces priacipal, the reduciion will be treated as a partial prepayment without any repayment charge under the Note.

13. Legislation Affecting Lender's Rights. LT enactinent or expiration of applicable lavw's has'the effect of rendering any
provision of the Note or this Security instrument uncinforeeable according to its terms, Lender, nt its option, may require immediate
payment in full of all sums secured by this Sccurily Instrument and may invoke any remedies permitted )y paragraph 19. If Lender
excrcises this option, Lender shall take the steps specified in this second paragraph of pargraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliver.nzit or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the P<of “riy Address or
any other address Borrower designates by notice fo Lender. Any notice to Lender shal) be given by first class mzd 2o Lender's ad-
dress sialed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-
ment shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of tice jurisdic-
tion in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumens and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Psoperty or any interest in it is
sold or Iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaf person) without
Lender’s prior written consent, Lender may, at its aption, require immediale payment in full of all sums secured by this Security In-
strument. However, this option shall not be excrcised by Lender if exercise is prohibiled by lederal law as of the date of this Security
Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. 1f Borrower [lails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied by
this Securily lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borcower shall have the right 10 have enforce-
ment of this Security Instrument discontinued at any lime prior 1o the earlier of: (a) 5 days {or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurity Instcument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Noie had no acceleration occurred; (b) cures any defauit ol any other
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonabie attorneys® fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effel-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

130r 17.
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