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" ; MORTGAGE

02105-9 1 1 ,

g7 THISMOKTGAGE (-Secyrity Instryment”) is given.on A}’Iil L ,
erbert C. Lrickson and Lois. hricksan,.hwsband.and.wife,..and.Panela

r ity Instrument is given to

*Borrowe: "%. This Securi
AND. %A N.ASSQCIATION. QF CHICAGQ........., which is organized and existing

tes of America " 'and whoseaddress is

y (**Lender").

Borrower owes Lender the riv.cipal sumof ........ ¥Fifty Thousand and no/100-===mm=mosmmmmmrmnmmesm -
. Dollars (U.S. §.....50,000..Q0........ ). This debt is evidenced by Borrower's note

dated the same date as this Secuvity Instrument (**‘Note') \‘Wich provides for monthly payments, with the full debt, if not
paid earlier, due and payableon.. ... ot 11..8011 This Security Instrument
secures to Lender: (a) the repayment Ur the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cther'iums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~¢ Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h':rebr mortgage, grant and convey to Lender the following described property
located in cae. County, Hlinois:

Parcel Cne (1)3

Unit Numbor Two Thousand Eighteen (204£) - One (1) "W as delineated on survey of lots
Three (3) and Four (4) in Block Two (2) in Vheeler's and Others Subdivision of that
part of the North Half (%) of tho North Last Quarter (%) of the North West Quaxrter (i)
of Section ELighteen (18), Township Forty-One (L1) North, Range Fourteen (1L) East of
the Third Principal Meridian, lying West of Shemman Avenue, in Cook County, Illinois,
which survey is attached ac Exhibit "A" +to Diclarction made by the 1st National Bank
and Trust Company of Lvenston, as Trustce undec frusct Agreement dated Februaxry 25, 1976
and Xnown as Trust Mumber "R''-=1912, Recorded in “p. 0ffice of the Recorder of Cook
County, Illinois, as Document Number 236932L5, tcgether with en undivided 3.91 per cent
intereot in seid Parcel (excepting from said parcei all-the property and space com-
prising a2ll the Units therenf as defined and set forth in_said Declaration and survey)

Parcel Two (2):

kasements eppurtenant to and for the benefit of Paxrcel One.\ 'y, aforesaid for parking
purposec in and to parking space es defined and set iorch in aforesaid Dec-
laration and survey, all in Cook County, Illinois. %,/.' )

PLRMAN'NT TAX INDEX NUMBEis 11-18-10&-036-10@um

G

which has the address of .................. 2018 . Shema.n, Uni'bﬂf ....................... b Seteeerertenestatettreraretseeensttatrerennioseeneentrannren ,

{Stroet)

Iinois «.ovvvereer e 8ARQ e (“Property Address”);
{2ip Code)

1) ClofX

C

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

a00d

b

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured.immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or «tle a claim for damages, Borrower fails to respond to Lender within 30 days after thie date the potice is
given, Lender is'autt.orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender an/] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <: *.:c monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (0t Pleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn . f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t«' csmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amn_{ization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrower's su~cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the c=¢r.:se of any right or remedy.

11. Successors and Assigns Bousd; J-:2t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag--e~..cuts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c7-rigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terp s f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) 23 ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ¢t~ the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rur.s silready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to a . ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \ccoriing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security In-runent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stvos svacified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument st all oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to J =nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics to P'orrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender > aa given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law.ar2 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrxment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeal r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THis CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *‘Borrower") to secure Borrower's Note to
LIBERTY.FEDERAL.SAVINGS.AND.LOAN.ASSQCIATION.OF.CHICAGO (the **Lender')
of the same date and covering the Property described in the Security Instrument and located at:
2.0.1.&..Shem\.an,...Uni:t..lg‘.‘;'aé..i.‘,vanafion,...:m.linoia..BOZOJ .............................................
roperty Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the “Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituei:t. Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominir*m Project; (ii) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due 8!l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv:an.e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’ polity on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for i neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(i) Lender waives.ttz provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hezaid insurance on the Property; and

(ii) Borrower's obligatior‘ar.cer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to common eleiicriis, any proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured b ta7 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar'y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secutity Instrurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ritice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuiit Projs2t. except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or ii. the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents {{ ib e provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mas.a gerient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public tiability insaran~= coverage maintained by
the Owners Associatior: unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, \i:icn_Zender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s<cired by the Security :3
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from the date of o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regrievting payment.

03]
By SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. g
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P// (Seal)

amela A. Erickson
~Borrower
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