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pwAYNE "B WRAEE" "BacuELOR TARULL@yfgﬁlNSTER AT b
 MICHELE ‘ -
SHELTER MORTGAGE CORPORATION - Bt ot o0
~ a corporation organized and existing under the laws o'Fhe State.of Wisconsin "b
Morigagee. ' :

Witnesseth; That whereas the Morigagor I's'justly indebted to the Morigagee, as is evidenced by a certain promissory nole bearing even
sEv SN AN RN BXGHT “HUNDRED EIGHTY-EIGRT AND NO /100 o

. " 9,000 : .
payable whh Interest at tae rate of per cent N anaym on the unpaid balance untll paid, and made
payable to the order of tie Mortgagee at Us offlce in °¥’%F“b”-’“3: ?ﬂci n°! s

) J hrlde y ' ‘ : o ) .
o PR SALE ARG Al P e v and e e sl s
on the flrss day ord ULY A 197 , and & like sum of the first day. of each and every month thereafter until the note is fully

I ﬂ‘lﬁ: except that the final payment of ;rmcin:u! and Interest, if not sooner paid, shall be due and payable on the irst day of
- L ‘ ‘ .

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and \EIHBRJ unto the Mottguges, its successors
or assigns, the following described Real Estate situate, lying, wid being in the county of .

Lor" Sl UK UK HoFFMAN ESTATES 10.'2, BEING A
SUBDIVISION OF THAT PART LYING SOUTH OF HIGGINS ROAD (AS THAT
ROAD EXISTED ON AUGUST 30, 1926) OF THE NOFTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 14, AND OF THE WOATHEAST QUARTER

OF SECTION 15, AND THE NORTH HALF OF THE SOUTHZAST QUARTER OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THe THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

MARCH 8, 1956 AS DOCUMENT 16515708, IN COOK COUNTY, "TLiLINOILS,
(Such property having been purchased in whole or in part with

the sums secured hersby,) ’5&
' TAX KEY NO: 07-15-407-002 foF° "/, |
jThe attached Rider is inoorggrated'hereirw and made a part of thl: instrument, )

Tofo'lﬁa'r ﬁ&zall nnﬁ singular the tencments, h}geditamemm?%'r%mcef Rl%?eﬁmo belonging, amd thevei, lssues, and proflts
thereol; and all apparatus and fixiures of cvery kind for the purpose of supplying or distelbuting heat, light, water, ov v wer, and all plumb-
ing and other fIxtures in, or that may be placed in, uny bullding now or hereafter standing on saldt land, and nlso all ti= estuto, tight, title,
and interest of the sald Mortgagor in and to sald prenilses,

To have and 1o hold the above-describec! premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to sttach to suid premises; (o pay to the Mortgagee, |
and assigns, forever, For the purposes and uses herein sot fonth, as herelnafter provided, untll sald note Is fully paid, (1) 0 sum
free from of] rights and benefits under and by virtue of the sufficient to pay all taxes and assessmenis on snid premilees, or -
Hotnestend Exemption Laws nf the State of lllinols, which sakd any tax or assessment that may be levied by authorlty of the
rights and benefits the sald Mortgagor does hereby expressly
relense and waive, the sak! land Is situnte, upon the Mortgagor on wecount of the *

ownership thereof (2) a sum sufficient to keep alt bulldings that .~

And sald Morigegor covenants and Agrees: mny 0l any time he on sald premisea, during the continuance of |\

sald Inclebiodness, Insured for the beneflt of the Mortgagee in 2

To keep said premises {n good repair, and noi 1o do, or permit  such farmy of Insurance, nnd In such amounts, as may bo re. v
to be done, upon sald premises, anything that may impalr the fuired by the Monigngeo. ’ O
value thereof, or of the securlty intended (o be effected by virtue .

This torm Is used in conneglion with merigages insured under the one: to fourlamily programs of the Nalionsl Mousing Aet whioch provide
for perlodic Morigage Insurance Premium payments,

Previous Edliions Obsolele Page 1 ol 4 HUD:92118M110.08 dition)
24 CPR 203.1%0
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UN®FFICIAL COPY

All insurance shall be carrled in companics approved by the
Mortgagee and the policies and renewals thersof shall be held by
the Mortgagee and have attached thereto loss payable clauses In
favor of and in form acceptable to the Morigagee, In event of
loss Mortgagor will give Immediate notice by mall to the Mort.
gagee, who muy make prool of loss if not made prompily by
Mortgagor, and each insurance company concerned is hereby
nuthorized and directed to muke payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jolntly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee al its oplion elther to the reduction of
the indebledness hereby secured or 1o the restoration or repalr of
the property damaged. In event of [oreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish.
ment of the Indebtedness secured hereby, all right, title and in.
terest of the Mortgogor {n and ro any insurance policles then In
force shnll pass to the jurchaser o grantee.

That If the premises, oo 875 part thereof, be condemned under
any power of eminent domalx, ~r acquired for o public use, the
damages, proceeds, and the coasiuerslion for such acquisition, to
the extent of the full amaount of {aacarsdness upon this Mort.
gnge, and the Note secured hereby remeiiing unpaid, are hereby
sssigned by the Mortgagor to the Morigazes and shall be paid
forthwith to the Mortgagee to be applica by it-nn account of (he
indebtedness secured hereby, whether due orino’.

The Mortgagor further agrees that should this merigage and
the note secured hereby not be eligible for insurance wness the
Nationul Housing Act within 90 days fronx tie-date

hereol) written statement of any officer of the Departmeni of

Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent

ﬁ-.? days' time from the date of this morigage,
ure said

to the
dectining to note and this morigage, being deemed
conclusive proof of such incligibility), the Morigngee or the
holder of the note may, at its option, declare all sams secured
hereby iImmediately due and payable.

In the eveni of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereot, or in case of a breach
of any other covenani or agreement hereln stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigngee,
without notice, hecome immediately due and payable.

And lo the event that the whole of sald debt is declared to be
due, the Morigagee shall have the right immediately to loreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either belore or after snle, and without notice 10 the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
finble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgages In possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sien of the premises, or appoint a receiver for the benefil of the
Mortgagee with power to collect the rents, issucs, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such tents, issues, and profits when
collected may be applied toward the payment of the indebledness,

/7 20 7 7 o
coste, tAxes, lnsurance, nnd othor ltems necessnry lor the protec:
tion and preservition of the property,

Whenever the sail Morigagee shall be placed In possession of
the nbove described premises under an order of a court in which
an action is pending 1o foreclose Lhis mortgage or o subsequent
mortgage, the snid Mortgagee, In Its discretion, may: keep the
said prenises in good repalr; pay such current or back taxes and
ussessments ns may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgngee; lease the suld premises 1o the Morl.
gugur or others upen such teriny and conditions, either within or
beyond nny perlod of redemplion, as are approved by the count;

"collect and recelve the rents, {ssues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend [tself such amounts ns nre renscnably necessary to carry
out the provisions ol this puragraph,

And In case of foreclosure of this morigage by sald Mortgagee
in any court of law or equity, o reasonnble sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain.
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of n complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be mnde r party thersto
by reasen of this morigage, its cosls and expenses, and the
rensonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such sult or pro-
ceedings, shall be o further lien and churge upon the sald
premises under this mortgnge, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any decree foreclosing this moriguge.

And there shall be included in any decree foreclosing this mort-
giage ond be paid out of the proceeds of any sale made In pur.
sunnce of any such decree: (1) All the costs of such suit or suits,
adveritsiag) sale, and conveyance, incleding nliorneys', solicitors®,
and stencgraphers’ fees, outlnys for documentary evidence and
cost of sald ~ksiract and examination of title; (2) al) the moneys
advanced by the *aorigagee, if any, for the purpose authorized in
the mortgage wili: Interest on such advances ol the rate set forth
in the note secured Lersoy, from the time such advances are
made; (3) all the acerucd Fiizrest remaining unpald on the ine
debtedness hereby secured;(*}-ak the said principa) money re.
maining unpald, The overplus of the procéeds of sale, if any,
shall then be paid to the Mortgazor,

If Mortgugor shall pay said note aitiicsune and in the manner
aforesaid and shall abide by, comply with/and duly perform all
the covenants and agreements herein, then<iis vonveyance shal w
be null and void and Morigagee will, within il:v)(30) days afte
written demand therefor by Morlgngor, execute = release or
satisfaction of this morigage, and Mortgagor hereby walves the
benefits of all statuies or {aws which require the earlier execution
or delivery of such release or satisfaction by Morlgagee.

I In expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original llability of the Mortgagor.

The covenanis herein contained shail bind, and the benefits
and advantnges shall inure, to the respective heirs, executors, ad.
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the musculine gender shall include the
feminine, :

Y
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-8%)

Thia rider attached to and made a part of tho Mortgage

between DWAYNE D. WARGO BACHELOR mlxﬂ TARULLO , SPINSTER
M ILE + Mortgagor, and

Shelter Mortgage Corporation (W27
Mortgagen, dated MAY 21, 1987 rovinen said Mortgnge as

" follows: -

1. Page 2, the second covenant of tho Mortgagor im amondod to read:

That, together with, and in addition to, the monthly paymonts of
principal and interest payable under the terms of the noto cescured horaby, the
Mortgagor will pay to the Mortgageo, on tho firot day of onch month until the
aaid note is fully paid, the following sums:

{a) A sum equal to the ground rents, if uny, noxt dus, plus the promiums
trat will next become due and payable on policlen of fire and othar
aurard ineurance covering the mortgaged propurty (all as ostimated
by e Mortgagee) lens all sums already paid therefor dividad by the
numter of menthas to elapse boforo one month prior to the date when
such g.oind rents, premiums, taxes and aunseanmentn will bocome
delinquere. nuch suma to be held by Mortgugee in trunt to pay said
ground ronc¢c, premiums, taxes and speocianl anncsamentoa; and

All payments mintioned in the preceding subsection of this paragraph
and all payments -%¢c be made under the note secured hereby shall bo
added togother uni Gne aggregate amount thereof nhall be paid by the
Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in tho ordor aset forth:

(I) ground rents,/ if any, taxou, special assassments, fire,
and othor hainrd insurancs promiuma
(II) interost on thr wote secured hereby: and .
(III) amortigation of priacipal of the said notol and
(IV) late chargee ! ¥

Any deficiency 1in the amounc¢ of any such aggregate monthly
payment shall, unleuss made good-by thue Mortgagor prior to the
due date of thea next such paymo;t, ccnatitute un svent of
default under this mortgnge. Tle mnrtgagoo may collect a
"late ocharge" not to exceed four-centr (4¢) for each dollar
(1) for each payment more than fiftoen (15) daye in arrears,
to cover the extra expense involved 1w 'iandling delinquent

paymenta.

If the total of the payments made by the Mortgagor urder subsection (a)
of the preceding paragraph shall exceed the amount of the payments nctually made
by the Mcortgagee for ground rents, taxes, and assenamontsa, or insucanc~ premiums,
as the case may be, such excess, if the loan is current, at the opticn of the
Mortgagor, shall be credited on subsequent paymentn to be made by the Mir<gagor,
or refunded to the Mortgagor. If, however, the monthly payments made by ibe
Mortgagor under subsection (a) of the preceding parugraph shall not be suZfivient
to pay ground rents, taxes, and assessments, or insurance premiums, as the 2rsn
may be, when the same ahall become due and payable, then the Mortgagor shall pay
to the Mortgagee any amcunt neceasary to make up the deficiency, on or before the
date when payment of such ground rents, taxea, assessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mcrtgagee, in
accordance with the provisions of the note securod hereby, full payment of the
entire indebtedness represented theroby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated under the provisions of subsection (a) of the
preceding paragraph. If there shall be a defrult under any of the provisions of
this mortgage resulting in a public aale of the premises covered hereby, or if
the Mortgagee acquires the property otherwiase after default, the Mortgagee shall
apply, at the time of the commencement of euch proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funde
sccumulated under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

2. Page 3, the penultimate paragraph 1s amended to add the feollowing
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Developmaent.




5. wed NQEELCLIALLLCQRY

The mortgages shall, with the prior approval of the Federal
Housing Commimasioner, or his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or s part
QJ of the propsrty is sold or otherwime transferred (other than dy

/ik. devise, descent or cperation of lew) by the mortgagor, pursuant to
a contract of sale exscuted not later than 24 monthe after the
dats of execution of this mortgage or not later than 24 months
after the date of a prior tranafer of the property sudlect to thie
mortgage, to a purchaser whose cradit has not been approved in
accordance with the requirements of the Commiassioner.

IN WITNESS WHEREDF, Mortgagor has set his hand and mseal the day and year firat

aforesaid.
DWAYNE D. WARGO (SEALY
Db Op Ty
%8 TARULLO (SEAL)
A3 OMICHELE
w————t
Signed, sealed ani “eolivered
. in the preassnco of
&3 D dmy__seranis
oy
{\-
QD
After recording return to:
Financlal Expreas Mortgage Ccapany -
1375 Easat Schaumburg Road, §z20 '
Schaumburg, IL 60194
Loan No: 0152007571
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