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ASSIGNMENT OF RENTS

Hay 11, 1987

Lockhart Transportation, Inc., An Illinols Corporation, hereinafter called
the "undersigned", 1in order to Cfurther socure the Liabilities of the
underaigned, do hervoby soll, asslgn and transfor unto Hydo Park Bank and Trust
Company ("Assignoe") all the rents, lssuos and profits now du¢e and which may
hereafter become duo under or by virtue of any loase, whothor written ar vaorbal,
or any letting of, or of any agreement for tho usu or occupancy of the Premisos
located 4in Cook County, State of I[llinoils, <doscribod on Exhihit A (the
"Premises™) attached hereto, or any part thoreof, which may have boen heretofore
or may be hereafter made or agreed to ov which may be nade or agreod to hy
Assignee under the powers herein grantod. It ls the intention of tho partiecs to
this Assignment)of Rents to ostablish an absolute transfer and assighmont vf all
the sald leases and agreomants and all avalls theoreof, to Assignee, and the
undersigned doos -nexreby irrevecably appoint Assignoc as the undersigned's truo
and lawful attorney 4n the undersignoed's namo snd stend (with or without taking
possession of the Premizes), to ront, lonse or lot all or any portion of tho
Fremises to any party-o. parties, at such rontal ami upon such terms, in
Assignoe's discretion as Asulpnee may detormine, and [or Assigneo Lo collect all
of gald availa, ronts, lsgues-and profits arising from or accruing at any time
hareafter, and all now due, or fhat may hergafter become due undor cach and all
of the leases and agreoments, wilitan or verbal, or other tanancy oxisting or
which may hetcafter oxist on the lromisecs, with tho samoe rights and powors and
gubject to the same immunities, exonaration of liability and rights of recourse
and indemnity as Asslgnoo would have (uron taking possossion of the Premisos
pursuant to the provisions heroinafter se'. Forth,
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The undersignad reprasenta awd agroes Lipc no ronts have been or will be
paid by any person in posscsaion of any portions sf the Promises for movo than
ona installment in advance and that the payment af runts has not been or will
not be waived, released, raduced or discounted oy otherwise dlscharged or
compromised by the undersigned. The undorsigned walves ‘uny rvight of sut-off
agalnst any person in possession of wany portion ol ‘tho Premises, The
undersigned agrees that the undersigned will not further assign any of the
rents, lssues or profits of the Promises excopt with tho pricr writton cohsent

of Assignes,

Nothing herein contained shall be construcd as constituting Ae=aighee a
"mortgagee in possession” in the absonco of the taking of actual posangsion of
the Premises by Assigneo pursuant to the provisions horeinafter contained. In
the exorcise of cthe powera hercln granted Assigneo, no liability shall be
asserted or enforced against Assignee, all such liability being exprossly waived
and released by the undersigned.

The undevsigned Eurther agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Premiscs and to oxecute
and deliver, immediatoly upon the roquest of Assignoe, all such further
assurances and assignments as Assignec shall from time to time requirae.

Although it is the intention of the parties that this Assignmont of Renta
shall be a present assignment, it is expressly understood and agreed, anything
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herein contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignoo herein untll and
unless a default shall occur in the payment of the Liabilities or in the
pecformance or observance of any of the representations, warrantics, promises,
terms, conditions or agreements of any Instrument now or at any time securing
the Liabilities and nothing herein contalned shall be deemed to affect or impair
any rights which Assignee may have under any other instrument which secures or
is delivered in connection with tho Liabilitles.

In any case in which under the provisions of the Horigage made by tho
undersigned in favor of Assignec recorded immediately prior to this Assignment
of Rents, Assignee has a right to institute foreclosure proceedings, whether
before ox sfter the Liabilities are declared to he immediately due or upon
expliration of notice and grace periods, 1f any, whother before or after
institution (of legal proceedings to foreclose the lien thercof, or before or
after sale threruunder, immediately upon demand of Assignec, the undersigned
agrees to surrerass to Assignec and Assignee shall be ontitlod to take actual
possesslion of the  Piamises or any part thercof porsonally, or by Assignec's
agents or attorneys, and Assignee in Assignec's discretion may, with or without
force and with or without process of law, enter upon and take and maintaln
possession of all or any rart of the Premises, together with all the documents,
books, records, papers and ‘accounts of the undersigned, or then owner of the
Promises relating thereto, and-may oxclude the undersigned, the undorsignod's
agents or servants, wholly thercizom and may as attorney~-in-fact or agent of the
undersigned or in Assignee's own name and under the powers herein granted, hold,
operate, manage and control the Fremisos and conduct the business, 1f any,
thereof either personally or by Assigice's agents or attorneys, with full powor
to use such measures, legal or equitablc, as in Assignee's discrotion or in the
discretion of Assignee's successors or ass’gra may be deemed proper or necossary
to enforce the payment of security of the availls, rents, issues and profits of
the Premises, including actions for the rocovar) of rent, actions in forcoable
detainer and actions in distress of rent. The-undorrigned grants Assigneo full
power and authority to exercise cach and cvery of tuos rights, privilegos and
powers herein granted st any and all times hereafter, without notice to the
undersigned, and with Full power to cancel or torminute oay loase ov subloaso
for any cause or on any ground which would entitle the unccraigned to cancol tho
same, to elect to disaffirm any loase or sublegse made subsequont to tho
aforesald Mortgage or subordinated to the lien thoreof. The updoueigned hereby
grants Assignee the full power and authority to lnsure and reinsury.ihe Promlseos
for all risks, incidental to Assignooc's posscssion, operation anu management
thereof and to receive all such avails, ronts, lssues and profits.

Assignee shall not bo obligated to porform or dischargo, nor does Asslgnoc
hereby undertake to porform or dischurge, any ohligation, duty or liabilivy
under any leasos or rental agroomonts rolating to the Promisos, and  Lhe
undersigned shall and doos hereby agroc to indemnify and hold Assigneo harmless
of and from any and all lisbiltty, loss or damage which Assignec may or might
incur under any such leases or agreoments or under or by roeason of the
assignment thereof and of and from any and all claims and demands whatsocever
which may be assorted against Asslgnce by roason of any ulloged cbhligations or
undertakings on Assigneo's part to perform or discharge any of tho tlormp,
covenants or agraements contained in sald louasos or agroements or in the dofonse
of any claims or domands arising prior Lo Assignoe toking posseosion of the
Premises. The undersigned heroby ugroes to lmmodiately reimburse Assignoo upon
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demand for any amount due Assignee by roason of this paragraph, including costs,
expenses and legal fees incurred by Asalgnoo.

Assignee, in the exercise of the vights and powers conferred upon Asslgneo
by this Assignment of Rents, shall have full power to use and apply the avails,
rents, issues and profits of the Premisas Lo the payment of or on account of the
following, in such order as Assignee may determine,

(a) To the payment of the operating oxpenses of the
Premises, including the cost of management and leasing thereof
(which shall includo reasonable compensation to Asgignee and
Asslgnee's agent or agents, Lf managoment be dolegated to an
agent 0r agents, and it shall also include lease commissions and
other compensation and expenses of seeking and procuring tenants
and entering into leases) to eatablish reserves for claims for
damages, 4if  any, and premiums on insurance horeinabove
authorized,

(b) To the nayment of taxes and spoclal assossments now due
or which may hereaftsc, become due on the Premises.

(¢) To the payments of all repairs, decorating, rvencwals,
replacements, alterations -~ additions or botterments and
improvements of the Premitsdy including the cost from time to
time of installing, rteplacirg refrigeration, gas or clectric
appliances therein, and of placing the Premises in such condicion
as will, in the judgment of Assignie, make it recadily rentable;

(d) To the payment of any Liabiuicies (first to interest
and then to principal).

The undersigned does further specifically authesize and instruct each and
every present and future lessee or tenant of the whole or any part of the
Premises to pay all unpaid rental agreed upon in any/tenancy to Assignee upon
receipt of demand from Assignee to so pay the same.

"Liabilities” means all obligations of the undersigned 'to Assignec for
payment of any and all amounts due under the aforesald Mortgase, the Natae
secured by the aforesaid Mortgage and of any indebtedness, or consractual duty
of every kind and nature of the undersignod or any guarantor or obligor of the
aforesald Note to Assignee, howsoever created, arising or ovidenced, 'whether
direct or indivect, absolute or contingent, joint or several, now or hopcafrer
existing, due or to become due and howsoever owned, held or acquired, whether
through discount, overdraft, purchase, direct loan or as collateral, or
otherwise. Liabilities also includes all costs of collection, legal oxpanses
and attorneys' fees incurred or pald by Assignee in attempting the collection or
enforcement of the aforesaid Note, any guaratnty of the aloresaid Note, or any
other indebtedness of the undersigned or any guarantor of the aforesaid Note to
Assignee or in the repossession, custody, sale, lease, anssembly or othor
disposition of any collateral for the aforesaid Note., Liambilities includes all
of the indebtedness or contractual dutics of partnerships to Assignee created or
arising while the undersigned or any guarantor of the aforosaid Note may have
been or may be a member of Lhose partnerships,
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It 1is understood and agreed that the provisions set forth in this
Assignment hevein shall be deomed as a speclal romody given to Asaignoo, and
shall not be deemed exclusive of any of the romedios granted in Lho above
described Mortgage, but shall bo deomed an additional roemedy and shall ha
cumulative with the remecdics grantod theroin.

Wwhenever the word "undorsigned" 1is mentioned heroin, it d1s hereby
understood that the same includos and shall ba binding upon successors and
assigns of the undersigned, and any party or partice holding titlo to the
Pramises by, through or under the undersigned, All of the righte, powors,
privileges and immunities heroin granted and assignwl Lo Assignee shall also
inure to Assignee's successors and awssigns, including all heldors, from time to
time, of riie aforesald Note,

It 1is ‘exprossly understood that no Judgmant which moy be onterod on any
debt secured o: intonded to be socured by tho above described Mortgogo shall
oparate to abrogsce or lesson the offect of this instrument, but that the samo
shall continue in fuii force and effoct until tho payment and discharge of any
and all of the Liabiliries and all bills incurred by virtue of the authority
contained herein have besn fully paid out of tho vents, issues and profits of
the Premises, or by the upasrsigned, or until such time as this instrument may
be voluntarily released by Assignee. This instrument shall also vemain in full
force and offect during the pandancy of any foreclosure prococdings, both bofore
and after sale, until the issuance of a deed pursuant to a foreclosure decroo,
unless the Liabilities are [ully satisfied before tho oxpiration of any

applicable period of redemption,

This Assignment of Ronts has been mide, executod and dolivered to Assignec
in Cook County, Iliinois and shall be conrtrdoed in accordance with the laws of
the State of Illinois. Whorever possible, cuch nrovision of this Assignment of
Rents shall be interpreted 1n such mannor as (te be cffoctive and valid undor
applicable law, If any provisions of this Assignment-of Rents arc prohibited by
or determined to be invalid under applicable la, B3uch provisions shall be
ineffective to the extent of such prohibitions  wor invalidity, without
invalidating the remainder of such provisions or the rumsining provisions of
this Assignment of Rents,

IN WITNESS WHEREOF, the undersigned has caused this Assignuent of Rents to
be signed on the day and year set forth above.

Lockhart Transportation, Inc,
An 1llinoils Corporation

This instrument prepared by:

C. Anderson N T 0‘0 Ehd;
Hyde Park Bank and Trust Company By ih'W 0 L doe

1525 B, 53rd Street Lo

Chicago, IL 60615

ATTEST:

its:

i Moty ~Snppaem
0 0
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STATE OF ILLINOIS

COUNTY OF COOK

1, Donna J, Sedlak , @& Notary Public in and for the County
and State aforesaid, do hereby certify that Margaret Lockhart and

Marquity Ingram personally known to me to bo the Prasident and
Secratary [ of Lockhart Transportation, Inc., An Illinols

Corporation arpeared before me this day in person and acknowledged to mo that
they signed and) delivered sald instrument as thelr own frec and voluntary act,
for the uses and purposes therein set forth,

GIVEN under my band and Notarial Secal this lOthday of May _
19 81

My Commission Expires: %?_QEF_LZ_

V/ Recording Data {roturn to)!

Hyde Park Bank and Trust Company
1525 . 53rd Street
Chicago, lilinois 60615
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EXHIBIT A

LOT 3 (EXCEPT THE EAST 5,05 FEET) AND ALL OF LOT 4 AND THE EAST 5,05 FEET OF LOT
5 IN THE RESUBDIVISION OF BLOCK 4 IN HIGH RIDGE ADDITION TO AUBURN, BEING A
SUBDIVISION OF THE NORTH WEST 1/4 OR THE NORTH EAST 1/4 OF SEGTION J2, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF
LOTS 3 ANo 4 DESGRIBED AS FOLLOWS: COMMENCING 5,05 FEET WEST OF THE SQUTH EAST
CORNER OF~3AID LOT 3; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID LOIS 3
AND &4 A UISTANCE OF 6.5 FEET; THENCE WEST ALONG A LINE 6.5 FEET NORTH AND
PARALLEL TO “1¥c, SOUTH LINE OF SAID LOTS 3 AND 4 A DISTANCE OF 25 FEET; THENCE
SOUTHWESTERLY I¢"# STRAIGHT LINE TC ITS INTERSECTION WITH THE SOUTH WEST CORNER
OF SAID LOT 4; TPGNCE EAST ALONG THE SOUTH LINE OF SAID LOTS 3 AND 4 TO THE

POINT OF BEGINNING, TN.COOK COUNTY, ILLINOIS.

j Commonly known as: 1139+43%, 79th Street Chicago, Illinois

PIN: 20-32-200-005-0000 7 AL L
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