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Mortgage [

This Indenture, made this  27¢h diny of - MAY 19 87 L between

SCOTT L. SMITH AND ELLEN A. SMITH, HUSBAND/WIFE . Mortgugor,

MAGNA MORTGAGE C N 1 SUCCESSORS AND SS1ONS
n cur&r‘r‘ut%n%?mﬁﬁml ag.mx'}sli?nﬁ un:{g the ﬁlws u? Rth‘e\ S{E?ona lﬁg?nwnro , Mortgagee.

Witnesseth: That wherens the Mortgagor is justly indetwed to the Mortgagee, s is evidenced by o ceetnin promissory note bearing even
Unte herewith, in the principal sum of
EIGHTY FOUR THOUSAND F1VE HUNDRED FIFTY AND NO/10Q==mm=rmeom== memeamaddollin (3 84, 550, 00== ==
puyable wilh interest at the rate of  N1NE
per centum | 09.0 %) per annaem on the unpaid bulanes wntil paid, and made payable to the order of the Morigagee at it ofive in

1811 SOUTH TAYLOR ROAD - DECATUR, TLLINOIS 62525-1852 U
ul sueh other place as the Balder may designate in writing, sl deliverd: the said principad and interest being payable in montly instifiments of

SIX HUNDRED EIGHTU AND 31/100==rerrmeermecrcccemcnemccnunananennunn- Dollurs ($ 680, I =mmmmmuny
on the fisst day of JULY 19 87 L and o BKe sum o the Tiest diy of each and every month therealter wntil the noe
is fully paid, except that the finnl gwyzment of principal and interest, i ot soonee gadd, shall be due and payable on the first day
of JUNE LT

Now, Therefore, the said Mortgagor, for theoctior securing of e paymentof the suid pringipal suns of money wnd itelerest nng the perlormince
af the covenants and agreements herein contiined. Joes oy these presents Mariguge atiid Wareant unto the Mortgogee, itk suceessers o issigns,
the Tollowing deseribed Read Estate situate, lying, and oe'ng in the coumy of
angd the State of {ilnois, to wit;

LOT 145 IN WEATHERSFIELD UNIT NO. 2, BEING A\ SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION

20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF 1UZ THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 6, 1939 AS DOCUMENT WO, 17587718, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #07-20-314~012

EAogor ;

COMMONLY KNOWN AS: 1924 WARWICK LANE - SCHAUMBURG, Il 60193

THIS INSTRUMENT WAS PREPARED BY:
MAGNA MORTGAGE COMPANY

CAROL L. KNICKREHM

1540 E. DUNDEE ROA]D

SUITE 240

PALATINE, IL 6006

Together with all and singular the tenements, bereditaments and appurtensnces thereunto belonging, and the rents, issues, and profies thereof;
and all apparutus and Tigtaees of every kind Tor the purpose of supplying or distritnting heat, Hght, water, or power, and ol plumbing and
other fixtures in, or that may be placed in, any builifing now or hereafter stusding on said kand, snd nlso all the estate, righn, title, and inwerest
of the said Morigagor i and to said premises.

This form |8 used in connection with mortgages insurad under the cne-. to lour-lamily programs of the Nallonal Housing Act which requirs
a One-Time Morigage Insurance Premium payment {including sections 203(b) and {l)) in accordance with the regulations lor those pragrams,

Pravious edHion may be used HUD-92118-M.1 {9-88 Edition)
untl supplies are exhausted Page 1ol 4 24 CFR 203.1%(a)
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of loss if not made promptly by Mortgagor, and each insurance
company coneeraed is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of (o the
Morigagor aad the Mortgager jointly, and the insurance proceeds,
or any part thereof, mity be applied by the Mortgagee at its option
cither o the reduction of the indebtedness hereby seeured or 1o the
restoration of repair of the property damaged. [n event of fore
closure of this mortgage or other (ransfer of tithe w0 the mortgaged
property in extinguishiient of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any ifsurane
policies then in force shall pass to the purchiser or graniee.

Thut il 1he premises, or #ny part thereol, be condemned under
any power of eninent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acyuivition, to
the extent of the full arsunt of indebtedness upon this Morigage,
and the Note secured ticrsay remaining unpaid, are bereby assighed
by the Mortgagor 1o the 2tortwagee and shall be paid forthwith to
the Morigagee o be applic by 22 on aceount of the indehtednesy
seeured hereby, whether due o et

‘The Maortgugor Further Agrees v stould this morigage and
the note seeured hereby not be eligibledor insurance unider the
Nationn] Housing Act, within - ninety
from the dute hereol twritten statement of ay o'ficer of the
Department of Housing snd Urban Developmentor authorized
agent of the Secretary of Housing and Urban Develspment dated
subsequent lo the ninety duyy'
timie from the date of this mortgage, declining to insuresid nite
and (his mortgage being deemed conelusive proof of such iGelizibil
tyh, the Mortgagee of the holder of the note may, at its aplios,
declore alf sums seeured liereby ionmediately due and payable, Not
withstunding the fotegoing. (his oplion tiay nat be exereised by the
Mortgagee when the ineligibility (or insuranee anier the National
Housing Act is due to the Mortgagees Tailure (o remit the Nig
tional Housing Act is due to the Mortgagees faifure 1o remir the
morlgage insurmee premivm (o the Department of Housng il
Urban Developmeant.

davs

(n the Event of default in making any munthly payment pro
vided for herein aned i the note secured herehy Tor a period of
thirty (30) days after the due date theeeof, or in case of u breach of
any other vovenant or agreement heesin stipulated, then the whole
ol said pritcipal sum remaining unpaid together with acerved in
terest theeeon, shall, ac e election of the Mortgages, withnot
notice, become inumedintely due und payable.

And In The Event that the whole of said debt is dechired o be
due, the Mortgagee shull have the right immediately o forevlose
this moertgage, and upon the filing of any bill for that purpose, The
court in which such bill is filed may at any lime vhereafier, vitier
belore or niter sale, and without notice to the sand Mortgagur, or
nny patty ¢laiming under said Murtgagor, and without regand Lo
the solvency or imolvency of the person or persons finble for the
payment of the indebtedness secured hereby, at the tme of such
applications for appoiitient of & reeeiver, oF for un order o plice
Morigagee in possession of the premises nnd without regard o the
value of said premises or whether the samme sl be then oecupied
by the owner af the equity of redemption, is o hamestend. enter
an order placing the Mortgagee i possession of tie gremmises, of
appoint 1 receiver for the benefit of the Mortgugee with power to
collect the renls, issues, and profits of e said premises during the
pendency of such foreclosure suit and, in cuse of sale amd w 4lefi
ciency, during the full stawatory period of redemption, and such
rents, isstes, and prafits when collected may be applied toward the
payment of the indebtodness, costs, tuxes, insurance, ol other
items necessury for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an arder of a court in which
AN action is ending o foreckose this mortgage or o subseqguen
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repairs pay such current or back taxes and
assessitients s may be due on the said prenises; poy Tor and
maintain vuch msorinee in sueh amounts as shall havg been e
quired by the Mortgagee: lease 1he said premises (o the Mort.
gagor or uthers upon such terms and conditions, either within
or beyond any periog of redemption, as are approved by the
court; colleel amd receive (the rents, issues, and profils for the
e of e premises hereinabove described; and employ other
persons and eapend iself such amounts as are reasonpbly
necessary 10 carry out the pravisions of ths piragraph.

An In Case of Foreelosure of this mtortgage by said Morl
gagee in any court of faw or eguity, o reasonable sum shall be
altowed for the solicitors Tees, and stenographers’ fees of the
comphunant i such procegding, and also for all owtiays for
documentary evidence and the cost of o complete abstract of
title for the purpose of such Toreclosure, and in case of any
other suit, or legal proceeding, whergin the Morigages shalf be
e i party lhereio by reason of this mortgage, its costs nnd
expenses, and the reasonable fees and charges of the attorneys
of solicitory of the Morrgagee, so minde parties, for services in
such suit or proceedings, shall be o Turther lien and ¢harge upon
the said premmises nder this mortgage, and )l such expenses
shali begome so mueh sdditional indebtedness secured hereby
and be alfowed i uny decree foreclosing this mortgage.

And There Shail be Included in any deeree foreclosing this
ot gage and be paid out of the proceeds of any sale mude in
pursuance of any sueh deerge: 1y Al the costs of such swit or
auth, advertising. sale. and conveyance, including attornieys',
soles', ang stenographers' [ees, outliys for documentary
evidened and cost of safd abstract and examinntion of titke; ()
all the maoreys advinced by the Mortgagee, if any, for the pur
pose autiiurizec i the mortgage with inleres! on such idvances
Ul the rikie set foraiin the note securedl heeeby, froms the time
such advanees wie mader (35 all the acerued imgres! remaining
urpand on tie indetesuess hereby seeused; and (0 alt the sakd
principal money remniniaepaid. The overplus of the praceeds
of the sale, if any. shalbthed be paid 0 the Morgagor,

IT the Morigagor shall pay savinote at the tme and in the
miahiner aforesaidd and shall abide by comply with, wid duly pee
form 1) the vovenants and ageeemonts fmegin, el this ¢an-
veyanee shall be null and void and Morigeee will, within thirty
10 danys after written demand (erefor By durigngor, exeeule o
release of satistuction of this mortgage, and Mortangor hereby
witkves e benefity of all stntutes or Tiws whigh woguire the
carlier execution or delivery of such release or sulisfuetion by
Morigiges.

It iy Exprossly Agreed tht oo extension of the time for pay-
ent of tie debt hereby secared given by the Mortgagee o any
siceessor i interest of the Mortgagor shall operate to release, in
any nnnaer, e otiginal linbility of the Mortgagor,

The Covenants Hereln Contalned shall birwd, and the benelits
and ndvaninges shall inure, (o the respeetive heirs, exeeutors,
wchministrators, sieoessors, and wssighs of the parties hereto.
Wherever used, the singular number shall include the plueal, the
plurnl the singular, and the masciline gender shal) Include the
feminine,

Pago J ol 4
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Houging Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is gold or otherwise transferred
{ather than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of exccution
of this mortgage or not later than 24 months after the date of a prior transfer

of the prejgerty subject to this mortgage, to a purchaser whose credit has not

been approver.in accordance with the requirements of the Commissioner,

i f bt

Rorrower SCOTT L. SMITH

o
Withess Borrowe: ELLEN A. SMITH

DEPT-iii $15,25
THOOK3 TRAN/ 4301 05/2B/87 14114300
6O TS (}b‘_"ﬁ 28 4 C B 7287760

Notary Public A CO0K CDUNTY %Z!ORDER

My Commission Expires:

(A-ZRWD




