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State of illinols Mort age FHA Cata No.
FMC#514556-2 g g 131:5051207-703b

This lndenture, Made Jhis mme—mamane? |gtamameeeeseae g4y of May . 19 B7, between
commavawmmm==Joge A. Rodriguez and Teresa Rodriguez, his wife -
e e e i e e ————— — et e mr r— . Mortgagor, and
—————————=Flegt Hortgage Corp. —
a corporation organized and existing under the laws of ==~===-=-~The State of Rhode Island

Mortgagee.

Witnesseth: That whereas the Mostgagot is justly indebted tu the Mortgagee, as is evidenced by o certaln promissory nots bearing even
date herewith, In the principal sum of ==—=-§ixty Four Thousand Eight Hundred Nineteen and 00/100-=---

(§~64,819.00=- <= - — == Dollars
payable with interest at<ne-zate of ==Nine=== percentum ( =9,0=== %) per annum on the unpald balance unti! paid, and made
payable to the order of (heifzrtgagee at lts office in  ~=~-~Milwaukee, Wisconsin~- - -
or at such ather piace as the hzir'cr may designale in writing, und delivered; the said principal and interest being payable in monthly hr
staliments of -==§1x Hundrea Fifty Seven and 44/100 - Dollars (S=w=657 4 4b===)
on the first day of =w=eJulyw=e===' 1987 , and a like sum of the first day of each and every month thereafter until the note la fully
paid, exeept that the final payment of princieal and interest, if not sooner patd, shall be due and poyable on the firet day of ===

------u““-nJune-------- N ?', C; B

Navw, therefore, the said Mortgagor, for the better seturiax of the payment of the suld principal sum of money and Interest and the perfor-
mance of 1he covenants and agreements hereint contained, dozs by these presenis Morigage and Warrant unlo the Morigagee, iis successors
or assigns, the following described Real Estate situnte, lying, and being in the county of = Cook
and the State of Hlinois, to wii:

LOT 28 AND THE NORTH 1/2 OF LOT 27 IN BLOCK 7 U¢/¢TELD'S BOULEVARD ADDITION
TO IRVING PARK, A SUBDIVISION OF THE EAST 1/2 OF 1% WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EASL OF THE THIRD PRINCIPAL

RIDIAN, IN COOK COUNTY, ILLINOILS >
MERLDER, ' JR) 5 BN - 7-4VEE

109 A, dlbnang @ -
(%Mf}, wt/ &

Together with all and singular the tenements, hereditaments and appurtcnnnces thereunto befonging, urid the rents, imucs, and profits therof,
und all upparatus and fixtures of every kind for the purpose of suppiying or disteitruting hent, Hght. water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or Tererlier vanding on sukd Jand, and ulso 1il the estate, Hght, thle, and interest

of the suid Mortgagor in and (o said premives,

This form Is used In cannaction with morigages tnaurad under the ono: 10 four-lamily programe of the National Houalng Acl whigh require
a One-Time Monigage Insutance Premium paymanl (including voctions 203(b} and 1)) in accorciance with the regulstions tar those programe.

Pago 10l 4 HUD-#2114M.1 (808 Bdition)
24 CFR 202108
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hercby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebledness hereby secured of o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the moriguge!
property in extinguishment of the indebtedness secured hercby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That il the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full smount of indebtedness upen this Mortgnge,
and Lhe Nole securea horeby remaining unpaid, are hereby assigned
by the Mortgagor o the Morigagee and shal! be paid forthwillh to
the Morigagee to be applied by it on account of the indebtedness
secured hereby, whether dur or not.

The Mortgagor Further Agrees 2uat should this mortgage and
the nate secured hereby not be cligitie for insurance under the
National Housing Act, within ===r/==90«mammmcaan  dfyy
from the date hereof {writtcn statement of and officer of the
Department of Hausing and Urban Developinzat or authorized
agent of the Secreiary of Housing and Urban Devétopment dated
subsequent (0 the mrmwmme vm Qo com vrim ez (Y
time from the date of this mortgage. declining 10 insure raid note
and this mortgage being deemed conclusive proof of suck
ineligibitity), the Mortgagee or the holder of the note may, 2t it
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not he
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due to the Mortgugee's failure
10 remit the mosigage insurance premium to the Department of
Housing and Urban Devclopment,

'

In the Event of default in making any monthly payment pre-
vided for herein and in the note secured hereby far u period of
thirty (30} days afier the due dale thereof, or in case of u breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereom, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shafi have the right immediately 1o Toreclow
this mortgage, and upon the fifing of any bill fur 1hal purpose, the
court in which such bill is filed may at any tme thereafier, cither
beforz or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withaut regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
apptications for appointment of n receiver, or for an order (o plice
Mortgagee in possession of the premises and without regard w the
value of said premiises or whether the same shall be then ocrupied
by the awner of the equily of redemption, #s n homesigad, enter
an order placing the Mortgagee in possession of 1he premises, of
appoint a receiver for the benefit of the Morigngee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit und, in case of sale and a defir
clency, during the full statutory period ol redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurgrce, ard other

items necessary Tor the protection and preservation of the property.
Whenever the snid Mortgagee shall be placed in possession of
the above described premises under an order of it court in which
an action is pending o Toreclose this mortgage or g subseqguent
mortgige, the siid Morlgagee, in its discretion, may: keep the
saicl premises in goodd repuir, pay such current or back tases nnd
assesspients as may be due on the said premises; piry for ang
maimain such insurance in such amounts as shall hive been re-
auired by the Mangagee; lease the said premises to the Mort
gagor or others upon such terms and conditions, cither svithin
or beyond any period of redemiption, us are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereingbove deseribed; and employ other
persons aad expend iiself such amounts as are reasenably
necessary Lo carry aut the provisions of this paragraph,

An in Case of Foreclusure of 1his morignge by said Mor.
gagee in any court of law or equity, a rensonable sum shall be
allowed Tor the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also lor all outlays for
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreclosuee; and in case of any
other suit, or legal proceeding, wherein (he Mortgogee shall he
made a party thereto by reason of 1his mortgage, its costs and
expenses, and the reasonable fees and charges of the attorieys
or solicttors of the Morigagee, so made parties, for services in
stich suit or proceedings, shall be o Turther lien and charge upon
the said premises under this mortgage, and all such expenses
shail become so much additiona) indebiedness secured hereby
and be aifowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morlgage and be paid out of the proceeds of any sale made in
pursuance of any such deeree: (1 Al the costs of such suit oF
avits, advertising, sale, amd conveyance, including attorneys',
salivirans', andd stenographerss’ fees, outlays for docinentary
eviverseand cost of said abstract and examination of tlle; 12)
all the‘mrneys advanced by the Mortgagee, if any, for the pur-
pose atnaonized-in the marigage with interest on such advances
al the rate sel forta in the note secured hereby, (rom the time
stich advances aresnade; 13) all the accrued inlerest renwiting
unpaid on the indedteapess hereby secured: and (4) ail the said
principal muney remiiain; unpiid. The overplus of the proceeds
the safe, if any, shall ther be‘paid 10 the Morlgagor. 'Y

i the Mongagor shall pwy suid note at the time and in the *
manner aforesaid and shall abide by, comply with, and dnly per-
form all the covenants and agreenenzs berein, then this con- -}
veyance shall be null and void and Mortgagee will, within thinly 12
130y days afier written demand therefor by Murtgagor, execute 2
telease of satisfacrion of (s mortgage, and Maogagor hereby -
waives the benelits of all statutes or laws whicy require the
carlier execation or dehvery of such release or satisfaction by
Martgagee.

Tt Is Expressly Agreed thitt no exiension of the time for pay-
ment of the debt derehy secured given by the Morigagee to any
suceessor in interest of the Mortggor shall operate 10 release, in
any manner, the origingd fiability of the Mortgagor.

The Covenants Hereln Contained shali bind, and the benefits and
advantuges shall inure, 10 the respective heirs, executors, ad:
ministrators, successors, und assigns of the parties hereto, Wherever
usedt, the singular number shill inchude the plurnl, the plura) the
singufor, aed the mascwling gender shall include the feminine.
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RIDER

This Rider attached to and made part of the Mortgage between

Joge A. Rodriguez and Teresa Rodriguez, hiat kﬁgtﬁ.tgagoh and Fleet

Mortgage Corp., Mortgagee, dated 'O 21gEmmmmnnne mommmT

19 87, revises the Mortgage as follows:

The Mortgaqee shall, with the prior approval

of the Federal Housing Commissioner, or his

designee; ¢zclare all sums secured by this

mortgage to k¢ immediately due and payable if

all or a part of the property is sold or

otherwise trans’‘srred {other than by devise,

descent or operatisn of law) by the Mortgager,

pursuant to a contract of sale executed not

later than 24 months atter the date of

execution of this merctjeze or not later than

24 months after the date cof a prior transfer

of the property subject t¢ Lhis mortgage, to a

purchaser whose credit has act been approved

in accordance with the requiremsnts & b08ecuinsve

Commissioner. THIAAA  THAM 3919 S/t 354 00
LoTEY IR I VR R A RN I B A

SOOK COUNTY BEGOEINCR

/Mx 0-@»{/@27/{)_(&“)

Jose A. Rodrigudz

o' ('- ,;" 5 ‘
RS/ il e

MOrtd890r 1oregq Rodriguez, his wife

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI

W Gicd




