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8. Condomnation. The Droceeds of any award or claim for damages. direct or consequential, in connection with any condemnsation or
other taking of the Property, or Dart thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. In
the svent © l"l’otll or partial taking of the Property, the proceeds shalt be applied to the sums secured Dy this Mortgage, with the oxcees, it
any. psid to Borrower.

It the Property is abandoned by Borrower. or if. atter notice by Lender to Borrower that the condemnor offers 10 make an award or settle 8
claim for camages, Borrower fails (0 respond to Lender within 30 days after the date such notice Is Mailed, Lender is authorteed 10 coliect and
apDly the Proceeds. st Lender's option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise sgree in writing, any such application of proceeds 1o principal shall not extend or postpone the
due date of any psyment due under the Agrasment or change the amount of such payment.

9. Berrower Net Relessed. Extension of the time for payment or modification of any other 1erm of the Agreement or this Mortgage
granted by Lender t0 any Su in interest of Borrower shail not operate 10 releass, in any manner, the liability of the originat Borrower
and Borrower's succeBROrS in interest. Lender shall not de required to commence proceedings 8gainst such successors or retuse 1o exiend
time for payment or otherwise modity any term of the Agreement or this Mortgage by reason of any demand made by the original Borrowsr
and BOrrower's SUCCESIOTS in interest.

10 Forbearance by Lender Not s Walver. Any forbearance by Lender in exercising any right or remedy under the eoment or
nereunder. or utherwide atforced by applicadis aw. sha!' not be a waiver of or preciude the exercise of any such right or remedy. The procure.
ment of ingurance or the payment of taxes or other liens or chargas by Lender sNat NO! De 8 waiver of Lender's right 10 acceierate the meturi.
ty of the indedtedness secured by this Mortgage.

11 Remedies Cumuistive. All remedies provided in this Mortgage are gistinct and cumulative to any other right or remedy under this
Mortgage or stforded by taw Or equity, and may be exercised concurrently. independentiy or successively.

12 Sucocessers end Soung: Joint and Several Lisbility: Captions. The covenants and sgresments herein contained shall bind,
and the nights hereunder shall INure 10 the respective successors and assigns of Lender and Borrower. subject to the provisions of pa ]
16 nereo! All covenants and agreements of Borrower shall be joint and several The captions and headings of the patagraphs of this Mort.
gage sre for convenienc. Inly and 8re Not 1O be used 10 interpret or define the provisions hereo! The term interest as used herein shall mean
anc inciude il Hinanc. chirges under the Agreement.

13 Notiee. Except . nAny notice requirec under sppiicable law 1O be Qiven in another manner. (a) any notice to Borrower provided tor in
tis Morigage shall be givra uy maring such notice by certifiec maii, sddressed 1o Borrower at the Property Address o at such other agcress
as Borrower may designate "y 1.onice 10 Lender as provided herein. and (b) 8ny notice 10 Lender shall be given Dy certitied mall, return reoeipt
requesied 1o Lender's adard 18 L12ted herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in thig Moﬂ’,ag ) Shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein,

14 Governing Lew: Seve.a®' 4. This Mortgape shall be governed by the law 0! the State of Hinois In the event that any provision or
Clause Of this Mortgage or the Agr(e™ ant conflicts with applicable I3w. SUCh contiict shall not attect other provisions of this Mortgage of the
Agreement which can be given eftec: wiihout the confhicting provision. 8nd to this end the provistons of the Mortgage and the Agreement are
geciared 10 be severabdle.

15 s Copy. Borrower sha te furnished 8 conformed copy of the Agreement and of this Mortgage at the time of sxecution or
atter recordation hereo!

16 Transter of the Property: Assumption. '*-sll or sny Darn of the Property or an interest therein 1s $old. transterred or conveyed by Bot-
rower without Lender’s prior written consent ;xc'ug:ag (8! the creation of a hen or encumbrance subordinate to this Morigage, (b) the cres-
11on of 8 purchase Money security interest 10r hous”.1.0lC 8pphances or (C) transfer by devise. descent or by operation of law upon the death of
a joint tenant. Lender may. 8t Lender’'s option. duclare ~it the sums secured by this Mortgage 1o be immeciately due and payabie.

17 Loan. Trs Mortgage 18 givan 10 secure 8 revolving credit 10an and shall secure not only presently oxisting in-
debtedness under the Agresment bui also future advi nces. whether such advances are obligatory of 10 De made ai the option of the Lender.
or otherwise. as 8r¢ Made within 20 years from the date i:37.c'. to the same extent such future advances were made on the date of the ox-
ecution of this Mortgage. although there may be no advarncs ‘1ade at the time of execulion of this Mortgage and aithough there may be no in.
gedtecness secured hereby outsisnding &t the time any sdrenve 13 made. The lien of this Mortgage shail be valid as 10 ail ingebledness
secured herebdy. including future advances. from the time Of i1 110 tOr raCOTd In the recorder’s Of registrar's otfice Of the county in which the
Property is iocated. The total amount of indebledness securer ~<.3dy may IncCrease or decreass from time to time, but the tote! unpaid
baiance of Indebtedness secured hereby including Gisbursement s which the Lender may make under this Morigage. the Agresment. or any

other document with 16BPEC! there1o) At any one iMe outstanding shall A\t exceed & maximum principa! smount of $.38 » 000 . 00

Plus interest theraon and any disbursements made tor payment of {18.108. SDECIS| 88888SMENts Of iNSuUrance on the Proparty and interest on
such disbursements (ail such indedtedness being hereinatier raferred tu 2% 11 e “"MaxiMum amount secured hereby"'). This Mortgage shail be
vahid and have priority over ali subseQuent iens and encumbrances. incluling, piatutory liens, excepting solely taxes and assessments levied
on the Property, to the extent of the maximum amount secured heredy.

18. Accelerstion; Remedies. Upon Borrower's bresch of any covensnt 0. s rrament of Borrower in this Mortgage or the Agresment, in-
Cluoing the COvenants (0 pay when Gue 8Ny SuMs 3ecured Dy this Mortgage. Lenrer #) Lender's option may deciare all of the sums secured by
this Morigage to be immedistely cdue and paysbie without further demand, and/o’ Iy terminste the availadliity of ioans under the Agres-
ment anc may foreciose this Morigage by judicial proceeding. Lender shall be ent.tied 10 coliect In such proceeding ali expenses of
toreciosure, including. byt NoOt HMited (0. reascnadle attorney's fees. snd costs of Or ~umentary evidence. abstracts and titie reports.

1 ment of Rents; Appointment o! Recsiver: Lender in Possession. As aaditions’ wocurity hereunder, Borrower homb’ ::s'n,gna to

t oper-

Lender the rents of the Property, provided that Borrower shail. prior to acceleration under pragrIph 18 hereot or abandonment o
iy have the right 10 coliect and retain such rents as they become due and payabie.

Upon acceleration ynder paragraph 18 herec! or abandonment of the Property. and at an: 1'™e prior 10 the expiration of any periog of
redemption following judiciat sale. Lender, in person, by agent or by judicially appointed receiver. vh il be entitisd 10 enter upon, take Posses-
sion of and manage the Property and 10 coliect the rents of the Property inciuding those past dus.-AiL- 3113 coliected by Lender o the receiver
$hai! be apptied tirst 10 payment of the costs of management of the Property and coliection of ren.s, «cluding, but not limited to receiver's
fees. premiurms on receiver's bonds and reasonab'e attorney's fees. and then 10 the sums secured by’ 18 Liortgage. Lender and the receiver
shall be ilabie 10 account onty tor those rents ac:ually raceived

20. Release. Upon peyment of ail sums secured by this Mortgage and termination of the Agresmaent LunJer shall reiease this Morigage-
without charge to Borrower. Lender shait pay alt costs of recordation. it any.

21 of Borrower heredy waives alf right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrowsr has executed this Mortgege.
- - L]
L -y
M by % Z(lftm&_

Michael B. Tamille -~ _ Borrower

Type 0! Print Name

. DEPT—01 RECORDING  gorrower $13.00
Troe o rimt Neme . TW#1111 TRAN 7367 05/28/67 14:23 00
STATE OF ILLINOIS ) - . HMIG VA H-ST7T-26884957
) SSs CODK COUNTY RECORDER

COUNTY OF )
kL w*f"’ & Notary Public in and tor said county and state, do heredy

certity that U Mcﬁ aeld \ oo,
Dersonalty known to' M@ 10 08 the SaM Person(s) whose namels) (<~ subscribed 10 the foregoing instrument. sppeared befors me

this dey in person and acknowledged that - ho_l signed and delivered the said instrument as tree and voluntary
act. 10r the uses and purposes therein set forth. '~~~ :
Mooy 0. 57

Given under my hand and notarial ses!, thwe $ osy.ot 3

(SEAL) .
My Commission Expires:

This instrument Preperes By:

SR SIADEL o4 o ; Q7388457

Cnicago, Iinois 80000
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THE SCUTH HALF OF IOT 5 AND THE NORTH HALF OF LOT 6 IN
BLOCK 6 IN PROSPECT PARK COUNTRY CLUB SUBDIVISION BEING o)
A SUBDIVISION OF THE SOUTH EAST QUARTER OF SECTION 11, 3
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD p
TRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS, §
W
N

OrMONTY KNOWN AS 508 SOUTH EIMHURST ROAD

SITUATED Ti THE VILIAGE OF MOUNT PROSPECT, COUNTY OF
COOK, AND STATE OF ILLINOIS.
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