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THIS INDENTURE made May 8 . 1987 . by and between

Bank of Ravenswood .} )

{a national banking assecintion duly authorized to accept and execute trusts in the Stale of Hlinois) fwxkbinginnneportion, not

personally, but as Teusice under the provisions of u deed or deeds in trust, duly recorded and delivered to snid association in

pursuance of a Trust Agreerier. dated February 23, 1987 and known as Trust No, 25-8365

. herein referred v as “Mortgagor”, and Citicorp Savings of linois, A Federul Savings and Loan Assoclation,

a corporation organized and exizans under the laws of the United States, or its successors und assigns, herein reflerred to o8
“Mortgagee”, WITNESSETH:

THAT, WHEREAS Morigagor has concurrently herewith executed and delivered o promissory nole beuring even dale

DOLLARS ($ 535,000.00 ), Wide payable to the order of the Mortgagee in and by which the Morigagor
promises o pay out of that portion of the trust estate supiect to suid Trast Agreement and hereinafter specifically described, (1)
any additional advances und escrows, with interest thereon s provided in the Note, made by the Mortgagee 10 protect the security
hereunder, ul any time before the release und cancellation of ihis Mortgage, and (2) the principul sum and interest thereon at the
rate and at the times and amounts as provided in the Note, to be_applied fiest to wdvances and escrows then to interest, und the
balance 1o principal until said indebtedness is puid in full. All of swic pripcipal and interest ure made payable at such pluce as the
holders of the Note may, from time o time, in writing appoint, and in doseane of such appointment, then ut the office of Citicorp
Savings, in Chicago, llinois.

NOW, THEREFORE, the Mortgagor 10 secure the payment of all sums pavable under the Note oand oll sums payable in
accordance with the lekms, provisions and limitations of this Mortgage, and also in corsidzration of the sum of One Dollar (31.00)
in hand puid, the receipt whereof is hereby acknowledged, does by these presents MORTUAGE, GRANT, REMISE, RELEASE,
ALIENATE and CONVEY unto the Morigugee, its suceessors and assigns, the following describied renl estate and all of its estate,
right, title und interest therein, situate, lying snd being in the  City of Chicago . County of  Cook
and State of I1linois , 10-wit;

(SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF)

and commonly known as: 4749 N. Kedzile
Chicago, IL

0c228228

and having the real estate index number(s):  13-13-100-002~-0000

W CAO
7

which, with the property hereinnfter deseribed, is referred to herein s the “premises”,

CITICCRP GAVINGS FORM J055A PAGE 1 OF 12 MORTQAQE




TOGETHER with all htMNlFan!.@\ltAm nts, § w F)p)?{mmccs thereto belonging, and
all rents, issues and profits the e Yo Terrt o cAiring atelichtinit e b 1% by eiflipled ;Awrec (which are pledged
peimarily and on a purity with said renl estuie amd not secondurily), wd sl shades, inings, venetih bifids, screens, sereen
doors, storm dooes wnd windows, soses i ranges, coetuin lixires, partitions, wiehed loor covering, now or herealter therein
or thereon and oil fixlutes, apparatus, equipment or articles now o herenlter therein or thereon used (o supply heat, gos, aie
conditioning, water, light, power, sprinkler protection, waste removid, refrigeration (whether single units or centrukly controlled),
and ventilution, including (without restricting the foregoingh:

@ GF the improvements consist of w hotel, mated e furnished apariments) wll other fixtures, npparatus, equipment, furni-
ture. furnishings, and articles used or useful in conneetion with the hotel, motel or furnished npartment business now

or herealter conduvcted upon suid premises, or

(h)  (if the improvements consist, in whole or in part, of unfurnished apartments) whl other fixtures, uppuratus, equipment
angd urticles of the type and character custuntrily furnished by landlords o tenants or oceupants of unfusnished apart-
ment praperties in the municipality in which the premises ure locaied, or

() GF the isiprovements consist of n residence, other tin s apurinient type building) ol washing muchines, clothes
dryers, wistedisposal units, attached funs, dugts, uutomatic dish washees, and eadio and television aerlals, or

Wy (Gl the improverenis consist of v commercial building, manufueturing plant or other (ype of improvementy useful for
industrinl or commzremd purpasesd all fixiures, apparatus, equipment and articles, other than such as constiiute (mde
fixtures used in the operation of wny Susiness conducted upon the premises w distinguished from fixures which relate 10 the use,

oecupniey wid enjoyment of the premisss,

it being understood that the enumerition vt zaty specific articles of property shall in no wise exclude or be held 1o exclude any
items of property not specificutly mentioned, AlYof she land, estate nnd property hereinabove described, real, personul and mixed,
whether wffixed or unnexed of not (exeept where-otherwise hereinabove specified) and all rights hereby conveyed and mortgaged
are intended so to be us o unit and are hereby undesstosst, agreed and dechired to form a part and parcel of the real estute and to
be uppropriated to the use of the renl estate, and shull ¥ rie purposes af this Mortguge be deemed (0 be renl estnle und conveyed

and morigaged hereby,

TO HAVE AND TO HOLD the premises unio the said Moriguaee, its successors und ussigny, forever, for the purposes and
uses herein set forth, free from all rights and benefits under any stz of limitation and under the Homestead Exemption Laws
of the Stute of [linuis, which said rights and benetits the Mortgagor daes iereby relense and waive,

IT IS FURTHER UNDERSTOOD AND AGREED THAT

Disbursement of Loan Proceeds for Construction of Improvements. ‘The pioeeeds of the loun hereby secured
are intended o finance construction of improvements, Morlgagor covenants nnd agises that:

The improvements (o be erected, altered or remadeled on the premises shuil be completed.in sccordunce with the pluns
and specifications deposited with Mortgagee,

There shull be no stoppage of construction for a period fonger than thirty (30) dnys, except for metters beyond the
reasonable control of Morigagor:

In any event, snid construction shall be completed not Inter than January | 1988

Upan defuult in any of the convenants in (), (b) or (), the Mortgagee may (bul need not) exercise either or both of
the following remedies: @

(i) Declure the entire principul indebtedness and interest thercon due and payable;

D

(i) Complete the construction, slteration or remodeling of suid improvements and enter into the necessary contra 2
therefor. All moneys so expended shall be so much additional indebledness secured by this Mortgage, and a
moneys expended in excess of the Nole shull be puyable on demand, with interest at the Default Rate us set forth IS

the Note;
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ey The construction of si M TI_V Flﬂ_'ll 1 A1 plisng tul rcguluuons nnd restrictions
and with all zoninfldib afvs afid ogl un i h 1¢ premises are lociled and with

all building restrictions of r-.'s.urd. and Mortgagor witl (urnish satistactof ey lcne mﬂlnrlﬁagu/ of gich pmpliance; and

(h The proceeds ol the toan secured hereby are o be disbursed by Morigagee te Morigagos in accordunce with the provi-
sinps contained in one or more of G) the application for loan, (i) the commitment for loan and {iii) o certain Construc-
tion Loan Agreement. of even date herewith. Said application, commitment and Construction Loan Agreement, or such of the
saume as miay have been executed, are hereinafler collectively eferred to as “Loan Agreement.” Al advances und indebtedness
arising and aweruing under the Loan Agreement froar time to tme, whether or nol the total amount thereof may exceed the face
amuount of the Nute, sliill be secured hereby i the same extent as though said Loan Agreement were fully incorporated in this
Mortgage and the veenrrence of any event of default under said Loan Agreement shall vonstitute u defaull under this Moriguge
enithing Mortgagee to all of the rights and remedies conferred upon the Mortgagee by the terms of this Mortgage (including those
set forth in subparagraph (dy of tis paragrph (1) or by aw, as in the case of uny other default,

2.  Maintenance, Repair and Restaration of Improvements, Payment of Prior Liens, Ete, Mortgagor shal) (n)
promptly repair, restore or rebuikl any buildings or improvements now or hereal'ter o the premises which may become
dimaged or e destmoved; (h) keep said prenuses in good condition and gepaie, without waste, and free from mechunies’ liens or
ather liens or claimisfor Tien not expressly subordinated o the lien hereals (¢) pay when due any indebiedness which may be
secured by w livn or eliiee on the premises superior o the fivo fereof, and wpon request exhibit smisfactory evidenee of the
discharge of such prior ber'ts Mortgagees () vomplete sithin a reasonable time any building or buildings now or at any time in
process of erection upon saslomemises; () comply with wll requirements of Tava nunicipsd ordinanees, or restrictions of record
with respect to the premises i the use thereols (1 mike no material allerations i said premises except as required by faw or
mumicipal ordinanee; () suller or pérsnit no chiange i e general niture of e ovcupaney of the premises, without Mortgagee's
writlen consent; (1 initime o sequisae i no zoning reclssification, without Morfgagee’s wrilten consent; (i) pay each ilem of
inclebtednesy secured by this Mortgage whenadve according (o the terms hereol or of the Nole; () not suffer or permit any uninwful
use of or any nuisance to ¢sist upor the preatises: () not diminish or impair the vidue of premises or the security inended Lo be
effected by virtue of this Mortgage by any aelor omission o aet; Ay appenr in und defend any proceeding which in the opirion
of the Mortgagee affects its security hereunder, and piy all ¢osts, expenses und aorneys’ fees ineuered or paid iy the Morigegee
in sy proceeding in which Mortgagee may partivigiee nany capicity by reasen of this Morlgage: (m) not sufler or permit,
wilhout Mortgugee's written consent, i) any sltermions, wisiiions (o, demolition or removal of any of the Improvements, apparmus,
lixtures or equipment now or hereafter upon the premises, Gika sale, assignment or trmster of any right, title or interest in of lo
any of the improvements, spparaius, Tixtees or cquipment which sy be found in or upon the premises, (i) wny chunge in the
tature or character of the aperation of the premises which will inereaseshe intensity of the use thereof, ot (iv) o chunge or alteration
of the exterior or interior structural arrngement of e premises, incisdizg, without limitation, its wadls, rooms sad halls,

3, Sale or Transfer of Premises or Interest Thereln, Mortgazs:agrees and understonds thin it shadl constitute an
event of deluuit under this Mortgge wnd the Nowe editting the remedios Bierein and In (he Note 1o be exerelsed i (n)
the Mortgagor, or any beneficiaey of the Morggagor, shil convey tille 1o, or heneficial interest in, or otherwise suffer or permil
any equitable or benelicial interest in the premises to becone vested in iy persen or pesans, {iem or ¢corportion or other entity
other 1han the Morigngor of the present benefiviary or beneficiaries, (0 the Mortgagor aliowsny ien or security interest o altueh
to the prentises or the benefivial interest in the premises other than the lien of this Moriguge, or gty Hen or security imerest which
the Mortgagee his net consented 1o in writing prior to the date hereol, texcludiog lxes and asssssments not yet due and payable)
{¢) uny articles of agreement Tor deed or other instatliment contraet Tor deed, ditle o beneficinl interesior land contraet in the
prefuises are entered itita, or D) any partaership interest of w partnership, i any, owning slh or g portied ¢0 the benelicial interest
in the Mortgagor is conveyed, tnnsferred, or sypothecnted, in whole or i part, or (¢) any stoek of w corporaiion, I any, owning
wl) or u portion of the benefteial interest in the Morgagor is conveyed, transferred, or hypothecated, in whale“or in parl,

4,  Puyment of Taxes, Mortgagor shabl pay betore any penalty attaches al) gepernl taxes, wnd shadl poy speciol txes,

specin] ussessmients, witer chirges, sewer service charges, sad other charges against the premises when due, and shall,

upon written request, fienish to Morigagee duplicate reeeipis therefor. ‘To prevent defuult hereunder Mortgugor shafl pay in full
under protest, in the manner provided by statute, sny tas or assessient which Mortgugor miy desire (o contest,

S, Insurance, Mortgugor shall keep alf buildings and improvements now or herenfter sirvaled on said prentises insured,

unti} the indebtediess secured by this Mertgage is folly paid, or in the case of foreelosure, until the expirution of an
period of redemption, agaiist loss or dimage by fire and such other huzueds as mny reasonably be required by Mortgagee, incl
ing, withowt limitwtion on the generality of the foregoing, war damage insurance whenever in the opinion of Moriga

CITICORP BAYINOS FORM 3054A PAGE J OF 12 MORTQAQE




sueh protection is necessary. [Mr B I'!_'(;l Im HliAinferanc™ Yl persanal injury amd death and
property damage s Mnrll..qu m. W E; )1 \ @I nts (which will assure covernge for losy
of rental inconme for twelve (1) conseeutive months) insarance. All poRicsfol induraghe l\%hc ursmjud u}ruundur shinlf be in
forrps, compinties and wmounts satisfactory to Mortgagee, 1hut in no event less than the amount needed 1o pay in full the indebied.
ness sectited hereby, unfess olberwise specified hereing with mortgagee elaives attuehed to alf policies in fuvor of and in form
satisfactory to Mortgagee, including o provision reguicing it the coverage evidenced thereby shall oot be terminated or materinlly
modified without ten (K days” prior written notice o the Mortgagee, Mortgagor shafl defiver il policies, including sdditiona
and reneswal policies, tr Mortgagee, and, in the case of insuranee about o expire, shatl dediver renewal policies not Jess thun ten
(111 days prooe o the respective dates af expieition.

6. Tax and Insurunce Deposils, In order 1o more fully protect the security of this Mortgage and 1o provide security
to the Muortgagee for the payment o real estate taxes, assessiients (general and special), water or sewer charges, and
itsurance premiums for all insurance applicable to the premises, Mortgagor agrees that the sforesaid items may, nt the option of
Morigagee, in its sole diseretion, be paid from the procecds of e Toan horeby secared. Such payments shall be added to the
outstanding principad batance of the Note which i wm shidl esirn interest at the effective mte established under the terms of the
Note. Notwithstanding the foregoing, Mortgagee, at its option, may require und the undersigned hereby agrees to puy (in wddition
to paving the principn] and interest provided Tor i the Note and secured by this Mortgage) in lump sum or monthly, at Morigagee's
option tal such place s Mortgagee may from time to time in writing appoint and, in the sbsenee of such appointment, then at the
office of the Morigagze in Chicage), into @ noi-interest bearing deposit gecount deposited with, held by, and under the control of
Mortgagee an amount cemsunts as determined by Mortgagee, in such manner as Morlgagee may prescribe to pay such real estate
tax, assessment (general < sseciah), water or sewer charges or insuranee premiums. Mortgagor shall deposit at least 30 duys prior
to the due date of any such reai’ estate tax, assessment (general or special), witer or sewer charges, or insuranee premiums, such
additional amount as nay be necersay 1o provide Mortgagee with sufficient funds in such deposit aceaunt 1o pay each such item
at Teast 30 days in advance of thedue date thereof.

it at any time the amount of the redt estaw fases, assessments (general or special), witer or sewer charges or insurance
premiums are increased or Mortgagee receivesiinformation that the sie will be inereased, and i the lomp sum deposit or monthly
depaosits then being made by Mortgagor for this parpase G continued) would nat twke up a fund sufficient in the opinion of the
Marigagee 1o pay such item X) days prior w its dve cate, said reserve or monthly deposits shall thereupon be increased and
Morigager shall deposit immediately with Mortgagee on/Cemand sueh ackbitional sams as nre determined by the Mortgagee so that
the reserves or the maneys then un hund far the payment of sad dears play the increased monthly puyments snd such additional
sums demanded shall be sulficient so that Mortgagee shall hive seceived from Mortgagor adequate ameumts (o puy such item at

least 30 days before the same becomes due and piyabde, For the pucpase of determining whether Mortgagee his on hand sufficient
reserves ar moneys to pay any particufar item af deast 30 days prior-202se due dule therefor, the reserves, deposit or deposits for
each item shatl be treated sepuritely, it being the intention that Mortgageeshail not be oblignied to use reserves or moneys depusited
for the payment of an item nol yet due wisd payable, for the payment of anem that s due und payable,

Notwithstanding the foregoing, it is understomd and ngreed () that the depasior deposity provided for ereunder will by
deposited with and held by Mortgagee in a single pon-interest bearing neconnt, sud () thut Morigagee i its option may, if
Mortgagor Tails 10 make any deposit required hereunder, ose the reserves, deposit oF depesits for one item for the payment of
another item then due and payable. AL} such deposits shadl be held in eserow by Mortgagee o shall be applied by Morigagee
the puyment of the said real estate taxes, assessments (general and special), witer or sewer chirges, and insurnee premiums,
when the same become due and payable. The sitid deposits shall bear ne interest, Faiture to puy uey o the sforesaid monthly
depasits for 10 days after they are due or failure to pay any of the sforesaid additional deposits for.o dnys alter demand by
Morigagee, shall be an event of default under the Nole secured by this Mortgage and ander this Morigrge, in which event ull
remedies under the Note secured by this Mortgage and this Morigage may be immediately exercised by the Maitgaigee and, further,
all moneys on hand in the reserve or deposit fund miy, at the option of Murtgagee, be applicd in reduction of the indebiedness
under the Note secured by this Mortgage.

17 the funds so deposited excecd the amount required to piy sucht taxes, nssessements (generad or speciad), water or sewer
charges, und inswranee prensiuns Tor any yeur, the excess shall be applicd toward any subseguent required deposit or depuosits,
The Mortgagor further agrees that Mortgagee shadl not be required 1 make payments Tor which insufficient funds are on deposit
with the Mortgugee, Mortgagor agrees that nedlsing herein contitined shall be construed as requiring the Morigugee to advanice
ather moneys for such purpose and the Mortgagee shall ot incer any Siability for anything it may do or omit te do, D

Upon an nssigninent of this Mortgage, Mortgagee shall have the tight to pay over the balance of sueh deposits in ity ;msscx‘{?}
sion o the assignes and Mortgagee shall theeeapon be completely released Trem ald linbility with sespecet to such deposity andD
Mortgagor shall ook solely o the assignee or transferee with respeet thereto. “This provision shall apply to every transfer of suchs
deposits to a new assignee. Uport fill payment of the indebedness under the Note seeured by this Mortgage wid the Morigage (oS
at any prior time ot the election of the thep holder of e Nete ad this Morigage) the biudince of the deposit or deposils in
Murtgagee’s possession shatl be puid over to the secord owner of the premises ul Whe time of payment aid no olher party shall e
huve any right or claim therelo in any event,
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7. Mortgogee's Inthre th@l I‘El-rmlu  vent gP INGY the provisions contined in this
Mothtage or in i, Wi T'E:- R 1 nAMn@u tggd)x'dn«m. ply any moneys ot the
Tt of deposit puesiant o pacigeaph & Bereol, as aty one or more nahu amodnaySe upplic ﬂc.\‘in afl¥ of Mortgagor's oblig-
tions herein or in the Nete contained, i sueh wrder and awaater as te Movtgges my eheet, When the indebtedness seeured hereby
has been Tully paid, any remaining deposits shall be paid o Morigagor or (o e ther owner ur wwaers of the morigiged premises,
Such deposits are hereby pledged as additional security Tor the indebiedness hereunder and shal) not be subject (o the direetion or
control of the Murigagor: provided, however, that the Mortgagee shall not be liutle for any fuiture to apply to the payment of
FINES, NNEMIHENIS., Witer 0F seser charges an insarance preminns any umewnt s deposited unless Mortgugor, while not in defualt
hereunder, shali hive requested Morgugee in writiog not fess S thivty G300 gy prior o the due date for snidt payment to moke
application of such Tunds to the payment of the particulur laes, ansessieiis of idsuranes premisins for which paymems were
deposited, aecompanied hy the bills bor st tives, dswssinenls and imsursnee preativms,

B, Mortgagee's Right to Act, ) Mortgagor Fails to pay any elaim, lien or encumbranee which shall have w prior lien

to the lien of this indenture, of w0 pay, When due, Gy Tan of assesstent, or any insuranee premium, or o keep (he

premises in repuic, as aforesaid, or shall commit or penmit wasie, of i here be conmeneed any action or proceeding aflecting the
prensises or the itle thereto, then Mortgagee, b its option, iy gay sueh cloim, lien, encumbrunes, X, assessment of preminm,
with right of subrogsgion thercunder, nay procure sueh abstracts or other evidenee of titke as it deenis necessaey, way ke such
vepairs und tuke sdehiseps iy it deems advisable o prevent or vure sueh wisle, und may appeur in any sueh wetion or proceeding
and retuin counsel et and take such agtion therein as Mortgagee deeths advisable, und for any of such purposes Morigages
iy advance sueh s Cavmey as it deems weeessary, Mortggiee shatl e the sole judge of the legulity, validity nnd priority
of any such clnim, lien, ciewimanee, T, assessiient and premivnt, and of the umount necessary 1o be paid in swtisfaction thereof,
Mortgager will pay to Mortgiger? Smmediately and without demund, all sums of awney adviaced by Martgugee pussuant to this
puragraph, together witlt interest @ such sieh advance at the rate set Torth in the Note, and all sueh sums and interest thereon

shall be seeured herehy.

9, Adjustment of Losses with fasurer and Application of Proceeds of Insurance, In case of loss, the Morigigee
for after entry of decree of foreelisure, purchuser at the sale. or the decree creditor, as the vase may be) is hercby
authurized either () to settle, colleet, compromist aid adjust, in ity discretion uny claim under such insuranee polivies withow
consent of Mortgagor, or (h) tu allow Mortgagor tofagree with the insurance conpany or compunies on the nnount (o be paid
upon the Toss, In either ¢ase Mortgagee is nhorized 10 Sollect and eeceipt for any such insarance money, Mortgagor agrees to
sign, upun demand by Mortgagee, all receipts, vouchers aid roleases required of hiny by the companies. IF (a) Morigugor i
abligited 1o restore o rephice the dumaged or destrayed buildieear impravements under the tenms of uny lease or tenses which
are of may be prior to the lien of this Mortgage, (b} such damuge v: destruction does not result in caneellntion or wrminmion of
sueh lense. -¢) the insurers do not deny liability as to the insureds, 504 75)) such proceeds are sullicient to restore or replace the
dumaged of destroyed buildings or improvements in the judgment of Medgugee, sueh proceeds, alter deducting therelrom nny
expenses incurred in the colleetion thereof, shall be used to reimburse Murigagor for the cost of rebuilding or resterntion of build-
ings and improvements of saicd premises. 1o atl ather cises, such insurimee priceess may, al the option of Mortgagee, cither be
applicd in reduction of the indebtedness secured hereby, whether due or nat, ar tic feld by the Mortgagee angd used 1o reimburse
Mortgagor for the cost of the rebuilding or restortion of buildings or improvements oo wiid premises. The buildings wid improve-
ments shall be so restored or rebuilt as to be of at least equal value and substanislly the e character as prior to such damage
or destruction. In the event Mortgagor is entitled 4o reimbursement out of insurance proceeds, Such proceeds shall be made uvail-
uble, from tine to time, upon the Morigagee being furnished with satisfactory evidence of the estimztad cost of completion thereol
and with such architeet's certificates, waivers of lien, conteactors’ sworl ststements snd other evidene of cost und of payments
as the Mortgagee may reasonably require and approve, amd if the estimated cost of the work exeeeds o pereemt (0% of the
original principal amount of the indebledness secured hereby, with all plans and specilications for suchebuilding or restaration
vs the Mortgagee may reasonably require and approve. No payment made prior 1o the final completion or b vork shall exceed
ninety percent (90%) of the value of the work performed, Trom time to fime, and st all fimes the undisbursed balance of suid
proceeds remuining in the hunds of the Mortgagee shall be wl least sufficient w pay Tor the cost of completion of the work free
and clear of liens,

in the cnse of loss after foreclosure proceedings have been instituted, the proceeds of any sueh insurance policy or policies,
if not applicd as aforesaid in rebuilding or restortng the buildings o improvements, shull be used to pay the amount due in uecor
dance with any decree of forectosure that iy be entered in any such proceedings, and the bulance, if any, shall be puid 10 the
owner of the equity of redemption if he shall then be entitled to the sume ot as the court muy direel. In case of the foreclosure
of this Morigage, the court in its decree may provide that the morigagee's clause atached 1o ench of suid insurance policies may
be cancelled and that the decree creditor may cause n new loss clause to be attached 1o each of suid policies muking the loss
thereunder payable to said creditor; and way such foreclosure decree may further provide, that in case of one or more redemptions
under said decree, pursuant to the statute in such cuse made and provided, then and in every such case, ench sueeessive redemptor
may cause the preceding loss clause attached 1o each insurance policy 1o be cancelled und u new loss clause to be atteched therelo,
making the loss thereunder payable to such redemptor. [n the event of foreclosure sale, Mortgagee is hereby authorized, without
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the comsent of Mortgagon TofssIEN 4By, irerrgigepolicion (og e pareRigersgt e sleg o 1o luke such other steps us
Mortgagee may deem ‘“l‘5‘“"U‘N®i$"ﬁrlm‘lA'l& Iw@@ﬁ% the :‘suid El)\suruncc polivies,
10, Stamp, Transter or Revenue Tax. 11 by the Jaws of |I§- UZIL‘(I%NII&? nl‘?\nwricu. or ol uny stle or politica
subdivision thereol laving jurisdiction over the Mortgagor or the premises, any tx is due or becomes due in respect
of the issinee of the Note or this Mortgage or the recordation thereol, the Mortgagor covennnts and ugrees (o iy such x in
the manner requiced by any such law, The Morigagor further covemnis to hald harmless and agrees o indemnity the Morigugee,
S SUCCUsSOrs, uf assigns, against any liability incurred by reason of the imposition of any such s,

(1, Prepayment Penalty, At sueh time s the Mortgagor is notin default either uder the terms of the Note or under the

tertrs ol this Muetgage, the Mortgagor shall have such privilege of making prepuyments on the prinvipsl of the Note

but iy be subjeet 1o o prepayient penalty, Gin addition to te required paymentsy as may be provided in the Note, and in aceor.
danee with the terms and conditions, if any, set Jorth in the Note.

12, Effect of Extensions of Tlme, 1 the pavment af said indebtedness or any part thereof be extended or varied or if

any of the security be released, all persons mow or at any time bereafier Hable therefor, or interested in said premises,

shatll be held o assent o such extension, variation ar release, and their liahility und the Hen and all provisions hereot shull continue

in full forge, the rightol recourse ainst all such peesons being expressly reserved by the Mortgagee, notwithstunding sueh exien-
sion, variation or relesae

13, Effect of Chaaves-in Laws Regarding Taxation, In the event of the eractment after this dute of any law of the
state i which the reedises wre locnted deducting from the value of Tand Tor the purpoie of txation any lien hereon,
ar imposing upen the Mortgagee Sie/payment of the whole o any part of the taxes or assessients or chirges or ens herein
required to e paid by Mortgagor, erchanging in any way Taws relating o the tuxation of mortguges or debly secured by mortgages
or the Mortgigee's interest in she property, ansie manner of colleetion of taxes, w s (o affeet this Morigage or the debl secured
herehy or the holder thereol, then, and in dny sech event, the Mortgagor, upon demind by (he Mortgagee, shall pay such tuses
or assessments, or reimbnese the Mortgagee thereton: provided, however, that i in the opinion of counsel {or the Mortgagee (a) it
might be untawliul to require Morlgagor o make sich payment or (b) the nwking of such payment might result in the imposition
ot interest in excess of the maximum amount permitied by law, then and in sueh event, the Mortgages iy eleet, by nutice in
writing given to the Mortgagor, to declire all of the indeiedness secured hereby to be and become due und payable sixty (60)
days from the die of giving such notice.

14, Mortgagees Performance of Defilted Acts, tnieassof defonlt herein, Mortgagee mny, bat need not, muke any
puyment or perform any aet herein required of Mortgagos edany form and manner deemed expedient by Mortgagee,
and muy, but teed not, make Tull of partint payments of principal or interestaty prior encumbrances, iFuny, and purchase, discharge,
compromise or seltle any tax lien or other prior Tien or title or <luim tereo’or vedvem from sy tas sale of forfeiture affecting
sitid premises or contest any tux or assessment. AN moneys paid for sy of the purposes herein authiorized and all expenses paid
of ineurred in connection therewith, including uorneys' fees, and any other vy advanced by Morigagee W protect e
mostguged premises and the lien hereol, shall be so mueh adklitional indebtedness setured hereby, and shall become immedintely
due and payahle without notice and witl interest thereon ul the rte of interest then uppiicetiie o the indeblediess seeured by this
Mortgage. Inaction of Mortgagee shull never be considered as o waiver of any right neerding s it on aecount o any default on
the part of Maortgigor.

15, Maortgagee's Rellunce on ‘Tux and Insurnnee Bills, Ete, Mortgagee in making any piyinvaihereby is suthorized:

(W) te ity any taxes, assessiienls utd insuraiee premivms aecording (o any bill, stutement v esiimate procured from

the appropriate public office or vendor without inguiry into the aceurney of such bill, stilement or estinmie-aranto the vaidity of
ANy X, assessment, insursnee premiums, sale, forfeiture, ts lien or title or elaim thereoly or (h) W purehise, discharge, come
promise of settle any other prior lien, without inguiey s (o the vididity or amsount of any ¢him for Tien which may be mseried.

16.  Accelerntion of Indebtedness in Case o Defanlt, 17 ) delanlt be made Tor fifteen (151 duys i ihe doe amd
punctual payment of the Note, or any installment due in secordance with the terms thereol, either o principl or i

werest; or (h) the Mortgagor shabl Tile o petition in voluntary bankruptey under the United States Bankrupiey Cidde or any similir
law, stite or federnl, whether now or herealter existing, or an answer sdinitting insolvency or inability o puy its debts, or fail to
obtain o vacation or stay of involuntary proceedings within ten (10) days, as hereinalter provided: or (¢) the Morigagor shall be
adjudicated @ bunkrupt, or a trusiee or a receiver shull be appointed for the Mortgagar or for all of its property o the major part
thereof in any involuntury proceeding, or any court shatl have taken jurisdietion of the property of the Mortgagor or the major
puart thereal in uny involuntury proceeding for the reorganizution, dissolution, liyuitstion or winding up of the Murtgagor, and
such trustee or receiver shall not be discharged or sueh jurisdiction relinguished or vicuted o stnyed on append or otherwise stiyed
within ten (103 duys: or () the Mortgagor shall auke wn assignment for the beneliv of creditors, or shall admit i writing s
inabilily to pay its debls generally us they become due, or shll consent o the uppointment of o receiver or trusiee or lquidator
of all of its property or the mujor purt thereaf; or (¢) defunlt shall be mude in the due observanee or performance of any other of
the covenants, agreements or conditions hereinhefore or hereinufter contuined, required to he kept or performed or observed by the
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Mortagor and the same shall co it uvcry o of said principal sum hereby
seeured shall, aconee, al the ofgi N .zgu N ANILE I ul.c i with acerued inlerest thereon,

without setice 1o Morigagor at the default rate of interest referred to in ¢ !
gagor fault rat Il.ll.ltLLLtl BLN?\287/OU

17, Foreclosure; Expense of Litigation, When ihe indebtedness hereby secured, or any purt thereof, shal) become due,
whether by aceeleration or stherwise, Martgagee stall have the right te foreelose the Yien hereof for such indebtedness

or part thereof. In any suil e foreclose the lien hereof, there shid] be allowed amd included as additionnl indebtedness in the decree
for sale all cxpcmhluru and expenses which may be puid or incurred by or on behalt of Mortgagee for altorneys” fees, uppraiser's
fees, outhays for ducumentary and expert evidence, stenographers” charges, publivation costs, and costs (which may be estimated
as items 10 be expended after entry of the decreed of procuring all such absizacts of tide, title searches and examinations, title
itsurance policies, Forrens certificates. ind similar data and wssurances with respect to title as Mortgagee may deem reasonably
necessary either o prosecute such suit or to evidence to bidders at any sale which may be had pursuant 1o such deerce the true
condition of the tithe o or the vilue of the premises. Al expenditures and expenses of the muture i this paragraph mentioned,
and such expenses wnd fees as may be incurred in the protection of said premises and the maintenance of the Lien of this morigage,
including the fees of any attorney employed by Morigagee in any litigation or proceeding affecting this Mortgage, the Note or said
premises, including probate and bankrupiey proceedings, or in preparations for the commencement or defense of any proceeding
or threatened suit or proceedings. whether or net actunlty commeneed, shall be immediately due and paysble by Mortgagor, with
interesthereon at theeat: applicable w the indebtedness secured by this Morigage and the sisme shald be secured by this Morigage.

18.  Application‘of Proceeds of Foreclosure Sale, The proceeds of uny Toreclosure sale of the premises shall be dis-

tributed and apriied in the following order of priority: lirst, on aecount of aff costs and expenses incidemt (o the fore-

closure proceedings, including Wisueh items as are mentioned in the preceding parigraph hereol; second, on account of all other

items which under the terms hereal sopstitute seeured indebiedness additionat to that evidenced by the Note, with interest thereon

as heeein provided; third, all principalad interest remaining unpaid on the Note: fourth, any overplus to Mortgugor, its suceessors
or assigns, as their rights miy appear.

19, Appointment of Recelver. Upon, ir atany time alter the filing of s complaint 1o foreclose this Mortgage, the court
tn which such complaim is Viled miy appoitl o receiver of said premises, Such appointment may be made cither before
or after sale, without notice, without regard to the solveaey o insolvency of Morigagor at the time of application for such receiver
und without regard 1o the then value of the premises or wiether the same shall be then occupied o8 a homestead or not and the
Mortgagee hereunder or any holder of the Note may be appaivied us such receiver, Such receiver shall hnve power 1o collect the
rents, issues and profits of said premises during the pendency-of ateh foreclosure suit and in case of u sale and a deficiency,
during the full statutory period of redemption, if any, whether thesd b redemption or not, as well as duting any fariher times
when Mortgagor, except for the intervention of such receiver, would &2 satitled to colfeet such rents, issues and profits, and al)
uther powers which may be necessary or ure ususl in sucl cases for the praecdon, possession, comrol, management und operation
of the prewises during the whole of said period, The court from time to time iy authorize the teceiver o apply the net income in
his hands in payment in whole or in part of: (1) the indebtedness secured hereby,/ur by any decree foreclosing this Mortguge, or
any tax, specinl assessment or other lien which muy be or becoine superior 1o the-tivd_hercof or of such decree, provided sueh
application is made prior to foreclosure sale: or (b the deficiency in case of a sale mw deliciency.

20. Assignment of Leases and Rents, To further secure the indebledness secured herchy, Mortgagor does hereby sell,
ussign and transfer unto the Mortgagee i the rents, issues and profits now due anc-which.may hereafier become due
under or by viriue of nny lease, whether written or verbal, or any letting of, or of any agreement for the use or occupancy of, the
premises or any part thereal, which may have been heretofore o may be Bereafter made or ugreed 1o s wdiich may be made or
agreed to by the Mortgagee under the powers herein grunted, it being the intention hereby 1o estublish G 2osolule transfer and
assignmient ol all of such leases and agreements, and all the avails thereunder, unto the Mortgagee, and Merigipor does hereby
appoint irrevocably the Mortgagee its true and lawful attorney inits nime amd stead Gvith or withowd taking possession of the
premises s provided in purugruph 22 herein) to rent, lease or let all or any pornon of said premises Lo any pasty or parlies o
such rental sid apon such teems as suid Mortgagee shall, in its diseretion, determine, and o collect all of said avails, rents, issues
und profits arising from or aceruing at any time herenfter, and all now due or that may herenfter bevome due wider each and every
of the leases and agreements, written or verbul, or other lennney existing, or which muy hereafter exist on said prenatises, with the
sime rights und powers and subject to the same immunities, exaaerition of linbility and rights of recourse and indenmity as the
Morigagee svould have upon taking possession pursuant to the provisions of parugeaph 22 hereof,

The Morigagor represents and ugrees thut no rent has been or will be paid by any person in possession of wny portion of
the above described premises for more than one instailsent in advance and that the paymenl of none of the rents to acerue for
any portion of the said prediises hus been or will be wiived, released, reduced, discounted or otherwise discharged or compromised
by the Morigugor. The Mortgagor waives any rights of sel-off uguinst any person in possession of uny portion of the above described
premises. [f nny lease provides for the abutement of rent during repair of the premises demised hereunder by reason of fire or
other cusualty, the Mortgagor shall furnish o the Mortgagee rents insarnee, the policies 1o be in amount and Torm and writlen
by such insurance companies us shull be satisluctory to the Mortgngee, Morigagor agrees thit it will not assign any of the rents
or profits of said premises, exeept to i purchuser or grantee of the premises,

0LLI82L8
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< Nothing herein containedpshig e Mg wsession in the absenve of (e
taking ol actual possession vl |U- N ﬁlF;,IGI:I Alfu.; < V s engrvise of the power herein
graated the Mortgagee, no linbility shidl be asserted or enforeed apdfst e MNdr AL sdeh DIl being expressly waived
aad redeased by Mortyagon,

The Mortgagor further agrees to assign and transfer o the Morggagee all future Teases upon &l or wny paet of 1he premises
hereinabuve described and o exeeute and deliver, st the request of the Morigagee, all suel further ussiranees and assignments in
the premsises as the Mortgagee shall Trom time o tine reguire.

Although it is the intention of the parties that the assiganrent contisined in this parugraph X3 shall be w peesent assignment,
it is expressly understood aed agreed, snything herein contained o the contriey notwithstanding, that the Mortgngee shall no
exercise uny of the rights or powers conferred upon it by this paragraph until a default shall exist hereunder.

21, Ohservinee of Lease Assigament, o the event the Mortgagor, ay additions! seeurity for the payment of the indebt-
edness described in und secured hereby, his sold, timsferred and assigned, or may hereafter setl, trunster and assign,
to the Mortgigee, its sueeessors and assigns, any interest of the Morgagar as lessor in any lease or leases, the Mortgagor expressly
covenitnts and sdgrees thaat i the fessee or any of the Tessees under said leise or Jeises so wssigned, or the Mortgugor, us lessor
therein, shall fil Woperlonm amd fulfi)) any term, covenanl, condition ar provision on siid fease ot leases, or any of them, on its
ar theie part to be perfesmied or Tulfilled, ae tie tines and s te gaoner inosaid lease or leases provided, or i Morigagor shal]
swffer or permit to oceur oy breach or defuult under the provisions of any wsigament of uny lease or feases of the premises given
as uclitional seeurity for thepayment of the indebtedness secured hereby and such defuult shall continue Tor three (3) days, then
and in any such event, such breweys o default shall constitute o default hereunder and at the aption of the Mertgagee, sl withowt
rotice to (e Mortgagor, all unpaid sadzbiedness secured by this Morigage shall, notwithstanding anything in the Note or in this
Mortgage to the contrary, beeome dueiml pavable as in the cive of other defaulis,

22, Mortgugee's Right of Possession ip-Chse of Detault, In any case in which, under the provisions of this Mortgage,
the Mortgagee has a right to institute foreclosure proveedings, whether before or after the whole principaf sum secured
hereby iy declured to be immedistely due as aforesiid, or whether before or alter the institution of tegal proceedings to loreclose
the tien hereof or betore or alter sule thereunder, forthwith, spon demind of Mortgagee, Mortgegor shall surrender 1o Marigages
and Moctgagee shall be entitled to tuke actual possession<r e premises or any part thereal personully, or by its dgents or attar
neys, as for condition broken, and Mortgagee in s diseretion gy, swith or without force and with or withom process of Jaw, ener
upon and take and maintain possession of all or any part of suld geemises, together with ali documents, books, records, papers
and accounts of the Mortgagor or then owner of the premises relitias thereto, and may exciude the Morigagor, its ugents or ser-
vants, wholly therefrom and may as attorney in fact or agent ol the Fosgngon or inits own name as Mortgagee ind under the
pawers herein granted, hold, operate, manage and control the premises ana omluet the busivess, if any, thereof, vither personally
or by its agents, and with {ull power to use such measures, legal or eguitable. e its diseretion or in the diseretion of its suevessors
or ussigns may be deemed proper or necessary o enforce the payment or seeurily ot the avails, rents, issues, and profits of the
premises, including actions for the recovery of rent, actions in fTorcible detainer ad<wtions in distress for rent, hereby granting
full power and authority to exercise cach and every of the rights, priviteges and powers berein granted ot any and all titnes hereafter,
without notice to the Morigagor, and with Tutl power to cancel or terminate any lease or siciease for wny cause or on any ground
which would entitle Mortgagor to cancel the same, o elect to disalTiom any leuse or sublease iode subsequent to this Mortgage
or subordinated 1o the hien hereof, to make all necessary or proper repairs, decorsting, renewais, regiecements, alterations, addi-
tions, betierments and improvements to the premises as 1o it may seem judicious, msure and reinsecethe sume and all risks
incidental to Mortgagee's possession, operation and management thereol and to receive oll of such avails/reats; issues und profits,

The Mortgagee shall not be obligated o perform or dischirge, nor does it hereby undertake twperforyi.or dischacge, any
obligation, duty or liability under any leases, amd the Mortgagor shiall and does bereby agree to indemmify and hold the Mortgagee
harmless of and {rom any und sl linbility, foss or damage which it may or might incur kler said teases o under or by reason
of the assignment thereof and of and from any and all claims and demands whasoever which may be asserted against it by reason
of ul} alleged obligations or undertakings on its part to perform or discharge tny of the ferins, covenants or ageeements contdined
in said leases. Should the Mortgagee incur any such liability, Joss or dumage, under said leases or under er by reason ol the
assignment thereof, or in the defense of any chims or demands, the amomt thereol, including costs, expenses and ressonable
attorneys” fees, shall be secured hereby, and the Mortgagor shiall reimburse the Mortgages therefor immediately vpon demand,

hereinabove conferred upon it by paragraph 20 and paragraph 22 hereof shall have full power to use and upply the
avails, rents, issues and profits of the premises 1o the payment of or on account of the following, in such order as the Morigagee
may determine: X

o=

-

@

)

23, Application of Income Recelved by Mortgugee, ‘The Morigagee in the exercise of the rights and powers g
3

1
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Fa o the payent U{m‘N‘@‘ﬁ\ N nfl_-.@: M vinele ) nent and Jeasing thereo! (which
shadt include resisadadid ONnesdulion o 0 ].A ih‘@l@lpﬂ&. minagegent be delegated 10 an
agent or ageats, and stall also include ease vommissiony and other ﬂ»nu?nsn 0 iRkl 'X\cn.\' s ofMeckMy and proeuring tenonts
and entering into leises), established claims for danages, 0 any, and premivms on insuraiee hereinabove awthorized;

(b to the payinent of Lises and special assessments now due or which may herealter become due on suid premises;

(1t the payient of b repairs, decorating, renewals, replivenents, ulterations, additions, betterments, and improvemenis
ol suid premises, including the cost from Tt time of instatling of replacing refrigerntion and gus or eleetric sloves
therein, and of placing said property in such conditiog as will, in the judgment of the Mortgages, wike it rewdily rentable;

thy 1o the payment of any indebtedness seeured hereby or any deliviency which niy resublt from any foreclosure sule.

24, Mortgagee's Right of Tuspection, Mortguges shall have the right to inspeel the promives at nl) reasonnble tines
and access thereto shall be permitled for (it parpose.

235, Late Cherge, In the event the Mortgagee shall, from time 1o time, accept pryiment of any instahlment required on

the Nutz ans apder s Morguge which s in arrears, Morigagee may colleet o “late churge” as provided for in the

Note (o cover the extepexnensy invelved i handbing detinguent puyments; provided, however, that nothing in this puragraph con-

wined shall authorize thd Muztgagee tw collect or demand any prytent which would vesult in the imposition of interest In excess
of the maximum amount il by Lo,

26, Condemnation. Mortgagor bereby assigas, transfers and sels over unto Morigagee the entire proceeds of uny nward

or wny slaim for damages tor any of the morigaged property tuken or damaged under the power of eminent domain or

by condemuution. Mortgagee may ¢lect 66 arpbe the proceeds of the wward wpon or in reduction of the Indebtedness secured horeby,
whether due or not, ar 1o require Mortgagor (o sestore ar rebuitd, in which event the proceeds shall be held by Morigagee nnd
wsed 1o reimburse Mortgagor for the cost of the rebuilding or restoring of buildiogs or impravements on said premises, i iccorn
dunce with plans and speciticutions o be submitt(d 1o und approved by Mortgagee. If the Morigagor is obligated to restore ot
replace the dumuged or destrovesdt buitdings or improvemenss under the terms of uny lease or teases which nre or may be prior 1o
the tien of this Mortgage amd if such toking does not readivin cancelution or terminmion ol such tease, the sward shall be used
to reimburse Mortgagor (or the cost of e rebuifding vy rostoniiig of buildings or improvements on said premises, provided
Mortgagur is oot then i defimlt under this Morigage. I dwevsat Moetgagor is ceguired o sthorized, elther by Morgagee's
election us uforesaid, or by virwwe of any seeh lesse, 1o rebuild orcesiore, the proceeds of the award shall be paid ot in the same
manier as is provided in paragroph 8 hereol Jor (e payment of insurapze proceeds toward the cost of rebuilding or restoration. I
the wnount of such award is insuflicient o cover the cost of rebuilding vraestoration, Mortgagor shall pny such cost in excess of
the award, betore being emitled to reimbursement out of the award. Any seerias witich may vemuin out of said award after payment
of such cost of rebuilding or restoeation shadl, st the option of Morigagee, b applied on necount of the indebledness secured
hereby or be poaid o any other purty entitled tereto. In applying the procecds of dnvameard on yeeount of the indebtedness seeured
hereby, Morigugee sholl be entitled 1o colleet, vut of the proceeds of the award, o pesipiame on the amount prepuid, wt the sume
rate as thaugh Mortgagor hud elected ot the time of such application of proceeds (or il Mertgagor then hus no such election, wt
the first suceeeding date on which Mortgagor vould so ¢lect) to prepay the indebtedness in aegiidance with the terms of the Note

seeured heeeby,

27. Release upon Payment and Discharge of Mortgagor's Obligations. Morigugee sholi rilease this Moviguge and
the lien thereof by proper instrument upin payment und discharge of all indebledness secuteq fiereby und payment of
w reasonnble fee 1o Mortgagee for the preparntion and exeeution of such releuse,

28, Giving of Notlce, Any notice which either purty hereto may desire o be required 1o give 1o the other purty shall be
in writing und the muiling thereof shall be by certified mail uddressed to:

Morigagor:  —lHank of Ravenswood
tlult #23=8245

W Lawranca
Chicago, IL §0640

Morigagee: Citicorp Suvings of llinois
A Tederul Suvings and Loan Association
! South Dearborn
Chicogo, 1L 60603

AT'TN: Commercin} Rehabilision Loan Manager
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ar ul such other place within uN F|F)lr huilu u' by nlic @IFD anatc us n place for service of
notive, shiall constitute service offloficethetedidtr. Ahy ndtite=gived byt ofredfct=«iufl be d -n}yd given an the date the same
is deposited in the United States mail, g 2 8 7 d 0

29, Waiver of Defense. No action fur the enforcement of the lien or of any provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in a0 action ol law upon the Note hereby
secured.

30. Walver of Statutory Rights, Morigagor shal nor snd will not apply for or avail itself of any appraisement, valua-
tion, stay, extension or exsemplion laws, vr any so-called “Moratorium Laws", now existing or hereafler enucted, in
oeder to prevent or hinder the enforcement or Toreelosure of this Mortgige, but hereby waives the benefit of such laws, Mortgagor
far itsell and all who oy claim through or under it waives any and all right o have the property und estates comprising the
mortgaged properly masshalled upon any foreclosure of the lien hereal and agrees thut wny court having jurisdiction to foreclose
such lien may order the mortgaged property sold as an entirety, THE MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS
OR REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN
GRANTED, ON BEHALF OF THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
THEREIN, AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE 7O, THE PREMISES
DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS MORTUGAGE, AND ON BEHALF OF ALL OTHER PERSONS
TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

31, Mortgugee's Lienior Service Charges and Expenses. Atall times, regardless of whether any loun proceeds huve

been disbursed, this Mortgge sectees (in addition 1o any loan proceeds disbursed from time 1o time) the payment of

any and all loan commissions, serviee charges, liquidated damages, expenses and udvances due (o or incurred by the Morlgagee

in connection with the Joan to be secured kereby, all in necordunce with the application and loan commitment tssued in connection
with this fraasaction,

32, Construction Mortgage, This mostgage secures an ebligation incurred for the rehubilitation/construction on the
» . ’ M - L [} * 13 L]
premises and, therefore, constitutes & “ecnsmition mortgage™ within the meaning of section 9-313 (1) (¢) of the 1llinois
Uniform Commercial Code.

33, Business Loan, Mortgagor has been advised by its beneficiuries that the proceeds of the loan secured by this mortguge

will be used for the puspose specified in Section d4{¢) of Chapter 74 of the Hlinois Revised Stntutes (1975), that the

foan secured herehy constitutes @ business loan within the meaning of said section and that, seeordingly, the loun secured hereby
is exempt from the Ninois Usury Requirements.

34, Furnishing of Financial Statements to Mortgagee, Upon request-Mortgagor shall furnish to Morigagee, quur
terly operating statements of income and expense of the mortgaged premises signed and certifled by the Mortgagor's
beneficinry or beneficiaries.

35, Cumulative Rights. Each right, power nnd remedy herein conferred upon the v origugee is cumulative of every other
right o remedy of the Mortgagee, whether herein or by law conferred, und mny be saforced concurrently fherewith,

36, Blnding on Successors ond Assigns, The Jien of this Mortguge snd all of the provisions 2od conditions contained
herein shall extend 1o and be binding upon all suceessors mid wssigns of the Mortgagor. The werd “Mortgugee™ when
used herein shull include the suevessors and assigns of the Morlgagee nnmed hereln, and the holder or hoidies, from time 1o time,

of the Note secuved hereby,

37, Captions, The captions and hewdings of various paragraphs of this Morigage are for convenience anly ind ure not to
be construed as defining or limiting, in any way, the seope or intent of the provisions hereof.
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THIS MORTGAGE is executed by the eadersigned, not personully but ns Trustee ns aforesaid in the exercise of the power
and suthority conferred upon and vested in it as such Trustee, und Trustee hereby warrants thut it possesses full power und authority
lo execute this instrument. 1t is expressly understoced and agreed that nothing herein or in the Note contained shall be construed
as creating any liability on the said Mortgagor ¢ on said Trustee personally to puy the Note or any interest thni may accrue
thereon, or any indebledness aceruing hereunder, or 15 peefarm uny covenant either express or implied herein contained (it being
understoud and agreed that each of the provisions hereol ¢xcept the warranty hereinnbove contained in this execution chuse, shall
constitute a condition and not o covenant or agreement, regardiesy of whether the same may be couched in languuge of a promtise
or covenant or agreement), all such liability, if any, being cxprassly waived by Mortgagee and by every person now or herenfier
claiming any right or security hereunder, and that so far as the Mairgagor and its successors end snid Trustee personally are con-
cerned, the legal holder or holders of the Note and the owner or ownsreal uny indebledness accruing hereunder shall look sotely
lo uny one or more of: (1) the premises hereby conveyed and the rents, sswcs and profits thereof, for the payment thereof, by the
enforcement of the Tien hereby created, in the manner herein and in the Not2 giovided; (2) any other security given to secure said
indebtedness; or (3) the personal liability of the guarantor, co-signor, surety or sndurser, if any.

IN WITNESS WHEREOF, Bank of Ravenswood

not personally but as Trustee us aforesaid, has cuused these presents to be signed by its yce
President und its corporate sen] to be hereunto affixed and attested by ils - Trusi-Officar

Soeretwsy, the day and year first above written, /

Rank of Ravenswood
not personally but as 'n'?stce as aforesaid

Vice President

By: pen

’

™ Wit i _

Trust Officor

y

Serat
. ||J.", T
AP

a7 147 26 P 3 09 8728773
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STATE OF ILLINOIS | UqN O FFI C AL CO PY

COUNTY OF (o0lC ) 87287/ 30

I, the undersigned . & notary publie in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, tht ~ MARTIN §. EDWARDS

L]
of Bank of Ravenswood , i Lorotta A, Lalle , of suld Corporalion
who are personally known o e (o be the same persons whose names ure subseribed o the foregoing instrument us such

Vice President and Teust Ofticor , respectively, uppeared before me
this tay in persen and acknowledged that they signed and delivered the said instrument as their own free and voluntury nel of suid

Corporation as Trustee s aforesaid, for the uses und purposes therein set forth; und the said
Trust Officor

then nnd there acknowledged thiw he, as custodinn of the corperate seal of swid Corporation did wlfix the corporute seal of snid
Assugiution to said instrument as ¥ own free and volutury aet and as the free and voluntary act of suid Axsoctation, as Trustee
ns uforesaid, for the uses und purposes therein sel forth,

GIVEN under say hand snd Notarial Seal, this %’tﬂ\ day of M ' I‘)w :
Mliias Wedioo

Notary Publle

My Comimission Expires:

~ - Ciiicorp Suvings of Iilinais
A Federal Savings snd Loun Associntion
Community Development Departmend
Aun: _—_Thomas Gallagher
PO. Box 4444
Chicago, Illinois 60680

BOX 333-CC
bo
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UNOFFICIAL COPY
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EXHIBIT A

LOTS 4 AND 5 IN BLOCK 36 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION
OF THE WEST 1/2 OF THE NORTH WEST 1/4, SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT FOR THE
RIGHT~OF-WAY OF THE NORTHWESTERN ELEVATED RAILROAD COMPANY) IN COOK
COUNTY, ILLINOIS.




