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This mortgange made snd entered into this 1lth day of May

1987 , by and between Lockhart Transportation, Inc. d/b/a Lockhart Food, Liquor. & Deli
(An Illinecis Corporation)
(hereinafter referred to as mortgagor) and Hyde ParK Bank & Trust Comapny

{heroinafter reforred 10 o
mortgagee), who maintains an office and place of business at 1525 E, 53rd Street, Chicago, Illinois 60615,

WiTnESSETH, that for the consideration hereinafter mated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amigns, all
of the following descrihed property situated and being in the County of Cook ‘
State of Illin-is

"A‘)“I os 3;75‘ OF @ 0¢c,x;n3a

LOT 3 (EXGEPT THE EAST 4.75 FEET) AND ALL OF LOT 4 AND THE EAST 5.05 FEET OF LOT 5 IN
THE RESUBDIVISION OF BLCCK 4 IN HIGH RIDGE ADDITION TO AUBURN, BEING A SUBDIVISION OF
THE NORTH WEST l/4 OF THRP WORTH EAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOTS 3 AND 4 DESCRIBED AS
FOLLOWS: COHMENCING 5.05 FE£i WEST OF THE SOUTH EAST CORNER OF SAID LOT 3; THENCE

NORTH PARALLEL WITH THE EAST LINF OT SAID LOTS 3 AND 4 A DISTANCE OF 6.5 FEET: THENCE WEST
ALONG A LINE 6.5 PEET NORTH AND LISTANCE OF 6.5 FEET; THENCE WEST ALONG A LINE 6.5 FBET
HORTH AND PARALLEL TO THE SOUTH LIN:< OF SAID LOTS 3 AND 4 A DISTANCE OF 25 FEET; THENCE
SQUTHWESTERLY IN A STRAIGHT LINE TO 179) INTERSECTION WITH THE SOUTH WEST CORNER OF SAID
LOT 4; THENCE EAST ALONG THE SOUTH LIKZ OF SAID LOTS 3 AND 4 TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

/A Co
/ pIN: 20-32-200-005-0000 7 ¢ MLGL

:F JCommonly known as: 1139-43 W. 79th 'Street. Chicago, .L
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Together with and including all buildings, all fixiures Including bul not limited to oll plumhing, heating, lighting,
ventiluting, refrigerting, incincrating, air conditioning appamiun, and clevators (the morigagor horeby doclaring that

it in intended that the 1tems hrecln enumernted shall be deemed to have been permanently installed an port of the realiy),
and all improvements now or hercafter exiating thereon; the hereditaments und appurtenancos and all other rights there-
uato belonging, or in anywine nppertaining, and the reveesion and reversions, remainder and remainders, all rights of
redomption, and the reats, issues, and profits of the above denceibed propeny ( provided, however, that the mortgnger
shall be entitled to the possesnion of sald property and to colleet und relnin tho reats, Insues, and profits uniil defauls
hercunder). 'To have and 1o hold the same unto the mortgngee and the successors in interest of the mortgagou forever

in fes simple or such othor estatc, 1T any, us in stanted herein,

The mortgagor covenants thay he is Jawfully seized and possessed of and has the right to sell and convey sald
property: that the same is free from all encumbrunces except as hereinabavo recited; and that he horeby binde
himself and his successors in interest to warrant and dafend Lhe title nforennil thereto and every part thereof against

the claima of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated May 11, 1987
in the principal sum of $ 200,000.00 salgned by Lockhart Transportation, Inc.

§ in hehalf of
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3. The morigngor covenants and ugrees that if ho shall fall Lo pay said indeblodness or uny part thereol when
due, or shall fall to perform any cavenant or agroomont of this Instrument or the promlssory note scoured heoreby, the
autire indebtadness hersby sccured shall immedintely hecome due, payabls, und onllectiblo withoul notice, at the
option of the morigagee or assigns, regnedicss of maturity, and the morigageoo or his nasigns may hofore or after antry
soll said property without appraisement (1the marigagor having wuived and ussigned 10 the mortgagee uif rights of
appralsement) !

(1) at judicial sala pursuant to the provisions of 8 U.5.C, 200] 1w} or

{12) wt the option of the mortgagse, either by suction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of puymont spocifled in the published notice of sale, first
glving four woeks’ notice of the time, torms, und pluce of such sale, by advertivenient not loaw thinu onee
during each of sald four weoks in a newspaper published or distributed in the county in which said property
is sltunted, all other notice being hereby waived by the mortgagor (and said morigages, or any person on
behal! of said mortgageo, may bid with the unpaid indebtedness evidenced by said note), Said sale shall be
held at oron the property to be sold or at the Federal, county, or city courthouse for the county in which the
property ls iucated, The mortgageo Is heroby nuthorized to execute for and on behalf of the mortgagor and to
deliver to the ~urchaser at such sale o sufficient conveyance of sald property, which conveyance shall contain
recitals s te 'the happening of the default upon which the execution of the power of aale herein granted
depends; and th< ws.d mortgagor horeby constitutes und appoints the mortgages or any agent or attorney of the
mortgagee, the aguii_and mitorney in fact of said mortgagor to make such recitals and to execute sald
conveyance and hereb; c-venants and agrees that tho recitals so made shall be effoctual to bar all equlty or
right of redemption, hcmrstoad, dower, und all other exempiions of the nuorigagor, wll of which are herehy
expressly waived and censGyed to the mortgagee: or

.

(1) taks any other uppropriate_sction pursuunt to stute vr Federal statute vithee in wtinte or Fmleral
court or otherwise for the disposition o the property,

In the event of a sale as hereinbefore providod; the mortgagor or any pervons in possession under the mort.
gwgor shall then become and be tenants holding aver'nnd shall forthwith deliver possession 1o the purchaser wi
such sale or be summarily dispossessed, in uccordunce with_tha provisions of law applicable to tonunis holding over,
The power and agency hereby granted are coupled with un interest anid are irrevocable by death or otherwive, und
are granted as cumulative to the remedies for collectinn ov=ai-lindebtedness providod by law.

4. The proceeds of any sale of said property In accordance witl.-the precading paragraphs shall be applied first
10 pay the costs and expenses of said sale, the expenses incurred hyth< riorigagee lor the purpose of protecting or main.
taining said property, and reasonable attorneys' feea; secondly, to pay t'ie indebtednoss secured hurehy and thiedly,
to pay any surplus or excess lo the porson or persona legnlly entitled ereto,

S. In the event said property le sold at » judicial foreclosure sale or pursizazi to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indehtedness securec by thix instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficioncy judgment !'or tho rinount of the deficiency without
regard to appralsement.

6. In the event the morigagor fails 1o pay any Federal, stute, or locul tux ussessmont, hnocin iux or other tus
lien, charge, fce, or other expense charged against the property the mortguges is hersby nuthorlize< av his aption to
pay the same. Any sums so paid by the mortgagee shall be added to und become a part of the princize’wnount of the
indebtedness evidenced by said note, subject to the same terms and condilions. If the mortgagor-sk<i! pay and
discharge the indebtedness evidonced by said promissory note, and shall pay such sums and shall Jischarge all
taxes and liens and the costs, fees, and sxpenses of making, enforcing, and executing this mortgege, then this mortgage
shall be canceled and surreandered.

7. The covenants herein contained shall bind and the benefits und advantages shall inure 1o the reapective sie-
cessors and sssigns of the parties heroto, Whenever used, tho singular number shail inalude the plural, the plural tlu
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation securcd hereby shall al uny time therenfter be held
to be a walver of the terms hereof or of the note sscured hershy,

9. A judicial decree, order, or judgment liolding any provision ur portion of this instrument invalid or unon-
forceabls shall not in any way impair or preclude the enforcemont of the remaining provisions ur portions of this

instrument,

10. Auny written notice 1o be issued to the mortgagor pursuant 1o the frovhlcm of this instrument shall bo ad-
dressed to tha mortgagorat 1139-43 W, 79th Street, Chicago,
and any written notice lo be iseued to the mortgagee shull

be sddresmsed to the mortgagee at 1525 E. 53rd Street, Chicago, IL 606

QRO PR4A-RA4
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